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Swiss Contesting 
Scope of Accord 
Over Holocaust 

‘ Global Settlement 9 Too Broad, 
Banking Officials Now Say ; 
National Bitterness Rising 


By Alan Cowell 

’• i'll YorL 7 !«'i ( St’rrti r 


ZURICH • — Days after Switzerland's main banks 
agreed in New York 10 negotiate a settlement with 
Holocaust victims, significant differences have begun 
to emerge over the scope of the accord. 

While the agreement reached Thursday was por- 
trayed in New York as a "global settlement,” Swiss 
banking officials said that ns prime focus would be 
more limited, centering on the question of bank ac- 
counts left untouched since World War II. 

The distinction is important because it underscores 
the reluctance not only of Swiss banks hut also of the 
Swiss government, the Swiss National Bank and many 
other institutions here to be drawn into a multibil non- 
dollar compensation fund for a far broader range of 
Holocaust loss — such as compensation for looted 
assets slashed in Switzerland by the Nazis and profits 
deposited by companies using slave labor. 

The newest agreement, struck in an attempt by the 
big three Swiss banks to avert sanctions by American 
city and state governments, aroused anger in Switzer- 
land. 

Many Swiss, people here said, now feel that the 
demands being made of them by U.S. Jewish or- 
ganizations go beyond ail justification, deepening a 
feeling that Switzerland a* a whole, not just its banks, 
is being blackmailed. 

“Today, that is quite a common word.” said Marrin 
Roscnfeld. a lawyer in Bern, who is secretary-general 
of the Swiss Association of Jewish Communities, 
representing the country's 18.000 Jews. 

The target for some* anger, moreover, is not only 
American Jewish organizations but also Swiss Jews, 
said Rolf Bloch, who administers a $1 80 million fund 
set up last year to help needy Holocaust survivors. 

"There is a certain animosity, a certain resentment, 
a certain feeling against Jews in general and also 
against Swiss Jews,” he said. 

And, in a marked break with a one-time tradition of 
loyalty to their banks, some Swiss commentators have 
begun to accuse the banks themselves of acting rashly, 
setting a precedent in New York that will encourage 
pressures on other institutions, such as insurance 
companies and industries, and even gambling away 
what one newspaper called “Swiss dignity” for the 
Juke o ; their balance sheets. 

“This strived-for 'global' solution for the partial 
interests of the big banks in America leaves the global 
interests of Switzerland out of the picture.” said the 
conservative newspaper Neue Zuercher Zcitung. 

“And this is what could lead to the next potential 
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WILD KINGDOM — President Bill Clinton and his wife, African tour, Mr. Clinton has been offering a partnership, 
Hillary, watching elephants Monday in Botswana. In his but some nations, like South Africa, are wary. Page 9. 


Britons Lament the Loss of Rolls-Royce 


By Edmund L. Andrews 

Ne« Y<‘ii 7 I*o Si'rnre 


FRANKFURT — Rolls-Royce, Britain's manufacturer of hand- 
bum ished luxury automobiles and a cherished symbol of national 
pride, is about to be sold to BMW. the German car company. 

The company's current owner, Vickers, announced Monday that 
BMW had submitted a top bid of £340 million l$57G million) in a six- 
month auction. The big losing bidder was Volkswagen, followed by 
a British investment firm and a dismayed consortium of Rolls-Royce 
enthusiasts who had hoped to rescue their beloved company from 
foreign hands. 

If the sale is consummated as planned, Britain’s last domestic 
automobile manufacturer will be in foreign hands. Ford Motor Co. 
acquired Jaguar and Aston- Martin in the 1980s, and BMW acquired 
Rover in 1994. - 

British loyalists to Rolls-Royce proclaimed themselves shocked 
and in grief, and some vowed to fight back with a higher offer. 

“BMW makes nice little cars, but they are not luxury cars,” 
snorted Michael Schimptom, who heads one of two groups of Rolls- 
Royce fans and had been trying to assemble his own bid when he got 



A 


[Jan Cburu/Kvulrr*. 


See SWISS, Page 6 


See ROLLS, Page 6 


Graham Morris, chief executive of Rolls-Royce, with a Silver 
Seraph bn Monday. BMW is to buy the British company. 


Appealing for Asylum, 12 Crash Into UN’s Offices in Malaysia 


By Thomas Fuller 

IntemuriiWdl llerulJ Tribune 


KUALA LUMPUR — In a desperate at- 
tempt to avoid being sent back to Indonesia. 12 
asylum seekers crashed a truck through the 
. sates of a United Nations office here Monday 
<£ !is Malaysia deported nearly 1.500 more illegal 
r " immigrants. 

The police cordoned off the area around the 
offices of the UN High Commissioner for 
Refugees, but said they would nor enter the 
compound, citing diplomatic immunity. 

Speaking from inside the compound. 


Gottfried Koefner, head of the high commis- 
sioner's office in Kuala Lumpur, said there 
were 14 people in the truck, 2 ot them residents 
of Malaysia. The 12 others were being in- 
terviewed ro see if they qualified for refugee 
status, he said. 

The asylum attempt fiinher complicates 
Malaysia’s efforts to rid the country of thou- 
sands of illegal inunigrants, most of them from 
Indonesia. 

Sadako Ogata, the High Commissioner for 
Refugees, on Monday urged Malaysia to stop 
deporting refugees from the separatist Indone- 
sian region of Aceh, saying that genuine 


refugees in need of international protection 
might be among those sent back. 

[The Malaysian Parliament rejected a mo- 
tion to discuss political refugees and last 
week’s riots. The Associated Press reported. 
Ong Tee Kear, deputy speaker of the lower 
house, insisted that the matter was not urgent. 
The Bcmama news agency quoted Mr. Ong as 
having said that ail those who have been de- 
poned were in the country illegally and that the 
question of political refugee status would not 
be addressed.] 

On Thursday, Indonesians at a detention 
center outside Kuala Lumpur rioted, burning 


down half the complex and killing a police 
officer with metal rods and sharpened pieces of 
wood. The police retaliated, killing at least 
eight of the inmates. 

Despite the violence, Kuala Lumpur has 
vowed to speed up the deponation program. 
Malaysian police sent home more than 500 
Indonesians on Monday and 1.133 on Sat- 
urday. 

The government estimates that there are 
SOO.OOCf illegal foreign workers in Malaysia. 

The 1 2 asylum seekers told UN officials they 

See MALAYSIA, Page 6 


EU Opens Talks 
On Expansion; 

A Symbolic End 
To East- West Rift 

Adding Ex-Communists to Union 
Would Create Common Market 
A Half- Billion People Strong 

By Barry James 

Inn r iwt:. ‘iul Herald Tribune 

BRUSSELS — In ns second milestone in less than 
a week, the European Union formally opened ne- 
gotiations Monday aimed at bringing up to 10 former 
Communist nations in from the cold 

Foreign ministers from the East and Central Euro- 
pean nations plus divided Cyprus mer with their 15 EU 
counterparts to initiate the enlargement process. 

The measure, coming on top of the European Com- 
mission's recommendation last week to admit 11 
nations to a new single currency zone, is aimed at 
giving the El> a new momentum and erasing the 
division thai fell across the Continent after World War 
II. 

The process will turn the EU into a market of a half- 
billion people producing more than 20 percent of the 
world's goods, but it will also bring to present and 
future members wrenching problems of adaptation. 

After the ceremonial opening of the negotiations, 
five former Communist countries — the Czech Re- 
public. Estonia. Hungary. Poland and Slovenia — 
remained behind for more substantive talks Tuesday. 
Five other countries — Bulgaria. Latvia, Lithuania, 
Romania and Slovakia — are' on the back burner until 
their economic and political institutions are judged 
robust enough for EU membership. 

Heads of government decided on this two-tier ap- 
proach at a meeting in Luxembourg in December. 
They said then that the second-tier countries could join 
the front rank if they quickly made the required 
reforms. 

“Today we are starting the process of finally putting 
behind us the division of Europe into East ana West 
which has scarred Europe for the last half of this 
century.” said Robin Cook, the British foreign sec- 
retary and president of the meeting. 

Bronislaw Geremek, the foreign*minister of Poland, 
said the expansion of the EU would bring added 
responsibilities for Continental and global order and 
would require tough economic adjustments. But. he 
added, “the people of Poland have been waiting for 
this lor a long time.” 

His Czech counterpart, Jaroslav Sedivy. said his 
country was assuming its rightful place at the heart of 
Europe, a place from which it was excluded because of 
"historical events and communism." 

In increasing its population by 50 percent, the EU 
will have to put its own house in order, officials said. 
At stake is an unwieldy system of farm support known 
as the Common Agricultural Policy and the shifting of 
resources from richer to poorer regions through so- 
called structural funds. Countries such as Spain and 
Portugal that have received such funds will suddenly 
find themselves in competition with even poorer coun- 
tries to the East. Even Germany is demanding relief 
from its position as the largest net contributor to the 
EU budget. 

Nevertheless, the German foreign minister, Klaus 
Kinkel, welcomed the enlargement as a chance to 
spread “peace, democratic stability and prosperity 
across all of Europe.” 

The EU has expanded in stages from six founder 
members over more than 40 years in line with its 
philosophy that the organization is open to all demo-, 
craiic European countries. By opening talks with 
Cyprus, the EU is stretching its rules never to admit a 
country with an unresolved border dispute. 

Officials said Cyprus was qualified for membership 


See EU, Page 6 


Permanently Temporary 

High-Tech Firms Rely on New Working Class 




By Steven Greenhouse 

■Vw Yort Times Sen ice 

REDMOND. Washington — They 
t’ hold high-prestige, high-technology 
jobs at Microsoft's plush campus. They 
often do the same work as the Microsoft 
Corp.’s permanent employees, devel- 
oping CD-ROMs, designing World 
Wide Web sites and writing software 
manuals. Yet they do not qualify for 
Microsoft’s coveted stock options, and 
their health and vacation benefits are 
pale imitations of those enjoyed by reg- 
ular Microsoft workers. 

They are long-term temps — a seem- 
ing oxymoron, but in fact a new and 
growing phenomenon in the American 
work force, embraced by many cor- 
porations, especially high-tech ones, in- 
cluding Microsoft. AT&T. Intel, Hew- 
■ v lett-Packard and. Microsoft’s Seattle 
neighbor, Boeing. 

in this era of intense competition and 
change, management theorists have re- 
commended that corporations stick to 
their core capabilities and maintain core 
work forces. The corollary is that 

'Newsstand Prices 


companies should hire out for noncore 
activities. 

In 1986. the number of temps em- 
ployed each day in the United States 
was 800.000, but, according to the Na- 
tional Association of Temporary and 
Staffing Services, the number soared to 
23 million last year or about 2 percent 
of the work force. At least 200,000 of 
them are long-term temps. 

By some estimates, temps now rep- 
resent at least 10 percent of the work 
force at one-fifth of U.S. corporations. 

Microsoft is perhaps the leading prac- 
titioner of the trend toward long-term 
temps, employing about 5,000 temps, 
including 1,500 long-term ones — 
meaning that they have worked for the 
software colossus for at least a year. 
These temps work next to Microsoft's 
17,000 domestic employees. 

Some prefer the flexibility and the 
higher take-home pay that temp status 
affords, but many assail temping as a 
backdoor way to create a two-tier work 
force. The benefits that the lower tier 

See TEMPS, Page 15 
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Mideast Talks ‘In Dire Straits’ 

WASHINGTON (Reuters) — The State Department 
spokesman described Israeli-PaJestinian peace efforts Mon- 
day as being “in dire straits” after a mission by its senior 
peace envoy failed to break the logjam between the parties. 

"We have been unable to bridge the gaps on the hard 
questions,” said the department spokesman, James Rubin. 

He said the United States had not made adecisiontowalk 
away from its role as Middle East mediator, although that 
remained “an option. ” 

Washington, he said, had worked hard to develop ne- 
gotiating proposals that could be accepted by Israelis and 
Palestinians, but "in the absence of decisions by those 
leaders to bridge the gaps themselves, there isn't that much 
the United States can do.” 

The U.S. envoy, Dennis Ross, ended a diplomatic mission 
Monday in the Middle East, citing diminishing hopes. Page 2. 
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PLAY BALL — Cal Ripken showing midseason 
form in the final baseball exhibition game. Page 22. 
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The Collapse of Nigeria: Oil but No Fuel 


By James Rupert 

Washinxron Post Service 


LAGOS — About 5 P.M., it was a 
little crazy at the Unipetrol gas station 
on Olanrewaju Street in north Lagos. 
About 270 cars and drivers nearly 
blocked the four-lane road, anxious and 
testy, because after a day of waiting 
there was now gasoline to be bought. 

Soldiers with guns and whips held the 
crowd in control, if not in order, letting a 
few cars at a time drive up to the pumps. 
A 33-year-old salesman who gave his 
name only as Desmond edged his 


battered brown Peugeot up to a pump 
and told weary attendants to fill it up. 

"I’ve been waiting since 8 o’clock 
this morning," he said, pulling out a 
dirty wad of bills. "I’ve lost a day’s 
work,” be muttered. "I’ve hardly 
eaten.” 

Nigeria, one of the world’s biggest 
oil-producing nations, is plagued, 
sometimes virtually paralyzed, these 
days by a desperate shortage of gas- 
oline. The crisis is perhaps the most 
dramatic sign of how far this African 
giant has collapsed under a repressive 
military government, widely regarded 


as one of the world’s most corrupt 
Shortages of gasoline, kerosene and die- 
sel fuel have become routine in the 
1990s. 

But "this is the worst one ever in 
Nigeria,” said H. O. Soyinka, the gas 
station operator. 

Nigeria pumps more than 2 million 
barrels of crude oil each day — and its 
four refineries supposedly can make 
445,000 barrels a day of gasoline, nearly 
twice the country's needs. Bui Nigeria’s 
refineries — like its railroads, electrical 

See OIL, Page 6 


Economic Wbes 
Mount in Japan, 
Raising Chances 
Of Tax-Cut Cure 

Ciwgttlrjli Our Stuff Fnm Dapatchn 

TOKYO — Clouds over the Japanese 
economy darkened Monday as February 
industrial production fell further than ex- 
pected and output forecasts for the com- 
ing months showed no relief ahead. 

The data are expected to increase pres- 
sure on Prime Minister Ryu taro Hashi- 
moto and the governing Liberal Demo- 
cratic Parry to step up plans to cut taxes. 
Mr. Hashimoto signaled Monday that he 
may finally bow to that pressure. 

“Considering the present occasion, I 
will be flexible with measures 1 have to 
take." he told Parliament. 

Industrial output fell 3.3 percent in. 
February from the previous month, 
more than most economists had fore- 
cast, and was expected to fall 2.5 per- 
cent month -on-mcmh in both March' 
and April, the Trade Ministry said. 

The data sent the benchmark Nikkei 
index of 225 stocks down 2.8percent, or 
476.22 points, to 16,263.04. The yen also 
fell sharply against the dollar. (Page 12) 

"The worse-th an -expected produc- 
tion figures assured me the economy is 
in terrible shape,” said Yoshihito Ishti. 
a fund manager at Asahi Life Invest- 
ment Management Co. 

Inventory buildup, particularly high in 
cars and raw materials, continued in Feb^' 
ruary for the fourth month in a row, with 
overall stock levels rising 0.5 percent 
from a month earlier. This was the main 
reason behind the weak production 
levels, a Trade Ministry official said. 

See JAPAN, Page 6 
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Chums on the School Bus / Their Common Interest Was Guns 


In Jonesboro , an Odd and Deadly Couple 


By Jon Jeter 

Washington Post Service 


J ONESBORO, Arkansas — The older boy 
was full of boasts and big talk. Thirteen- 
year-old Mitchell Johnson would tell any- 
one who would listen that he belonged to a 
gang — sometimes the Bloods, other rimes the 
Crips. He once used a razor blade to carve a 
gh .friend’s name faintly into his arm. He said he 
smoked marijuana. None of his classmates be- 
lieved him. 

The younger boy, Andrew Golden, 11. was 
known in the neighborhood for afoul mouth and 
short temper, the kind of kid that parents steered 
their children away from. “He could be a little 
terror at times," said one neighbor, who would 
not give his name. * - He would pick on the girls or 
cuss somebody out in a second. ’ ’ 

Still. Mitchell and Drew, as Golden was 
known, seemed no worse than bothersome or 
bullying until last Tuesday, when, police here 
allege, the chunky teenager and wiry little boy 
carried out the most murderous plot this small 
town has ever seen. 

With an arsenal of guns and ammunition 
stolen largely from Mitchell's grandfather, and 
wearing camouflage clothing, the two youths 
crouched in a wooded area outside Wests id e 
Middle School and opened fire on their teachers 
and classmates, police say, killing one teacher 
and four students. 

There is no greater mystery here than the 
motives of the two boys. To neighbors, class- 
mates and parents who knew them, there was 
nothing in their history or behavior that would 
foreshadow such a deliberately heinous acL If 
parents and their children considered them odd, 
it was in familiar, innocuous ways. Perhaps they 
were children at an awkward age. 

“We're just like everyone else." said Doug 
Golden, Drew's grandfather. “We have no idea 
why. We never saw this coming. I mean never.” 

The two boys were an odd pair: The elder was 
from the Midwest and had relocated to this 
insular, Bible Belt town with his mother and 
stepfather: the younger was the only child of a 
hard-working, middle-class family whose roots 
here go back several generations. Their class- 
mates say the two did not seem especially close. 
Their whole relationship seemed to exist on the 
brief bus rides to and from school, when the two 
usually sat next to each other. 

The boys did have one interest in common: 
weapons. Each knew how to handle a gun. 

At times, schoolchildren said, Mitchell 
seemed to try too hard to impress his new peers 
with braggadocio. He talked about gangs and 
marijuana. In class, he was known to taunt girls, 
sometimes cruelly, and he boasted idly that he 
planned to beat up boys he didn’t like. 

Police doubt that Mitchell had any gang af- 
filiation. particularly not in Jonesboro, where 
authorities say they are unaware of any street 
gangs. 

“He was just a little punk,” said Eric Cornwell. 
13. a classmate. “He was weird, really annoying, 
but nobody really thought anything of it” 
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Doug Golden, Drew’s grandfather, said some weapons found with the boys were highly sophisticated. 
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Andrew (Drew) Golden, age 11. 


There is no greater mystery than the motives of the two boys. To neighbors, classmates and parents who 
knew them., there was nothing in their history or behavior that would foreshadow such a deliberately 
heinous act. If parents and their children considered them odd, it was in f amilia r, innocuous ways* 


Like Mitchell, Drew was dose to his grand- 
parents. His parents worked long hours at the 
post office, and Drew spent much time at his 
grandparents' home, near the school and John- 
son’s home. 

Both Drew’s father and grandfather were avid 
hunters and taught the slightly built boy how to 
handle a rifle. Mitchell also was handy with 
guns, according to Mike Baskerville, an in- 
structor in a gun safety course that the boy 
completed last year. 

Drew Golden sbot competitively in a national 
gun meet last year. While his grandfather has 
repeatedly told reporters that his grandson was a 
“good kid,” neighbors describe Drew as often 
profane and surly. Parents said the boy had 
struck some girls in the neighborhood, although 
no one could recall any real harm being done. 

Police say Drew set the boys' plan in motion 
Tuesday when he slipped out of class, pretending 
to go to the bathroom. Instead, authorities allege, 
he pulled the school fire alarm, then fled the 
building to join Johnson, who was at the edge of 
the woods near the school, already in place for the 


mas sacre that took place over the next 20 seconds. 
As children and teachers emerged from the school, 
the gunfire began, slowly at first, then faster. 

“We heard these shots, " ’ said Candace Porter, 
11. “We thought it may have been a test to see 
how we’d react to such a thing.” Then, "we 
knew it wasn’t a test because there was people 
falling to the ground." 

Porter, who was struck in the leg, was 
Mitchell’s girlfriend for three days last month. 
Classmates said that their breakup, initiated by 
Porter, inspired the 13-vear-old’s anger. 

Kara Tate, II. said Mitchell had threatened 
violence. “He said he was definitely going to 
shoot Candace because she had broken up with 
him,” she said. 

But police say they are unsure of the boys’ 
motives, and Porter' told the Jonesboro Sun 
newspaper that when she broke off her rela- 
tionship with Mitchell, he did not appear angry 
but merely turned and walked away. Moreover, 
Milchell had brief relationships with other girls 
and did not react violently when they ended 

If the motives are unclear, however, police say 


the intent was not. The attack was premeditated. 

On the day of the shooting, Mitchell told his 
parents he had a stomach ache and did not want to 
attend school. Later, according to police and 
Doug Golden, the boys broke into Golden’s 
home and walked out with weapons and am- 
munition. The youths had already stolen a 7 -year- 
old Dodge minivan from Mitchell's parents. 

Inside the van, die boys had packed sleeping 
bags, potato chips and soda. It appeared they 
planned to hide out in fee woods after fee shoot- 
ing, though police say it's unclear where they 
planned to go. 

When police officers caught the boys mo- 
ments after the shooting, they discovered inside 
Drew’s camouflage vest: 19 .44-caliber shells: 
34 357-caliber shells; 49 .380-caliber shells; 16 
30-caliber shells; 26 357-magnum shells; six 
30-caliber shells and three .30-caliber clips. He 
was carrying a rifle and three handguns. 

Mitchell was carrying a deer-hunting rifle, 
four pistols, a .38-caliber revolver and two pock- 
et knives. Rom fee van and fee boys, police 
recovered 10 firearms in all. 


By Suzanne Daley 

jfew York Ttmea Senice - — ^ 

JOHANNESBURG — Themyst^. 
surrounding the arrest of a foimeranh- 
apartheid guerrilla who is a governing 
official is deepening. President Nelson 
Mandela said he bad received a report 
linking fee former, guerrilla, several 
army generals and the president’s . 
former wife, Winnie Madikizela-Mafr 
del a, to a plot to overthrow the gov-, 
eminent. i 

But fee president said the report, sub-; 
mined to him by fee chief of the array,; 

General Georg Meiring, wasprobably a 
hoax. He said it might be part of a right-] 
wing plot to undermine fee nation’s firsij 
black-led government 
Rumors have circulated for mare than 
a week that fee arrest on March 9 of thej 
former guerrilla, Robert. McBride, oni 
gun-running charges in Mozambique; 
was somehow linked to a. coup plot ; ' 

Mr. McBride, who works in South 
Africa’s Department of Foreign Affairs J 
is best known for carrying out a terrorise 
bombing in 1986 thk kitted three ciJ 
vilians. But he was^ejdased from death; 
row as part of fee oegotia tions for the; 
country^ transition to majority rule and! 
was given a job in fee government j 
On Friday, Mr. Mandela a&xfiated ai 
judicial panel to investigate*; a secret; 
report on a coup plot but he-gave noi 
details. In an interview published in Thej 
Sunday Independent of Johannesburg,} 
he -said that fee report had cahxsfnmv 
General Meiring and that it was based! 
on fee word of one informant amanj 
arrested with Mr. McBride. ■% • " i 
Mr. Mandela said the judicial panel} 
was supposed to find out how fee report; 
was compiled, why fee source was noti 
double-checked and why it bypassed fee} 
normal intelligence agency chain of' . 

command. ! \W A\ 

The report is another piece of what isj nuse. Tornadoes m the area 
becoming a complex mystery surround- • 
mg Mr. McBride. Some newspapers are! 
suggesting that Mr. McBride, thinking; AW3V FfOffl POlltflOS--' 

he was helping to investigate the illegal 1 — li/fflf 

amis trade, may have been duped into! ijht l >. Army and National 

going to Mozambique by those behind; ii: d more than 900 UB-l 

fee report • find fee cause of a geariwat fSjgf 
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Away From Politics' 


the report - 

Mr. Mandela said be had suspicions, 1 

about the report as soon as he read it. ; finrins Delta II rocket canyingffiveAfil 
There have been increasing reports in , joints ± < launched from .VafeknfeefcAiS 
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Hopes in Mideast Talks Fade, U.S. Envoy Says Young and Sick Advised to Avoid Borneo 


; JERUSALEM — A U.S. diplomatic offensive to rescue 
Israeli -Palestinian negotiations neared its end on a bleak note 
Monday, wife Dennis Ross. President Bill Clinton's special 
envoy to fee Middle East, citing diminishing hopes for peace 
there. 

! “Obviously, the stalemate begins to diminish the hopes 
feat people have for seeing a very different Middle East and 
for building and achieving peace." Mr. Ross said at the 
Egyptian resort of Sharm el Sheikh after briefing President 
Hosui Mubarak. 

• The envoy returned to Israel later Monday for yet another 
round of talks wife Prime Minister Benjamin Netanyahu of 
Israel before heading back to Washington. 

Mr. Netanyahu also sounded a pessimistic note over the 
ability of fee latest U.S. shuttle diplomacy to break the 
yearlong peace freeze. 

He said, “We are going to continue these discussions and 
probably get into whether in such a short schedule we’ll iron 
our all fee issues.” 

Palestinians took an even darker view of Mr. Ross's Four- 
day peace mission. Han an Ashrawi, a minister in the Pal- 
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estinian cabinet, said, “It is obvious feat once again American 
efforts at attempting to resuscitate the peace process have 
come face to face with Israeli intransigence." 

Mr. Ross is trying to promote a U.S. initiative to restart 
peace talks based on a further Israeli troop redeployment in 
fee West Bank and parallel Palestinian steps against Muslim 
militants. 

Mr. Ross’s mission has been viewed as a critical last-ditch 
bid at diplomacy before Washington either goes public with 
its proposals — a move Israel wants to scuttle — or possibly 
washes its hands of the peace process. 

The United States is reportedly seeking an Israeli pullback 
from 13.1 percent of fee West Bank, a figure Israel says is 
“unacceptable” and compromises its security interests. 

Mr. Netanyahu has said that Israel alone will decide its 
security needs and fee scope of a long-delayed pullback. 

Israeli political sources said Mr. Ross had not brought Mr. 
Netanyahu concrete answers from Yasser Arafat, the pres- 
ident of fee Palestinian Authority, on what steps he would 
take on security, in parallel with a staged Israeli troop with- 
drawal. • •- v:i 

TRAVEL UPDATE 


Alitali&£kike Off, Others On 


Reuters 

CANBERRA — Australia’s For- 
eign Affairs Department on Monday 
issued travel warnings advising preg- 
nant women, all children and people 
suffering from heart and respiratory 


Malaysian states of Sabah and 
Sarawak. They advised people to stay 
inside air-conditioned buildings or 
wear face masks if forced to venture 
outside. 

Meanwhile, all 177 schools in the 
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problems to avoid fee island of Malaysian town of Miri on Borneo 


Borneo, where forest fires are spread- 
ing a choking smog. 

The warnings cover Brunei and fee 


have been ordered closed because of 
fee smog, the official Beraama news 
agency said Monday. 


WEATHER 
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listed in fee coup report are several of . \ 

the highest-ranking former guerrillas, n w ' ’• 
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most likely to replace' General >leiriig 1 1 \j\J li 
when he retires this summer. 

Mr. Mandela said he was absolutely 

confident feat the former guerrillas — — — — — ■ -• 

named in fee report were loyal to him. H> J an Hoffman . 

“We must nor be complacent," he ^ ’»« 

said in a television interview. “Bat we vru- vr , p , - 
are supremely confident that we are in, ~7r? 
total command. And any attempt, «£ 
will blot it out quickly and decisively.'^ ^ 

The judicial panel include Richard; ^ 

Goldstone, a judge on South Africa^ a 
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ecutor in the Rwandan and Balkan wa£ 
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band subway systems during fee week 
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The Alitalia stoppage had been planned for Tuesday. 

Rail networks with be hit on Wednesday by a strike by train 
drivers from 10 A.M. to 5 P.M. and by station masters from 6 
A.M. to 9 P.M. Rail officials said that a minimum train service 
would operate across the country. 

Italian journalists, protesting failed contract talks, stayed 
off fee job Monday. Newspapers will not be available Tues- 
day. 

Italian Museums Free for a Week 

ROME lAP) — Admission will be free at Italy’s state 
museums, monuments, archaeological sites and other treas- 
ures during fee traditional Cultural Patrimony Week, which 
opened Monday. 

The museums include such attractions as fee Uffizi in 
Florence, Rome’s newly reopened Galleria Borghese and fee 
National Gallery of Modem An in Venice. 

Philippine Airlines is suspending its three-times-a-week 
flights to Dubai for economic reasons, a spokesman for the 
airline said Monday. {AFP) 
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In Blow to Starr , Court Will Hear Appeal on Clinton Aide’s Notes 
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The Associated Press 

WASHINGTON — in a decision thai will fur- 
ther delay the Whitewater investigation, the Su- 
preme Court on Monday agreed to hear arguments 
that the attorney-client privilege protects notes 
taken by a lawyer for Vincent Foster, the late White 
House deputy counsel. 

-A decision is not expected until next year. 

The Whitewater independent counsel. Kenneth 
Starr, wants the notes to help determine whether 
presidential aides lied about whether Hillary Rod- 
ham Clinton had a role in the dismissals of workers 
■ Jn the White House navel office. She has said she 
had no role. 

Mr. Stair had urged the justices to let stand a 
lower coprt ruling that said the notes were not 
necessarily protected by anomcy-client privilege, 
if the highest court had done so, he could have 
immediately asked a federal judge io decide 
whether the notes should be surrendered to a grand 
jury that subpoenaed them in December 3 995. 


Mr. Foster's lawyer. James Hamilton, look the 
three pages of notes on July 1 1. 1993, during a 
meeting with his client about the investigation of 
the travel office dismissals. 

Nine days later, Mr. Foster was found dead of 
what the authorities say was a self-inflicted gun- 
shot wound in a park outside Washington. 

Whitewater investigators said they were entitled 
to Mr. Hamilton's notes because they can no longer 
call Mr. Foster as a witness in their investigation. 

A federal judge ruled the notes were protected 
by attorney-ciiem privilege. But a federal appeals 
court reversed the decision, saying the notes are not 
necessarily protected after death. 

In criminal cases, such notes can be turned over 
to prosecutors if they “bear on a significant aspect 
of the crimes at issue'* and other reliable evidence 
is scarce, the appeals court said. 

Mr. Hamilton’s Supreme Court appeal said the 
appeals court's ruling “defeats the fundamental 
purpose*’ of the anomcy-client privilege. 


“All citizens — including the elderly and se- 
riously ill — still have, a right to talk to an attorney 
in confidence,’’ Mr. Hamilton said. 

People may be hesitant to talk to their lawyers 
about criminal matters if those statements could be 
disclosed after their own death, he added. 

Mr. Starr urged the justices to reject Mr. 
Hamilton’s appeal, saying, “This court's review 
would further delay an important grand jury in- 
vestigation which touches on vital matters of pub- 
lic concern.” 

Mr. Foster “would have been an important 
witness” in the travel office investigation, and the 
notes would disclose information Mr. Foster 
would have provided if he were alive, Mr. Starr 
said. 

In another decision, the court rejected the appeal 
of a U.S. soldier facing a bad-conduct discharge for 
refusing to wear a United Nations shoulder patch 
and UN blue beret for a peace-keeping mission. 

The justices, without comment, turned away the 


argument by die soldier, Michael New, that he is 
entitled to an honorable discharge because the 
order he disobeyed would have required him to 
become a “UN soldier” and violate his oath of 
office. 

A military' court-martial rejected that argument, 
and two lower courts ruled they could not hear Mr. 
New's case because he had not yet finished seeking 
help from military appeals courts. 

Mr. New, a medical specialist now on invol- 
untary leave in the Houston area, joined the army in 
1993. While stationed in Germany in 1995, Mr. 
New was told he was to be deployed to Macedonia 
as pan of a UN peacekeeping force. Mr. New mid 
his superior he would not wear the UN colors 
unless provided with some constitutional authority 
requiring him to do so. 

“I have never taken an oath to the United 
Nations, but I have taken the required oath to 
support and defend the constitution, he wrote in a 
statement submitted to his superiors. 
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Grrp AhhoaThc Awulnl Prcsi 

BLOWN AWAY — Residents of SL Peter, Minnesota, examining the damage a tornado did to their 
house. Tornadoes in the area also killed a 6-year-old boy and injured more than three dozen people. 


Away From Politics 


• The U.S. Army and National Guard are grounding 

their fleets of more than 900 UH-I Huey helicopters until 
mechanics find the cause of a gearbox failure. r AP) 

• A Boeing Delta II rocket carrying five Motorola Iridium 

satellites was launched from Vandenberg Air Force Base, 
California, as part of a wireless telecommunications net- 
work. (AP) 


• Residents of a Denver apartment building watched 

four men beat a taxi driver and dumphim in the trunk of his 
cab bui did not call the police, officials said. The man 
died. < WP ) 

• A New York City man was charged with strangling his 

8-year-old stepson after a dispute over changing the litter in 
the cat box. ( AP) 


Florida Executes a Woman 
For First Time Since 1848 

Murderer Has No Last Statement in Electric Chair 


The Asst* imrd Press 

STARKE, Florida — Judy 
Buenoano, who poisoned her husband, 
drowned her paralyzed son and tried to 
blow up her fianed, was execured Mon- 
day in the electric chair. 

She was the first woman put to death 
in Florida since 1 848, and only the third 
woman executed in the United States 
since 1976. Prosecutors contend that 
she became a killer because she wanted 
to collect 5240,000 in insurance 
money. 

Guards helped Ms. Buenoano, 54, 
walk into the death chamber at 7:02 
AM. She was strapped into the chair 
and asked if she baa a final statement. 

“No, sir,” she answered weakly, not 
looking at the witnesses on the other 
side of a glass partition. Once, she 
leaned her head back and opened her 
mouth widely. She grimaced as they 
lightened the'leather straps. 

The power was turned on at 7:08 
A.M. Smoke curled up fix>m her right 
leg throughout the 38-second electro- 
cution. She was pronounced dead at 
7:13 A.M. 

Ms. Buenoano was executed for the 
arsenic poisoning of her husband in 
1971. 

The former nail salon owner had also 
been convicted of drowning Michael 
Goodyear, her 19-year-old son, by giv- 
ing him arsenic — which might have 
caused bis paralysis — and pushing him 
out of a canoe. 

He was wearing heavy leg and aim 


Prevalence of False Confessions Shakes Judiciary 


By Jan Hoffman 

New York Times Service 


NEW YORK — The victim was a taxi 
driver, a 45-year-old father of two. The 
Nassau County police on Long Island 
proudly announced the arrest of Robert 
Moore, who had confessed to being with 
two acquaintances as they robbed and 
killed the cabby. Prosecutors said they 
might seek the death penalty. 

Three weeks later, the prosecutors 
sheepishly revealed they had caught the 
real killers, who produced the murder 
weapon and said they had never heard of 
a Robert Moore. 

His confession, it turned out, had 
Seen utterly false. 

During a November deposition for 
his federal civil rights lawsuit over the 
1995 episode on Long Island, Mr. 
Moore said he had falsely confessed 
only because investigators grilled him 
for 22 hours, threatened him with the 
death penalty and even brought in a 
cousin to urge him to come clean. He 
had been tired, lonely and scared. “I 
wanted ro go home,” he said. 

In the U.S. Supreme Court's Miranda 
decision in 1966, Chief Justice Earl 
Warren wrote about police interrogation 
techniques of such compelling power 
that they could produce untrustworthy 
confessions. To alert suspects that they 
had the right to stop the questioning, the 


court created the famous warnings. 

But after three decades of rulings that 
have undercut Miranda's reach, and the 
increasingly savvy tactics of investi- 
gators, the warnings have become an 
easily slipped latch to Ihe interrogation 
room, w ith the vast majority of suspects 
waiving their rights. Once a suspect 
voluntarily enters that room, courts per- 
mit interrogators to use tricks, decep- 
tions and lies — anything short of 
threats of violence or promises of le- 
nience — to extract confessions. 

Thousands of guilty criminals have 
been caught in this fashion. But in a 
number of cases, the incredible occurs: 
the police extract a confession from on 
innocent person. 

Determining that a confession is false 
is a risky, arduous and often fruitless 
quest. But in recent years, more con- 
fessions have been successfully con- 
tested because of modem forensic tools 
such as DNA testing, a burgeoning social 
science of analyzing confessions for their 
truthfulness, and the increased skepti- 
cism of juries about police conduct. 

Although the number of false con- 
fessions is in dispute, their prevalence is 
shaking the confidence of both pros- 
ecutors and juries in the reliability of 
confessions, which have long been the 
crown jewel of criminal prosecutions. 

In an attempt to restore the credibility 
of the confession — and of the police 


themselves — at least 2,400 sheriff's 
and police departments around the coun- 
try are audiotaping and even videotaping 
not just confessions, but often inter- 
rogations as well, according to a federal 
Department of Justice study in 1 992. 

The practice is growing. William 
Geller, a police consultant who con- 
ducted the study, said that law enforce- 
ment officials were realizing that “one 
simple use of technology served the 
disparate interests of efficiency, effec- 
tiveness and legitimacy.” 

On the East Coast, particularly in the 
New York region, videotaping of in- 
terrogations is rare, because prosecutors 
fear it will make detectives as well as 
suspects self-conscious and give de- 
fense lawyers more targets to attack. 

But others have found it useful. “It 
will shore up our case at trial: if there is 
any doubt about an investigator’s ethics, 
we can say. 'Hey, let’s look at the video- 
tape,’ ” said Brett Swab, a former pros- 
ecutor in Tulsa, Oklahoma, where in- 
terrogations of suspects in violent crimes 
have been recorded since the mid-1980s. 
“It adds to our credibility.” 

Some recent trials show that juries are 
less likely to be convinced by cases that 
rely heavily on confessions. In early 
1997 on Long Island, Nassau County 
jurors acquitted a man who had con- 
fessed to two murders, after he testified 
that the police had physically and psy- 


chologically abused him. Detectives 
denied the allegations. 

In September, Suffolk County jurors 
acquitted Gairy Chang of the first-de- 
gree murder of two drug dealers even 
though he had signed a six-page con- 
fession; he testified that the police had 
interrogated him, naked and hand- 
cuffed, and squeezed his testicles. 
James Catterson Jr., the Suffolk County 
district attorney, said Mr. Chang had 
lied ou the stand. 

Psychologists have found that a few 
personality types are more likely to 
make false confessions. Some unstable 
people are drawn to the lurid glamour of 
notorious cases: When Charles Lind- 
bergh’s son was kidnapped, at least 200 
people claimed responsibility. 

On rare occasions, a suspect may 
incriminate himself to protect the real 
offender. Other suspects say they com- 
mitted one crime, hoping to draw the 
investigators’ attention away from an- 
other. 


braces and had no lifejacket. 

But until she tried to kill her fiance, 
John Gentry, in 1983 by bombing his car 
in Pensacola, Florida, Ms. Buenoano 
had not been suspected of the two 
killings. Mr. Gentry said she had given 
him “vita mins ' * that made him sick. 

Buenoano is Spanish for “good 
year.” Investigators learned that Ms. 
Buenoano had been married to Sergeant 
James Goodyear of the air forced ex- 
humed his remains and found he had 
lethal amounts of arsenic In his body 
when he died in 1971. 

Prosecutors in Colorado found ev- 
idence that Ms. Buenoano poisoned a 
boyfriend, Bobby Joe Morris, in Trin- 
idad, Colorado, in 1978, but decided not 
to charge her. 

In her final days, Ms. Buenoano cro- 
cheted blankets and baby clothes and 
said she wanted to be remembered as a 
good mother. She continued to deny 
killing her husband and boyfriend and 
maintained that her son's drowning had 
been an accident. 

“Seeing the face of Jesus, that’s what 
I think about,” she recently told a Flor- 
ida television station. “I’m ready to go 
home.” 

The state’s last execution of a woman 
was in 1848, when a slave named Celia 
was hanged for killing her owner. Jacob 
Bryan, who also was her father and the 
father of her children. 

It had been 41 years since a woman 
was executed by electrocution in the 
United Stares. Rhonda Belle Martin was 
put to death on Oct. 11, 1957, in 
Alabama for poisoning her mother, 
three daughters and two husbands. 

Only two other women had been ex- 
ecuted since the U.S. Supreme Court 
lifted the ban on the death penalty in 
1976, and both were by injection. 

In 1984, Velma Barfield was ex- 
ecuted by North Carolina for poisoning 
her boyfriend. Texas put Karla Faye 
Tucker to death on Feb. 3 for a double- 
pickax murder. Ms. Tucker was a tele- 
genic, avowed Christian who min- 
istered to her fellow inmates, expressed 
contrition for her crimes and even re- 
ceived support from the Pope. 

“Judy was a born-again Christian,” 
said Jeanne Eaton, a cousin of Ms. 
Buenoano’s from Houston. “She may 
not have been as photogenic, as young, 
as pretty as Karla, but she was just as 
good a Christian.” 

On Sunday, the 11th U.S. Circuit 
Court of Appeals in Atlanta and the 
Supreme Court denied her appeals, 
which claimed she was innocent and 
called the electric chair “barbaric,” 
something that “ belongs in Franken- 
stein’s laboratory.” 

Another Florida inmate is scheduled to 
be executed Tuesday, for the fourth elec- 
trocution in the st3te in a nine-day span. 


Abortion Foe Jolts 
Edgy Republicans 

HOUSTON — For Republican 
leaders driven \o a tizzy by Gaxy 
Bauer, the news is not good: He is 
leaning toward a presidential bid. 

The Washing ton- based conser- 
vative activist, making his first ap- 
pearance at a showcase for White 
House aspirants, told Texas con- 
servatives over the weekend that 
congressional Republicans had a 
“hang-dog look" and "act like 
they lost Congress four years ago" 
instead of capturing it. 

He said opposition to abortion 
must be the cornerstone of the panv 
platform, and challenged the Re- 
publican establishment to “stand 
against the agenda of the gay rights 
movement. ” Then, he all but an- 
noumred his intention to run for 
president in 2000. 

Mr. Bauer's Family Research 
Council rivals the Christian Co- 
alition as a voice for grassroots 
conservative activists. His political 
action committee raised S3.1 mil- 
lion so far this year, spending 
S600.000 in behalf "of candidates. 

Mr. Bauer may have overreached 
this spring, buying anti-abortion 
television in a California congres- 
sional district. Republican leaders 
believe that moderate voters, turned 
off by the ads, turned out for the 
Democratic candidate who won. 

The Republican establishment 
fears that Mr. Bauer's scorched- 
earth politics will disrupt the Re- 
publican coalition of economic and 
social conservatives in November 
elections this year and 2000. f.AP) 

Press Gingerly Tells 
Neic Sex Allegation 

WASHINGTON — The legal 
filing, depending on which account 
you read in Sunday's papers, de- 
scribed a “sexual "incident” (the 
New York Postt: a possible "as- 
sault” (The Washington Times 1: a 
“hearsay accounr of an otherwise 
unsubstantiated ciu.-i.-kT” tThe 
New York Times); or "a sensa- 
tional — but uncorroborated — al- 
legation that Clinton raped a wom- 
an" (The Washington Po*u. 

It was also a journalistic conun- 
drum: how to treat the allegation, 
contained in a larger filing by Paula 
Jones’s lawyers, that President Bill 
Clinton had" committed rape when 
he was Arkansas attorney general 
in the late 1970s. 

Ordinarily, news outlets would 
be unlikely "to report on such a 20- 
year-old allegation against a pres- 
ident without a direct account from 
the supposed victim. But the fact 
that it was filed in a legal brief in 
Mrs. Jones’s high-profile sexual 
harassment suit seemingly made it 
fit to print — or at least difficult to 
ignore. 

Further complicating the matter 
is Chat while the woman’s attorney 
complained that she was the subject 
of "vicious rumors." he would not 
confirm or deny the allegation, 
which was based’ on the statement 
of an Arkansas man who described 
himself as the woman’s friend. The 
woman declined to comment to The 
Associated Press. A White House 
spokesman called the charge "out- 
rageous and false.” (WP) 

Quote! Unquote 

Michael McCurry, the White 
House press secretary, who is trav- 
eling with President Bill Clinton in 
Africa, after eating two sun-dried 
mophane worms, a delicacy in Bot- 
swana: "Tastes like a dead worm 
fried in oil.” \WP) 


Still a Little Lost? 
Relief Is On Way 


CROSSWORD 


By Matthew L. Wald 

New York Tones Sen-ice 


. ACROSS 

i Check 
5 Fill to excess 


l Country 
bumpkin 


bumpkin 
ia Pretentious 
14 Deposed 
leader's fete, 
maybe 

te Chester Arthur's 
mlcfcfla name 

"O 

TO Airport info, 

intormeHy 

21 On the sate Side, 
J at sea 

22 Math groups 
29 Here, to Henri 
24 Calcutta 

clothing 


»□ 

33 KUngon or 
Vulcan 

34 Women's group? 
as Coach 

Parseghian 
se Buster Brown's 
dog 

37 Central points 

38 First governor of 
Alaska 

ae Loser to R.M.N. 

In '68 

40 Numbers game 

41 Sharp 

<*0 

45 One who’s on 
your side 
48 London lav 
47 Bother 


Solution to Puzzle of March 30 


[□□00 anna asaa 
lasas nasa arana 
[Haaa nnaa aaaa 
sananananaa 
SHEiHBna seasons 
anasas □□□ 

□nan Sana nanao 
aaassnHnnamaiaaa 
aaaaa □□□□ anna 
mas gasaaa 
□□aaciB oaaaaaa 
□□□QQHDaaaa 
□□□□ 0CJQQ anaai 

anas anna aaacii 
sans □□□q Banai 


so In a frenzy 
82 Take a part 

«A 

38 Lago contents 
88 Seasonal visitor 
so Efficient 
bi Actress 
Schneider 
82 Hoot 

63 Not a hit or an 
□ut 

DOWN 

i "Streamers' 
playwright David 
2PartofQ.ED. 

3 Frank Capra'9 

■ Wonderful 

Life" 

4 Bin ,the 

Science Guy 

5 Protect, as 
freshness 

8 Bridge toil unit 
7 Floor unit 
BActorWallach 
sKFnd of bread 

10 1997 Peter 
Fonda title role 

11 Latvian, e.g. 
laVotumesAand 

Ztnan 

encyclopedia 

is Bayes 
is Part of a hearty 
breakfast 
is Discussion 
medium 


23 -Mm-hmmr 
a« Somewhat 
25 Prefix with 
logical 

2e Peace Nobellst 
Root 

27 "Oh, sure" 
2BVankeeHail-oJ- 
FamarFord 
29 Must 

so international 
court site, with 
"The" 

31 Plenty sore 

32 Jury 

37 Atheistic 
sa Return to the 
Alps? 

40 French textile 
efty 

41 Came to 

43 Square dance 
move 

44 Baseball's 
Roberto 

47 Frost 

48 Jason's ship 
48 Refuse 

so "Rule, Britannia" 
composer 

bi "G'day* 
recipient 

32 Palindromic pop 
group 

S3 H makes a bit of 
astir 
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OiVfH' York Times/Ediled bv Will Shortz. 


34 Hard Journey 
36 — Mahal 
67 Stomach 


WASHINGTON — The government plans to upgrade the 
Global Positioning System in the next few years to make hand- 
held navigation instruments up to 10 times more accurate, a 
White House official said. 

The change, approved by a federal committee on Friday, 
was to be announced by Vice President A1 Gore. The upgrade 
furthers a position staked out two years ago by the Clinton 
administration to maximize the commercial usefulness of the 
system, on which the Pentagon has spent $10 billion. 

The change would not affect the performance of the best 
commercial Global Positioning System receivers, which cost up 
to $30,000 and, using satellite signals, can pinpoint a location to 
within centimeters in longitude, latitude and elevation. They are 
used by surveyors laying out property lines and by scientists 
studying small movements of land to predict earthquakes. 

But the cheapest devices, the ones sold for $100 to $200, 
could establish a location to within 33 feet (10 meters) or less. 
Existing inexpensive units generally provide accuracy to 
within about 1 15 to 160 feet. 

"What this does for the common user, the guy who has the 
$199 receiver, is you ’re going to be able to get back to a fishing 
hole or whatever, not within 150 feet, but within 20 or 30 
feet,” the White House official said- 

/stem receivers in cars can signal their 
, so that a driver who is lost can ask 
knowing the car's precise location. 
Existing technology allows a central dispatcher to know that 
the driver is on, for example. Interstate 95, but with the new 
system the dispatcher would know whether it was in the 
northbound or the southbound lanes. 

The change will require new satellites and new receivers. 
But die change of satellites will occur naturally because the 24 
satellites that send the signals to the ground to establish a 
location are replaced every seven and a half years. Existing 
receivers will perform as they always have, like a black-and- 
white television receiving color signals. The new satellites 
will be launched beginning around 2004. 




HER HOTELS 


GREET YOU 
WITH FLOWERS. 
WE SEND A 
LIMOUSINE. 


S re rid two r.i.uhts in -.^ur Deluxe rooms 
ju-t USSloO v>. night ;md you can indu!g 
i tv. ’A' oi HkY lm!e iitce/Mri A. Oi'ic 'Vy, 


irr.uu.unc trsnsle 


hotel. ia;i\ 


hrealdj!'.:. irec city calh, the preying ot one 
rrticnr and, n.uurahy, an automatic upgrade 
your return vt.uc. For more information oh 
our Business piu> itocka^c. please confper 
The Pen i 'I.-. uia Manila. Offer valid bet. w tor 
Dr April and 3Dr December ON 


THE PENINSULA 

MANILA 


Camct <* Anil & MiImi Amu, I-/*. MiJun Cm, Mwm Mmh. taadhc .4 Uv 11. Kim nr-. 
Trl (»t-2lilll4US 

E — J H—*r. in ■ Ufhdr 

V T* I.L 










ASIA/PACIFIC 


Democracy on the Line 
As Ranariddh Returns 


By Seth Mydans 

A'ch - Yorii Tuxes Ser vice 

PHNOM PENH — Cambodia’s 
battered democracy began its severest 
test Monday as Prince Norodom Ranar- 
iddh returned from exile to run for re- 
election as prime minister against die 
man who ousted him in a coup nine 
months ago. 

The coup leader, Hun Sen, who had 


traumas of the Khmer Rouge years, and 
deep-seated hatreds and habits of vi- 
olence have eroded the democracy and 
the civil society put in place by the 
United Nations. 

“I am truly delighted to be back,” 
Prince Ranariddh said in a prepared 
statement on his arrival. Then, talking to 
reporters, he added, “You can’t help 
having feelings of apprehension.” 

The prince, who has been living 

. p-,, _«■ _ _ - . j i _ • J 


shared ap antagonistic coalition gov- mostly m Thailand, said he had not yet 
eminent with Prince Ranariddh as co- decided whether to extend his current 
prime minister, bowed to international visit for more than a few days, 
pressure to let him back as the country Since Mr. Hun Sen's coup, members 
prepares for an elecrion in July. But that of his party have systematically intim- 
is only a First step. Many analysts here idated the political opposition, from 
say that unless political violence and Parliament members down to village 


manipulation are brought under control, 
the election cannot be free and fair. 

Since a United Nations-sponsored 
election in 1993 that was hailed as a 
triumph of democracy, Cambodia has 
descended into old patterns of infighting 
and violence. The tensions exploded in 
lank battles and artillery last July when 
Mr. Hun Sen seized full control of the 
country for himself. 

For many analysts, the new election 
will amount to a verdict on the $2 billion 
international effort to plant the seeds of 
democracy in a country that has been 
ravaged by wars and mass killings for 
more than'30 years. 

The Communist Khmer Roage, who 
caused the deaths of more than a million 
people when they ruled the country 
from 1975 to 1979, have been reduced 
to a small insurgency. Last week, the 
remnants of their leadership reportedly 
fractured in an armed mutiny. 

But Cambodia still suffers from the 


decided whether to extend his current 
visit for more than a few days. 

Since Mr. Hun Sen's coup, members 
of his party have systematically in dm- £ 
idated the political opposition, from rt 
Parliament members down to village' 
organizers. Dozens of supporters of the • 
prince, as well as members of their 
families, have been killed. 

With Mr. Hun Sen continuing to raise 
new technical hurdles, there is still no ■- 
guarantee that Prince Ranariddh -will be 
able to take part in the election. Even if ' 
he does, none of the country's 50 reg- 
istered opposition parties has access to 
broadcast media. 

Among other things, Mr. Hun Sen 
insisted that the prince be tried in ab- 
sentia and sentenced to prison this 
month on charges of illegal arms im- 
portation and illegal contacts with the 
Khmer Rouge. He was also fined $54 
million for the destruction caused by the 
fighting during Mr. Hun Sen’s coup. 

Under a plan brokered by the Jap- 
anese government, the prince was al- 
lowed to return and avoid these penalties 
after receiving a pardon from his father. 
King Norodom Sihanouk, who re- 
mained at his overseas home in China. 



China’s 


See Danger m 
Local Law Bill 


rip. 

■ hl kra 


ni 


Qga^bfO^S^Fnnpv^imJtet .. 

HONG KONG — Hong Kong demo- 
crats char ged Monday that mainJaatf; 
sseomci 


.. .-a- 

r ’ fftfittiuitd 

.^ztoa «h» 






VjBt Sjciw.iTIjp Vms 

Cambodians trying to get a look at Prince Ranariddh as they welcomed him at Phnom Penh airport Monday. 

In the months since the coup, Mr. blame his supporters for the attack. Nev- The siuge ° f T optimism that acconqran- 
Huu Sen has ignored repeated demands ertheless, one Western diplomat said red the UN-sponsored election has 
c »■+..» t rvr nnhiv ronn»cf»n_ mflnv ffvrp.ian nations anoeared ready to slipped away now. 
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In the months since the coup, Mr. 
Hun Sen has ignored repeated demands 
from the UN h uman rights represen- 
tative for Cambodia, Thomas Hammer- 
berg, for specific improvements in his 
behavior, without these, Mr. Hammer- 
berg said, the UN might not agree to 
assist, monitor or recognize the elec- 
tion. 

Among the demands, Mr. Hun Sen 
has failed to investigate a grenade attack 
on an opposition rally on March 30 a 
year ago that killed 16 people and 
wounded more than 100. Many people 
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blame his sopponers for the attack. Nev- 
ertheless, one Western diplomat said 
many foreign nations appeared ready to 
accept even the bare forms of an elec- 
tion in order to declare democracy alive 
and resume aid to Cambodia that was 
suspended after the coup. 

“The attitude is, you deliver elec- 
tions: you've got democracy,’’ the dip- 
lomat said. “But elections are not 
equivalent to democracy. It’s what hap- 
pens in the five years between the elec- 
tions. And if you look at that aspect, 
there’s very little to shout home about." 


slipped away now. 

The international community has 
grown weary of Cambodia’s self-de- 
structive impulses. Many foreign gov- 
ernments have lowered their expecta- 
tions, replacing idealism with 

pragma tism. 

The diplomat said, “The internation- 
al community has shown over and over 
again that ir is not willing to derail the 
march towards elections because one 
bloke got killed down in Prey Veng." 
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The Associated Press 

BEIJING — A mentally ill man has 
been freed from a cage where he was 
held for at least five years by police 


officials did not hand him over for trial 
because they thought him to be mentally 
unstable. 

Investigators from the nearby city of 


officials in southern China after stabbing Zhanjiang visited the village police sta- 


an officer, an official newspaper said 
Photographs published by the 
Yangcheng Evening News on Sunday 
showed Deng Qilu being fed through the 
bars of the coffin-sized cage before his 
release, and being led away by white- 
coated mental health workers. 

Mr. Deng, who is in his 40s, was 


Lion Saturday and concluded Mr. Deng 
suffers from schizophrenia, the news- 
paper said 

■ Petition for Release of Activist 

Seventeen Chinese dissidents have is- 
sued a signed statement protesting a 
sentence of three years in a labor camp 


goes expressly against the Basic -Law? 
Hong Kong's mini-constitution, which? 
states that Chinese branches in Hong*' 
Kong must obey local laws. ■ >r. 

Martin Lee, leader of the Democratic 
Party, said: “This new bill is a majori 
threat to the rule of law — which means* 
by definition that no individual or body- 
is above the law.” 

Mr. Lee said he had requestedthat the 1 
bill be considered in Washington’s ami 
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detained 10 years ago after he stabbed for a Shanghai activist, Yang Qinheng, 


and wounded a police officer in Xu wen 
County, in southern Guangdong 
Province, the newspaper said It said 


44, a Hong Kong-based rights group 
said, Agence Franc e-Pr esse reported 
from Beijing- 
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Assassin Said to Stalk Ramos 

MANILA — Manila’s police chief said Monday that a 
professional assassin was stalking President Fidel Ramos 
of the Philippines. Brigadier General Avelino Razoasaid 
the suspect, a discharged police officer, was supported by 
a group. 

“This man is a professional gun-for-hire killer," Gen- 
eral Razou said, adding, “What I know is he has killed 
more than three prominent figures, but I cannot say more 
because it might affect our operations. " 

A senior official of Mr. Ramos's Presidential Security 
Group :,aid, “We know he is planning to idll the pres- 
ident, and he has other people with him. " The official 
added that security for Mr. Ramos had been doubled to 
aven the alleged assassination threat 

News of the supposed plot came at the height of a bitter 
presidential election campaign in which Mr. Ramos, 
barred by the constitution from seeking re-election, is 
campaigning for the speaker of the House, Jose de 
Venecia, to become his successor. ( Reuters ) 

China Lauds North Korea’s Grit 

BEUING — Deputy Prime Minister Qian Qichen of 
China on Monday met the North Korean deputy foreign 
minister, Chen Jae Hoag, to discuss the North's due 
problems and the issue of Taiwan, the Xinhna press 
agency said. 

“Qian expressed his tribute to the courage of the Korean 
people in dealing with natural disasters, saying he believed 
they could overcome temporary difficulties under the 
leadership of Comrade Kim Jong II,'’ Xinhua said, 

Mr. Chen told Mr. Qian, who this month stepped down 
as foreign minister, that Pyongyang supported the 
Chinese government on the issue of Taiwan, which 
Beijing sees as a renegade province. 

China supported the North against U.S. -led forces in 
the 1950-53 Korean War. But relations between the 
countries, once described as being “as close as lips and 
teeth,’’ have become more distant since Beijing es- 
tablished diplomatic ties with Seoul in 1992. (Reuters ) 

Gunmen Kill Pakistani Shiites 

MULTAN, Pakistan — G unme n on motorcycles shot 
and killed three Shiite activists taking an early morning 
walk here Monday, the police said. 

The elderly Shiites were killed by two unidentified 
gunmen in the Punjabi town, the police said. No other 
details were immediately available. 

Drive-by shootings by masked men on motorcycles have 
killed more than a dozen people tins year, mostly Shiites. 

There was no immediate claim of responsibility for 
Monday's attack, but the police said it appeared to be part 
of tit-for-tat killings between militants of the Shiite and 
majority Sunni faiths. (Reuters) 

Former Rivals in Vanuatu Unite 

PORT VILA, Vanuatu — The new prime minister of 
Vanuatu. Donald Kalpokas, formed a coalition gov- 
ernment Monday that includes as his deputy the South 
Pacific nation’s first postindependence leader, Father 
Walter Lini. 

A special sitting of the 52-seat Parliament, in which 
Mr. Kalpokas won the support of 35 votes, confirmed him 
as prime minister. 

The two former political rivals agreed on March Iff to 
form a coalition government after an election toppled the 
government of former Prime Minister Serge Vohor. . 

Mr. Kalpokas ’s Vanua’aku Pad won 18 seats in the 
election on March 6 , while Father Lini’sNatioral United 
Party took 11. (Reuters) 
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Independents 
Get Most Seats 
In Elections 
In Ukraine 


Canfxlfd by Oar Stg Fmm Dufmha 

' KIEV — The political complexion of 
Ukraine’s new Parliament was in doubt 
. Monday after election officials said in- 
dependent candidates won more than a 
quarter of the seats. 

■ The head of the Central Election 
Commission. Mykhailo Ryabets, said 
candidates with no party affiliation won 
1 14 of the 225 seats decided by direct 
election. The best party showing was by 
the Communists, who won 37 of the 
seats. 

The remainder of the seats in the 450- 
member Parliament will be alloned by 
proportional representation of the 30 
blocs and parties that competed. Those 
results will not be known until Tuesdav. 
Mr. Ryabets said. 

. In the direct election portion of the 
vote, the pro-government People’s 
Democratic Party won 13 seats; the na- 
tionalist People’s Movement of 
Ukraine, or Rukh Party, won 8 seats; the 
pro-government Agrarian Party of 
Ukraine gained 10 seats, and the So- 
cialist and Peasant Parry Bloc won 7 
seats. 

: The Communists are still expected to 
do well in the party lists. A vote for them 
is seen by analysts as a show of no- 
confidence in President Leonid 
Kuchma's stalemated efforts to move 
toward a free market. Those efforts have 
been blocked by tbe departing Parlia- 
ment, which is dominated by the Com- 
munists, though independent law- 
makers are the biggest group. 

The Communists have drawn 
strength from millions of pensioners, 
unpaid workers and other voters whose 
living standards have plummeted since 
Ukraine gained independence from the 
Soviet Union in 1991. The government 
owes the equivalent of $23 billion in 
back wages, and hundreds of millions 
more in pensions. 

Many analysts predict the new Par- 
liament will not differ significantly 
from the old, and say centrist parties 
could cooperate with Mr. Knchma. 

Casting their votes Sunday, Mr. 
Kuchina and Prime Minister Valeri 
Pustovoiienko pledged to work more 
productively with the new Parliament 
and to enact economic reforms . 

■ “1 think everybody's attention will 
be focused on how to emerge from the 
crisis, and solutions will be found that 
will be supported by a parliamentary 
majority,” said a political analyst, 
Mykhailo Pohrebinsky. (Reuters. AP ) 



Robert Kocharyan, acting president of Armenia, after voting Monday. 

Runoff Vote in Armenia 
Spattered by Irregularities 


By Daniel Williams 

Ml ishin^tfn Post Service 


YEREVAN, Armenia — Voters 
went to the polls Monday in the runoff 
presidential election, and it was quickly 
apparent that there were problems in 
holding a clean vote. 

Conditions for in polling places 
differed widely from precinct to pre- 
cinct. Some stations were calm, and 
observers from all sides of the contest 
reported no problems. Others were 
chaotic, and there were complaints of 
attempted ballot-box stuffing, falsific- 
ations and intimidation. 

Armenians and foreign diplomats re- 
gard the vote as a major step toward 
making regional peace and pulling the 
country out of deep economic problems. 
But if die results are judged invalid, tbe 
new president will lack the backing to 
make difficult decisions, observers say. 

“A lack of legitimacy will hurt Ar- 
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Papon Trial Resumes in Bordeaux 

BORDEAUX — Maurice Papon, the accused Nazi 
collaborator, appeared pale and tired as his war crimes trial 
resumed Monday following a five-day suspension because 
of the death of his wife. 

Mr. Papon, 87, held his head in his right hand as his main 
lawyer, Jean-Marc Varaut, resumed his. summation that 
was interrupted last week by the death of Mr. Papon’s wife, 
Paulette, of cancer. 

Mr. Papon is charged with signing the orders that led to 
the arrest and deportation of 1,690 Jews from Bordeaux 
between 1942 and 1944. He is expected to address the court 
after Mr. Varaut concludes his summation, and then the 
case will go to tbe jury. 

The six-month trial is in its final week, with a verdict 
expected sometime Wednesday or early Thursday. (AP) 

Kohl's Campaign Chief Assailed 

BONN — Chancellor Helmut Kohl's election campaign 
manager faced harsh criticism Monday from within the 
conservative Christian Democratic Union for leading an 
uninspired campaign. 

With Mr. Kohl falling further behind the opposition 
Social Democrats in opinion polls ahead of the September 


general election, die general secretary of the Christian 
Democrats, Peter Hintze, drew fire for focusing on sec- 
ondary issues. 

The premier of Saxony, Kurt Biedenkopf, said Mr. 
Hintze’s strategy of using campaign posters at gasoline 
stations to criticize die ecologist Greens’ call for higher 
gasoline taxes was misleading, principally because the 
Christian Democratic Union had long sought an increase in 
such taxes. 

At the same time, Mr. Biedenkopf indirectly questioned 
Mr. Kohl’s candidacy for an unprecedented fifth term, 
saying 16 years was a long reign. (Reuters) 

Cohen to Visit Turkey in April 

ANKARA — Tbe U.S. defense secretary, William 
Cohen, is to visit Turkey next month to discuss defense ties 
between the two NATO allies, the Anatolian News Agency 
said Monday. 

On April 17, Mr. Cohen is scheduled to visit an air base 
in southern Turkey used by U.S. forces, and on the next day 
be is to go to Ankara for talks with Turidsb authorities, the 
agency said. U.S. officials in Ankara were not available for 
comment 

The U.S Air Force has used the Incirlik base io patrol the 
skies of northern Iraq to protect Kurds from aerial attack by 
Baghdad since the 1991 Gulf War. ( Reuters ) 
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Blair Steps Up to Slay Millennium Bug 
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By Wanen Hoge 

; New York Tones Service 

■ LONDON — Prime Min- 
ister Tony Blair announced 
an accelerated program Mon- 
day to forestall the cata- 
strophic essential-service 
lapses, business losses and 
communications blackouts 
that he said could be caused 
by the Millennium Bug — the 
potential computer crisis 
caused by the date change in 
the year 2000. 

i Saying he was concerned 

that s mall and medium-size 
businesses were lagging in 
awareness of the gravity of 
the “technical time bomb,” 
Mr. Blair told a London con- 
ference on the subject drat the 
government would spend £97 
million ($160 million) on 
dew centers for information 
technology assistance and in- 
creased funding for the Gov- 
ernment’s Action 2000 cam- 
paign and the training of 
20,000 “bug busters” to help 
films identify and correct die 
problem. 

The government also wui 
offer grants to train young 
petiple, the older unemployed 
or retired people to help 
companies and in the process 
help them launch their own 
careers in information tech- 
nology. he said. 

’ And in keeping with his 
projection of tbe country as 
modem and competitive in a 
high-speed, higb-teeb age. 


Mr. Blair said Britain would 
assist amove to educate coun- 
tries abroad that have not 
taken into account the seri- 
ousness of tbe consequences 
of inaction. 

“We need to act interna- 
tionally.” Mr. Blair said, 
“because in a global econ- 
omy other countries' prob- 
lems are our own.” 

He said Britain was con- 
tributing £10 million to a pro- 
posed World Bank fund 
aim ed at generating action in 
developing countries, and he 
added that, as current pres- 
ident of tbe European Union, 
Britain would press die case 
at upcoming meetings of the 
community. 

Tbe Millennium Bug could 
affect milli ons of computers 
and other electronic devices 
that will not read 2000 as a 
valid date. Thinking it is 


1900, the devices may corrupt 
data, crash programs or fail to 
operate at all 

Huge amounts of records 
and statistics, including those 
of stock and pension ac- 
counts, could be lost or 
altered as computers came to 
a halt. Any industry with 
time-sensitive data — from 
nuclear reactors and hospitals 
to financial institutions and 
retail businesses — could be 
harmed. 

“Without careful prepara- 
tion, there could be major dis- 
ruption to essential services 
such as benefit payments, or 
even to emergency services 
such as hospitals, the fire and 
the police," Mr. Blair said. 
“If we don’t tackle this prob- 
lem, the economy will slow as 
many companies divert re- 
sources to cope with com- 
puter failures and some even 


go bust” Mr. Blair said that 
Britain, the most wired coun- 
try in Europe, was “leading 
the way in tackling the 
Bug.” 

Peter de Jager, a longtime 
campaigner on the issue, said 
he thought the prime minister 
was showing world leader- 
ship” in this area. He added 
that be wished other world 
leaders would follow Mr. 
Blair's example. . 

But several critics said 
Monday’s actions were 
already too late. 

Richard CoppeL chief ex- 
ecutive of Prove It 2000, a 
consulting group, said loosing 
“dedicated amateurs” on the 
problem risked complicating it. 
further. He said the govern- 
ment was “well-intentioned” 
but lacked “any understand- 
ing of bow the program might 
be practically applied” 
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Vision Problem for the French Right 

Mainstream Opposition Is Threatened With Further Disarray 


By Craig R. Whitney 

Ne* York Tines Sen ice 
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menia on all fronts,” said Vartan 
Oskanian, the foreign minister. “Who- 
ever is elected will be hampered." 

Two weeks ago, the first round of 
voting in this election — when 12 can- 
didates vied to get to the runoff Monday 
— was marred by significant irregu- 
larities, according to official observers 
from the Organization for Security and 
Cooperation in Europe. The organiza- 
tion, whose 140 observers famed out 
across the country, will also offer an 
opinion on the validity of the final 
vote. 

Voters were choosing between Robert 
Kocharyan, the acting president, and 
Karen Demirchyan, a former Commu- 
nist Party first secretary who governed 
the country when it was still part of the 
Soviet Union. Among the tasks for the 
victor will be settling a conflict with 
neighboring Azerbaijan over the sep- 
aratist, ethnic Armenian enclave of 
Nagorno-Karabakh. 


PARIS — Three years ago, when 
Jacques Chirac was elected president on 
a promise to bring "profound change” 
to dispirited, unemployment-plagued 
France, the mainstream parties of his 
conservative coalition looked likely to 
govern the country well into the next 
century. 

Mr. Chirac and his prime minister 
then, Alain Juppe, made a stab at re- 
ducing welfare-state pension benefits 
for workers in the huge state sector of 
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the eeoaomy. That brought on a para- 
lyzing transportation strike th3t soured 
the national mood, and when Mr. Chirac 
called a surprise election last year, 
voters surprised him by making Lionel 
Jospin, a Socialist, prime minister. 

Now, after some conservative leaders 
accepted support from the far-right Na- 
tional Front to hang on to power after the 
left made gains in regional assembly 
voting March 15, the conservatives are 
in disarray. Even some of their sup- 
porters fear they stand for little in voters’ 
eyes besides political expediency. 

"Unfortunately, France is in a polit- 
ical decline,” said former President 
Valery Giscard d’Esiaing. "There’s no 
vision of the future. ’ ' 

The Union of French Democracy, a 
loose federation of five conservative 
groups the Mr. Giscard created 20 years 
ago. could fly apart this week in the 
furor created by the decision of five of 
its leading politicians to accept support 
from the National Front to keep regional 
assembly presidencies that otherwise 
would have gone to the Socialist-led 
left. Francois Bayrou, the Union's lead- 
er in Parliament, wants to declare the 
Union dead and start a new party. 

The Rally for the Republic, which Mr. 
Chirac formed in 1976 to preserve the 
legacy of Charles de Gaulle, is not in 
much better shape after its loss to Mr. 
Jospin last year. The conservatives have 
not recovered from that defeat, though 
they adopted a new program earlier this 
year promising to cut the role of the state 
in the economy, reduce taxes, and stim- 
ulate small business if they won power. 

Last week, they hailed Britain's La- 
bour prime minister, Tony Blair, who 
addressed the National Assembly in 
perfect French about his idea for wean- 
ing Britons from welfare dependency. 
The speech drew only a polite, stiff 
response from Mr. Jospin’s Socialists. 

“We have to stop making the Na- 
tional Front the alpha and omega of 
eveiything we say and do.” said Pierre 
Lellouche. a former aide to Mr. Chirac 


and a member of Parliament who is 
trying to rally the Rally for the Republic 
to a vision like Mr. Blair’s. 

“Once triumphant and proud of its 
destiny, France today is paralyzed, 
cringing, simultaneously passive and 
rebellious in the face of global change,” 
he wrote in a book published this week 
called "The Immobile Republic.” 

With unemployment over 12 percent 
and economic and technological change 
seemingly as baffling to their political 
leaders as to themselves, he says, the 
French are confused, paralyzed, and 
splenetic, in the kind of dangerous mood 
that can lead to social tuxmoil. 

The National From has been winning 
a steadily increasing share of the vote, 
rising from less than 1 percent after its 
founding in 1972 to 15 percent for its 
leader. Jean-Marie Le Pen. in die first 
round of the 1995 presidential election. 

Voters have no doubi where Mr. Le 
Pen stands. He has called for the return of 
3 million immigrants from Africa to their 
homelands as a measure that would sup- 
posedly reduce crime and unemploy- 
ment simultaneously. He is also against 
surrendering French sovereignty to the 
European Union, and rails against ‘ ‘glob- 
alism" as a threat to Gallic identity. 

The National Front’s influence in Par- 
liament has been limited by a system that 
awards seats to the party or candidate 
that comes in first. But the regional 
assemblies use a proportional repres- 
entation system that awards seats to all 


but tiny splinter parties, according to the* 
size of their vote. 

So when die conservatives were 
slightly outpolled by tbe left in the re- 
gional voting March 15, Mr. Le Pen's 
1 5.5 percent of the vote made it possible 
for mainstream rightist leaders willing 
to accept his support to stay oa as leaders 
of the regional assemblies, and five Un- 
ion of French Democracy regional lead- 
ers disregarded party instructions and 
accepted iL Two of the five mavericks 
have since given in to pressure and 
resigned their presidencies. 

The regional assemblies control 
spending for public secondary schools, 
local transportation networks and job- 
training programs. At the momem, the 
conservatives control 12 regions and the 
left controls five, with a possibility of 
winning power in five others where 
conservatives have either refused Na- 
tional From support or resigned after 
being elected with its help. 

But voters are now thoroughly con- 
fused by the moderate right's inability to 
make dear what it stands for, said one of 
its leaders, Raymond Barre, [he mayor 
of Lyon and a former prime minister, in 
an interview with Le Figaro on Friday. 

"1 have always thought that France 
needed a great party of the center." he 
said. Bur he added that such a party 
would succeed only if it shouldered 
aside every conservative leader who had 
exercised a position of responsibility 
over the past 20 years. 


Chirac Pushes Voting Reform 

He Begins Meeting? With Most of France's Political Parties 


Ajfnw F r.«n»: 

PARIS — President Jacques Chirac 
discussed election reform with leaders 
from most of the political spectrum 
Monday in an attempt to halt the Na- 
tional Front's drive into die heart of 
mainstream national politics. 

Mr. Chirac plans talks in the next 
week with ail "republican” party lead- 
ers — a term excluding the far right — 
after the country was shaken by election 
deals between conservatives and the 
rightist National Front. 

~"The modernization of our political 
life might not resolve all our problems 
but it is important and is a step in the 
right direction.” said the National As- 
sembly's speaker, the Socialist Laurent 
Fabius. after meeting the president 

In the protests thaienipted after Jean- 
Marie Le Pen’s anti-foreigner parry 
widened its grip on power through local 
alliances with conservatives, Mr. Chirac 
went on television to call for reform and 
denounce the National Front as “racist 


and xenophobic.” On his agenda are 
ways to increase the number of women 
in politics, heighten direct democracy, 
with more referendums and reform elec- 
toral laws, particularly the proportional- 
system used in local” elections, which 
favors smaller panics. 

France's Christian, Muslim and Jew- 
ish leaders condemned the National 
Front's growing influence and more 
than 100,000 people demonstrated 
countrywide during the weekend, shout- 
ing "F for fascist, N for Nazi,' ' after the 
French initials of the Front — FN. 

The Front used its 15 percent score in 
regional elections March 1 5 to help cen- 
ter-right incumbents remain in office in 
regions where the Socialist-led coali- 
tion was poised to win. 

In the ensuing chaos, the centrist Un- 
ion for French Democracy split apart and 
5 of the 26 regional votes were annulled. 
On Monday, a Socialist was elected 
president of the Haut-Normandie region 
in a vote that had to be rerun. 
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Inspections in Iraq 


New arrangements for inspecting 
iraq s presidential sites are working 
relatively welL There have been only 
minor disputes over ground rules be- 
tween UN inspectors and Iraqi officials. 
But these preliminary visits, which Iraq 
has had plenty of time to prepare for, 
are not the real test of the agreement 
negotiated last month by Secretary- 
General Kofi Annan. That will come 
w hen investigators return later for sur- 
prise follow-up inspections, inniri^g for 
ewnience of prohibited weapons or sen- 
sitive documents describing germ and 
chemical warfhreprograras. 

For now, a 70-member team of 
weapons experts will inventory the 
many buildings wi thin the presidential 
sites. No inspections have previously 
been permitted at these locations. The 
investigators are recording the dimen- 
sions and layout of rooms and identi- 
fying areas where weapons or doc- 
uments could potentially be hidden 
Following the terms of the Annan 
agreement, -the weapons inspectors are 
accompanied by a team of 20 inter- 
national diplomats whose role is to 
observe the inspection work. 


One reason for Iraq's cooperative 
approach may be that Baghdad had 
weeks to remove suspect items from 
the sites. UN experts theorize that the 
presidential areas may have been used 
as temporary hiding places for items 
that the weapons investigators were 
close to finding elsewhere. If that pat- 
tern is repeated, future inspections of 
these sites could bring new confron- 
tations. Still, Iraq 's cooperation is wel- 
come. Only a few weeks ago, skeptics 
doubted that even these inspections 
would go forward. 

But, given the United Nations' tor- 
mented history with Iraq, no (me can 
say how long the openness is likely to - 
last More than a few weeks of good 
behavior will be needed before inspec- 
tors can confidently certify that they 
have discovered aim destroyed all il- 
legal weapons and components and 
established a reliable monitoring, sys- - 
tem. Oily when that point is reached 
can die United Nations seriously con- 
sider an end to sanctions. 

Meanwhile, Washington cannot af- 
ford to relax its vigilance. 

—THE NEW YORK TIMES . 


Let the Haitians Stay 


The United Scales has long given 
sanctuary to people fleeing war, revo- 
lution or persecution in their own coun- 
tries. But there has been an asterisk on 
the U.S. performance. In the last half- 
century, most of those benefiting have 
come from Communist-ruled coun- 
tries. American law and policy have 
foiled to offer similar comfort to people 
who may be no less vulnerable to re- 
pression but who happen not to live 
under communism. Ims is bow some 
30,000 or 40,000 Haitians come to be in 
an unhappy American limbo now. 

Gose to a milli on Cubans and hun- 
dreds of thousands of Central Amer- 
icans have exchanged violence and 
political strife in the Caribbean and 
Central America for a new life in the 
United States. Among those unsettled, 
only arrivals from Nicaragua and Cuba 
now enjoy permanent residence — the 
one formerly and the other still Marx- 
ist-ruled. Salvadorans and Guatema- 
lans, from countries once caught in 
revolutionary turmoil, at least can ap- 
peal deportations. But Haitians are 
without access to classification as 
either immigrants or refugees. Their 
opportunity to seek such status was 


actually reduced by Congress in 1996. 
A recent presidential directive spares 
them deportation for only a year. 

Criminals and special cases aside, 
there is powerful reason to offer legal 
permanent residence to all of these dis- 
placed people who were legally ad- 
mitted or who applied for asylum by 
1995 — no one is talking open borders. 


rpEHRAN — What do the president 
JL andfore^ministeroflfimbaveto 
common with the president and sec- 
retary of state of the United States? 
They all want a dialogue. 

Mohammed Khatami wants to es- 
tablish a “thoughtful** dialogue; 
Kamal inum-agi, one that at is “con- 
structive.” Bill Clinton wants it to be 
“honest”; Madeleine Albright, to be 
“direct.” And the European union has 
now agreed to a -dialogue that is 
“open” rather than “criticaL” 

But A.N.S. Khamooshi, head of 
Iran’s state-supported Chamber of 
Commerce, tola me when I began my 
visit “Forget dialogue. Let’s do busi- 
ness.” To an American businessman, 
that sounded very promising. 

The problem has been that whenl try 
to discuss specifics, I bear the same 
mantra firm aimostevery Iranian I meet 
— top government officials, opposition 
leaders, professionals, economists, 
journalists, conservatives and moder- 
ates, including those who spent time in 
the shah's and the ayatollahs’ prisons. 

It goes like this: Just as President 
Khatami expressed regret ova the 
seizure of American hostages in 1979, 
President Clinton must apologize for 
the part the United States played in 
overthrowing the Mossadegh regime in 

1953 and bringing back the shah. 

Surprising as it may seem in a coun- 
try where half the male population is 
too young to shave, the coup that took 
place almost half a century ago is a fresh 
memory, and a national obsession. 

I ranians feel like a woman deceived. 
The United States had been a hero since 
the beginning of the century for its anti- 
colonialist stance, and a savior im- 
mediately after World War II far help- 
ing get the Russians out of Iran. Butin 
1951 Mohammed Mossadegh, 811 anti- 
communist nationalist, became prime 
minister and nationalized the Anglo- 


and terror, conditions that persist Some 
1 1 ,000 of them were admitted through 
the Ameri can base in Guantanamo in a 
screening that sent twice as many bade 
to Haiti for failing to prove that they 
had a credible fear of persecution there. 
The Central Americans avoided die rig- 
ors of individnal screening; they were 
treated as a class. 

A study be the Alexis deTocqueville 
Institution notes that the Haitians have 
been well received in Florida, have put 
down roots, and send home valuable 
remittances. Much the same could be 
said of the Central Americans. Far 
from being deported or kept in painful 
suspense, they should be welcomed for 
the contribution they are already mak- 
ing to their new country. 

— THE WASHINGTON POST. 


At the urging of political mullahs 
and British intelligence, the CIA 
served as paymaster to help overthrow 
Mossadegh and reinstall the shah. The 
line from that event in 1953 to the 
taking oftfaeU.S. hostages in 1979 runs 
straight and true in the minds of prac- 
tically every Iranian I speak to. 

Americans seem equally stack in 
time. The fact is that the Islamic “rev- 
olution for export” died an June 3, 
1989, and is buried along with Ayatol- 
lah Rubollah Khomeini. Today Iran 


has a president who speaks openly Jot 
the rule of law, a civil society based on 
foe constitution, and individual righto 
for all Iranians. 

He was elected by 70 percent of the 
electorate, 90 percent of whom voted 
last May. He is resisted by Ayatollah 
Sayed Ali Khamenei, Iran's supreme 
leader. But their “good vtmXkh^ bad. 
mullah” partnership seems to be work- 
ing. It is time that the United Stales 
began, to readjust it policies based on 

this new reality. 

Unfortunately, the Iranian economy is 
“side,” as President Khatami said re- 
cently. The state controls 85 percent of 
an economic system that is mismanaged, 
bloated, ovex-regulated and corrupt The 
budget policies of the Parliament are 
■ subject to foe final say-so of a mullah- 
dominated Council of Guardians. 

It is as if foe U.S. Supreme Court, 
made up members of foe Moral Ma- 
jority, had to approve congressional 
decisions. One doesn’t have to be an 
ayatollah to know that this doesn’t have 
a prayer of working. 

Worse, 80 percent of the govern- 
ment’s hard curr ency earnings and 70 
percent of its revenues come from oil 
exports, and world oil prices have 
dropped to the lowest levels in a decade. 
The nal has gone from 70 to the dollar at 
the time of the 1978 revolution to a 
market rate today of more than 5,000. 

Half the population lives below foe 
poverty link At least half of young 
banians are unemployed or underem- 
ployed. Annual inflation is 50 percent, 
more than twice the official rate. 

And then there are the semi-gov- 
ernmental “foundations.” These fi- 
nancial organizations, purportedly 
charitable and run mostly by merchant- 
traders, operate at least 750 companies 
and command assets second only to 
those of foe state. Mach of their profits 
go to high-ranking government offi- 
cials and clerics. 

Yet of the 120,000 mullahs, 95 per- 
cent confine themselves to religions, 
not political, pursuits. You can tell who 
they are; they ride an buses, not in 
chauffeur-driven limousines. 

In 10 days in Tehran, Isfahan and 
Shiraz, I have not seen a mugger or a 
beggar, or anyone looking remotely like 
die homeless people I see when I walk 
down Connecticut Avenue in Wash- 


are cl e m aiafl 

most devout Kristian . 
or JewifofimdameaiSist proud. 

The fitisracy rate among Icufoms un- 
der 3D is an astounding 93 percent - 
Unlike, Jsbunic countries lie Santfr 
Arabia)’ where womeacannot drive ear. 
vote, Irattdoes nptwritfe off hatfafifir: 

-■ vice^^enL Dau^him of^atollah 
Khamenei and fanner President' 
Ha&hemi Kafeanjani are feminists. ~ 

Iran is of enormous strategic im- 
portance ra the United States. Sixty- 
four percent of the world’s known oil 
reserves. liebdow and around the Gulf. 
This most -populous nation in the 
Middle East has foe second largest nat- 
ural gas rcservesinfoe world. 

And there is foe Caspian Sea, with 

potential oil and gas reserves worth as 
much as $4 trillion. The shortest and 
cheapest pipefihe route to the Gulf and 
to Western markets runs through. Iran. 

Containment is no longer U.S. policy 
toward China, whose record on human 
rights and foe proliferation of weapons 
of mass destruction has been criminal. 
So why does the United States continue 
to try to “contain” Iran? 

Whatever foe rationale for a hard-line 
policy during the 1980s, today it only 
isolates the united States arid bract 
America should lift its trade embargo 



and repeal its secondary sanctions on 
;non-^«OTq>anies foal 

.This would beablow to foe rrac^W 

.forces which at present control aim«* 
all of Iran’s domestic income. 

They would like nothing betifirfgf 
for the United States » 
current policies, because if ftjndgi 
Khatami does not succeed ln attracnn® 
foreign investment and delivering; 
■better standard of living for 
nians in -the next two years, the tw»- 
erates will be out. . 

"■ Normalizing U.S.-Irahian relations 
would bring cheers from tomans as 
loud as those that recently greeted tne 
U.S. wresting team — and a naa 
scramble from the German, Itanan, 
Norw egian and Japanese business ex- 
ecutives operating herc. The ones Imoet 

love the U.S. sanctions. They are work- 
ing frantically to get their contracts fi- 
nalized because. The day Washington 
gives the green light for U.S. business to 
invest and trade, they way, “we might 
as well pack up and go borne.” 

It is time for Bill Clinton and con- 
gressional leaders to have a serious dia- 
logue about renewing the close and his- 
toric links between two great nations. 

The writer is chairman and founder 
af Business Executives for National Se- 
curity. an organization, of VS. b usine ss 
leaders. He contributed this comment 
to the International Herald Tribune. 


We Need More Than Khatami’s Welcome Words 

F OLLOWING pressure from the noises coming from Tehran, these first 
European Union, Iran signed the shoots of elasnost need to be treated 


a European Union, Iran signed the 
Chemical Weapons Convention. This 
is a positive step, which we welcome. 
Now it will have to live up to its com- 
mitments, including to allow intrusive ’ 
inspections. 

Iran is an example of the sort of 
challenge we are facing. We have all 
been encouraged by the positive polit- 
ical developments there. The remark- 
able election of President Khatami has 
led to a new freedom of speech for foe 
Iranian people and a different sort of 
rhetoric from the Iranian regime. 

Mr. Khatami’s address to foe Amer- 
ican people on CNN would have been 
unthinkable a year ago, and Iran’s con- 
demnation of terrorist atrocities in 
Libya and Egypt scarcely less so. It is 
right that we should respond to these 
developments, and encourage them. 

But despite the more moderate 


noises coming from Tehran, these first 
shoots of glasnost need to be treated 
with care. There is more than one center 
of power in Iran. We cannot afford to 
. let oar guard down until Mr. Khatami’s 
words are matched by foe acts of the 
I ranian authorities as a whole. 

That means a total end to Iranian use 
of assassination as a political weapon, 
and to clandestine Ir anian support for 
terrorist Organizations. It means Iran 
giving up its ambitions to develop 
weapons of mass destruction outside 
international controls. It means Iran 
removing its threat to the life of the 
British author Salman Rushdie. 

And more than anything else, itraeans 
Europe and foe United States working 
together to stop Iran from getting away 
with these unacceptable aims. 

— Robin Cook, the British foreign 
secretary, commenting 
■ in The Washington Post. 


Typically New British, Blair Loves and Fears Europe 




A Better Death 


Since 1990, Dr. Jack Kevoridan has 
been helping people to kill themselves 
in motel rooms, foe backs of cars and 
other hidden spots in Michigan. One 
hundred of them, hooked up to his 
homemade machinery, are dead today, 
successful in suicide because of him. 
Whether they would do it again is 
something we cannot know. They 
wanted to do it They had their reasons, 
and they had only to persuade them- 
selves and Dr. Kevorkian. There was no 
system to ensure that decisions to speed 
death were made with care, and with 

**But*Dr. Kevorkian’s widening no- 
toriety had one salutary effect It un- 
derscored the desperate need of ter- 
minal patients ana their loved ones to 
find a better way of ending life. This is 
an issue on which the American public 
is ahead of the politicians. Too many 
people have watched as mother or fa- 
ther, who coped with the Depression 
and World War n, became trapped at 
the end of life by a medical system that 
would not let them die. 

The idea of helping people expire 
has become less unthinkable than 
watching them die too slowly by being 
forced to live too long. In Oregon, a 
liberal state on social issues, foe voters 
first declared their support for the 
concept of assisted suicide by refer- 
endum in 1994. Then, after a court 
fight of three years, they approved 
doctor-assisted suicide by an even lar- 
ger margin last falL Oregon has thus 
become foe testing ground for a new 
kind of aid, one that several polls taken 
in the last two years have shown the 
American public supports. That sup- 
port is conditioned on foe assumptions 
of terminal illness and pain. The hard 
part starts now. 

Public policies need rules and bu- 
reaucrats to administer them. In Ore- 
gon. foe Death With Dignity Act al- 
lows an ill adult to request a pre- 
scription of lethal drugs if he or she is 


of sound mind and judged by two doc- 
tors to have less than six months to live. 
A doctor may write foe prescription, 
but not administer foe drugs. Last 
month, to detail that policy, foe state 
issued a rule book of 91 pages, and 
decided that state Medicaid money 
could be used to pay for death for 
patients who are poor. 

Critics began complaining about 
“state-subsidized suicide.” Some 
pharmacists said they did not want to 
fill lethal prescriptions. Republican 
leaders in the legislature began talking 
about revising the law. But the voters 
have decided, and foe rules have been 
issued. Last week, a woman in her mkl- 
80s, with terminal breast cancer, be- 
came the first person in Oregon to be 
helped to her death. She died in bed, 
with her family around her, half an 
hour after raking pills and drinking 
brandy. As an alternative, it seems 
preferable to life extended by blind 
medicine, or death by Dr. Kevorkian. 

— THE NEW YORK TIMES. 


N EW YORK — Tony 
Blair’s Paris speech last 
week was a milestone. Not only 
was it foe single best elucida- 
tion, ever, of what he stands for. 
It was in fluent French, de- 
livered with just the hint of a 
Provencal accent 
There is a decent test that 
separates English-speakers who 
are really at home in French 
from those who are just bluffing; 
whether or not you can use ab- 
stract nouns (abhorrent in Eng- 
lish) -without giggling. Mr. Blah 
tossed them about like a salad. 

Vision, exclusion, cohesion, 
they were all there — even (this 
is a real shocker) la construc- 
tion europienne, a phrase much 
loved in Francophone Europe 
but which in English is just 
about meaningless. 

In Paris, Mr. Blair, who has 

was fooujitful and sensible. 


By Michael Elliott 


His credo for the future devel- 
opment of foe European Union 

— integrate where' it makes 
sense to do so, otherwise cel- 
ebrate diversity — is a sound 
basis for policy. . 

He tempered his pragmatism 

— which the British think a 
virtue, and everyone else the 
vice of dithering — with the 
claim that he shared “the Euro- 
pean idealism.’' And indeed, in 
a British way, he does; he once 
worked in a Paris bar, and he 
vacations in loanee and Italy. 

His political appeal — in this 
and other matters — is that he is 
genuinely typical of modem 
Britain. As a person, he is 
wholly at ease in Europe, likes 
foe people there, raves about the 
food, enjoys foe rays of the 
warm south; but as a political 
animal , he harbors lingering 


doubts that across the Chann el, 
they’re a shifty lot who don’t 
play by quite the same rules. His 
love for Europe is not without 
reservation. 

I borrow this love stuff from 
the Italian columnist and author 
Beppe Severgnini, with whom I 
spent an enjoyable couple of 
days in Milan last week 

The Italians really know how 
to love Europe. Italy ap- 
proaches Europe, says MT- 
Sevcrgmui. like a pretty young 
girl about to be married. She is 
besotted; life with her bean is 
going to be wonderful, their 
bouse will be beautiful, they 
will be rich and happy forever. 

Britain, by contrast, is foe 
sensible girl who wants to look 
before she leaps. Is the new 
apartment soundly built? How 
big is the mortgage? Is hus- 


band-to-be being honest about 
his assets? Will he raid her 
dowry as soon as she’s wearing 
his ring? Hie risk — but this 
yon had already guessed — is 
that handsome Enropa gets fed 
up with Britannia’s caution, and 
she dies an old maid. 

Xt is not hard to fathom why 
these differences should run so 
deep. If you had been as mis- 
governed by your capital as 
Italy has been by Rome, you 
would want to try something 
else, too — even Brussels. 

Far Italy, and even more for 
Spain, Portugal and Greece, 
signing on to every manifest- 
ation of the European construc- 
tion is a symbol of modernity 
and political sophistication. 

fo its recent past, whether be- 
cause of the memory of war, 
fascism, domination by a 
powerful neighbor or plain bad 
government, every country of 
the EU can find a decent reason 
for pursuing further political 
integration. Except Britain. 


Other Comment Bashing Japan Isn t the Why 


Making an Impression 

There was that very telling picture of 
an American security person passing a 
metal detector over a Ugandan police- 
man before he could be allowed to go 
into the enclosed area in which Pres- 
ident Bill Clinton was to address a care- 
fully chosen and checked audience. 

Now this is not foe way we do things 
in this part of the world. When President 
Nelson Mandela goes to Uganda, he 
addresses the people at an open-air ven- 
ue and people don’t have to be invited to 
attend. They just go to listen. 

When regional leaders converged on 
Entebbe’s Botanical Gardens for the 
summit, foe security details of foe heads 
of state were rendered redundant as the 
American security people took over. 

— Sunday Nation (Nairobi). 
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L OS ANGELES — Some 
Japanese are getting irrit- 
ated with all the criticism that 
they are not doing enough 
about the Asian financial 
crisis. Recently an official in 
the Hashimoto government 
whom I greatly respect wrote 
me to complain about a 
column of mine that called on 
Tokyo to do more. 

We are already doing a lot, 
he said, and Americans should 
respect the efforts of Prime 
Minister Ryu taro Hashimoto, 
who has visited Indonesia and 
sought to persuade President 
Suharto, in foe polite Asian 
way, to clean up his act. 

Said this Foreign Ministry 
official, speaking for himseu 
but expressing a widely held 
view in foe government: 
'There seems to be a stereo- 
typed myth that only foe U.S. 
alone has the will and the 
seme of mission capable of 
squarely confronting any kind 
of international crisis. 

“I don’t dispute the integ- 
rity and leadership of foe U.S., 
which is $0 vital, and without 
which any viable solution is 
simply a castle in the air. 

“Bat it is a fact that die U.S. 
government and foe ratlin 
tend to underestimate the ef- 
forts of its ally Japan as part of 
a coordinated effort to con- 
vince Suharto to honor his 
word. This sort of thought- 
fulness is not jnst tire Asian 
way, but is a universally vi- 
able technique if we [U.S., Ja- 
pan, IMF] hope to succeed.” 

Not everyone in America 
takes an unappreciative view of 
Japan. One premier U.S. eco- 
nomist, Stanford’s Lawrence J. 
Lau, believes that maty cri- 
ticisms axe misconceived and 


By Tom Plate 


divert attention from Japan’s 
underlying strengths, such as 
that giant economy’s special 
status as foe world’s largest net 
creditor nation. 

Speaking at a seminar at foe 
UCLA Center for Internation- 
al Relations/Center for Pacific 
Rim Studies, Mr. Lan allowed 
that Japan ’s secretive banking 
ways were far from ideaL But, 
he added, “this is not 
something that causes reces- 
sions — on a net basis, Japan 
is way ahead in the positive 
column.” When a country 
does not need to borrow much 
abroad (as did South Korea, 
Indonesia and Thailand), “the 
lack of transparency does not 
matter too much." 

Mr. Lan believes that even 
if Japan falls into serious re- 
cession (“but it will probably 
muddle through OK.”), 
America will not seriously 
suffer — except; of course, on 
tiie West Coast. 

He speaks with special au- 
thority. He wks one of the 
economists to have anticipat- 
ed Asia's problems, in his 
1995 paper- Is There a Next 
Mexico in East Asia?” 

But if he is wrong this time 
— if the trade deficit con- 
tinues to soar, Japan sputters 
even more and the U.S. eco- 
nomy does brake — Amer- 
icans will probably look for 
someone to blame. And they 
may very well indict Japan for 
foe offense of not restimulat- 
ing its own economy to avoid 
recession and to help pull up 
other Asian nations by import- 
ing more of their goods. 

Urey may fcaget that the list 


of culprits is quite long, in- 
cluding Thailand, where this 
mess all started, and in fact the 
United States, which should 
have responded more quickly 
to Bangkok’s pleas last sum- 
mer to cool off the currency 
speculation that then spread 
elsewhere in Asia. But Amer- 
ica has never been adverse to 
Japan-bashing. 

a the finger-pointing does 
bubble back up, more foam 
trans-Padfic feelings may be 
hurt; also damaged, perhaps 
this time severely, will be foe 
U.S. -Japanese relationship. the 
linchpin of security in Am. 

This is why serious people 
on both sides of foe Pacific 
need to promote a thoughtful 
U.S. -Japanese dialogue. 

“It really would be useful 
to have this dialogue broaden- 
ed,” says Paul Boeker, pres- 
ident of the Institute of foe 
Americas, which is monitoring 
the effect of foe Asian crisis on 
Latin America. 

“The great intellectuals 
from both countries need to 
get involved, to see how Japan 
can produce more growth and 
show more leadership.” 

He agrees that Japan has not 
been doing enough. ■ ‘But say- 
ing this critically of Tokyo 
doesn’t make ns bashers. 
That’s just tire wty it is." . 

We in America have to de- 
velop the capacity to speak to 
the Japanese as peers, which 
of coarse they axe, not as stu- 
dents who deserve a good long 
lecture. There is a nice bat 
effective way to say almost 
everything, and Americans 
need to learn that lesson if 
they want Japan to listen. 
Which it really mnsL 

Los Angeiet Times. 


(OiC, Sweden, too — a subject 
for another time.) The modem 
British state has never bad a 
crisis of legitimacy, although it 
came pretty close in 1974. 

That being the case, Britons 
will always be able to find a 
degree of illegitimacy in the 
suggestion than they should 
cede powers to bodies outside 
of their shores. 

At the end, that is foe prob- 
lem that dogs British participa- 
- tion in European monetary un- 
ion — not all that technical stuff 
about economic cycles being 
out of sync. For Britain, mon- 
etary union is a dangerous leap 
in the dark, an experiment that 
could go badly wrong. 

For the rest of Europe, it is 
just a part of the marriage con- 
tract — actually, the most im- 


portant part, like agreeing to 
share the same bed. (The con- 
nubial metaphors stop here.) 

ffyou don’t sign up for mon- 
etary union, you’re not a real 
player, as French Industry Min- 
ister Dominique Strauss -Kahn, 
an engaging troublemaker, 
likes to remind his British 
friends. (In perfect English, not 
that anyone makes a point of it f 
— which is foe point) 

In London, ministers and 
civil servants are acutely aware 
of this. As one senior official 
told me last week, the task fa- 
cing Britain between now and 
2002, when it might — might 
— Join monetary onion, is to 
limit foe leakage of British in- 
fluence on Europe. But that 
there will be some leakage, 
nobody in London denies. 

It would be nice to think that 
all this high politics is not what 
Europe is really about Instead it 
is more pleasant to coo jure upug 
the Europe that many already" 
enjoy. For people younger than 
30, says Carlo Bon in i of the 
Cooiere della Sera, London, 
Rome and Paris are Like “boxes 
in a common space.” 

Soft Europe, people’s Eu- 
rope — Tony Blair’s Europe — 
is a place bound together by the 
Eurailpass and student ex- 
changes, by holiday homes in 
Tuscany and boozing with the 
Germans in Majorca, by count- 
ing the days to the World Cup. 

But hard Europe, text-and- 
treaties Europe, evexywhere- 
but-Britain Europe, is a place 
where membership of a club 
founded on idealism imposes A 
political obligations. 

No amount of abstract nouns 
gets you round that uncomfort- 
able truth, whether or not you 
speak them in perfect French. 

Newsweek. 
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i City-County ‘Metroplexes 5 
! Fuel America’s Growth 


B> David S. tiroder 
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. _ . loul surprise tu learn ihjt if 
J California were a nation, it woulJ 
j boast the seven Uj-lar^est econu- 
imy in the world, larger than 
\ China’s and ju^i a bit behind 
J Italy’s. 

) lt is a bit more shocking to 
discover that the Sacramento met- 
jropoliian area by itself outranks 
i the economies of 1-1 Males and 
i ranks right up there with Ukraine. 
! Iran and the Czech Republic. 

| I learned this at a Washington 
-.briefing designed to focus“ihe 
| attention of press and politicians 
jon the critical role of cities and 
J their surrounding counties a& die 
J great engines of the new U.S. 
* economy. 

! The study prepared by the con- 
■| suiting firm DRI/McGraw-Hill 
i offers an unconventional perspec- 
tive on the world. We are ac- 
rcustomed to maps with national 
land state boundaries, but in the 
! real world of work and jobs, in- 
; come and wealth, it i> the metro 
areas — center cities with at least 


150,000 people and counties that 
( are pan of f 


the same economic 
nexus — that drive the train. 

The Census Bureau and the Of- 
fice of Management and Budget 
list 314 such areas. They occupy 
only one-sixth of the United 
States but contain SO percent of 
the population, and provide 84 
percent of the jobs and 83 percent 
of the gross domestic product. 

Eight out of 10 new jobs created 
from 1992 to 1997 are located in 
those areas, and the average wage 
and benefit package for the metro 
area worker is almost 5Q percent 
higher than for the small-town or 
rural counterpan. 

Sacramento is actually pretty fur 
down the list of metro areas, rank- 
ing 36th in the nation and eighth in 
California in its output of goods 
and services. Los Angeles-Long 
Beach, the state’s No. 1 "met- 
roplex." is bigger than Taiwan. 
Switzerland, Belgium or Sweden. 

These comparisons serve to but- 
tress the demands of mayors and 
county officials, for whom the re- 
port was prepared, for an increased 
voice in the policy decisions that 
affect the future of the whole coun- 
try. It is a demand neither group 
has been able to assert effectively 
when acting in isolation. 

Now they are coining together 
in an alliance that could actually 


change the dynamics of federal 
and state decision-making. 

"These figures shocked some 
of us." said Kenneth Barr, mayor 
of Fort Worth, Texas. “We have 
such a hard figlu in Congress and 
the state-house for our share of the 
dollars. ' ’ 

Because that fight has been so 
difficult, in 1997 the U.S. Con- 
ference of Mayors and the caucus 
of large urban counties within the 
National Association of County 
Officials formed the Joint Center 
on Sustainable Communities. The 
two groups have begun to lobby 
together on casing federal man- 
dates. improving the allocation of 
transportation funds, cleaning up 
polluted work sites and making the 
transition from welfare to work. 

Cooperation in Washington is 
still tentative and episodic, and at 
the state and local levels, political 
rivalry between center cities and 
their suburbs can be pretty fierce. 

But that, too, may be changing. 
Myron Orficld. a political scientist 
in Minnesota, has written a book, 
"Metro Politics.' ' arguing that 
new coalitions are forming be- 
tween cities and inner-ring suburbs 
because they share the same prob- 
lems: congested traffic, aging in- 
frastructure and troubled schools. 

Neal R. Peirce, who follows 
urban affairs more closely than 
any other journalist and who spot- 
ted this trend long ago. also has 
warned that with growth explod- 
ing on the (Tinges of many met- 
ropolitan areas? the challenge of 
finding regional solutions gets 
tougher all the lime. 

Bruce Katz, a former Housing 
and Urban Development Depart- 
ment official who now works at 
the Brookings Institution, agrees. 

"Collaboration will take you 
only so far," he said. "At some 
point, for metropolitan ism to 
mean something it has to bring 
changes in federal and state law. 
What is promising is that these 
movements are creating a coali- 
tion clamoring for change." 

Representative Earl Blume- 
nauer of Oregon, founder of a 
year-old House caucus to promote 
livable communities and sustain- 
able growth, says he sees things 
"moving in the right direction.’' 

"It is," he says, "one of the 
few unifying things emerging in 
our politics." 

The Washington Past. 



\4nd a late announcement - most original 
Paula Jones story by latest set of lawyers* 


Out of Touch, Clicked and Pretentious , 
Academe Turns Off Students in Droves 


S ANTA CRUZ, California — 
Not one of the many book- 
stores in this bookish town still has 
a shelf for literary criticism. Yet 
more of it is being published than 
ever before, by university presses 
that say such works often sell no 
1 500 copies each. 


Bv John M. Ellis 


discrepant 
MIS gulf t 


cy points up the 


between the American reading 
public and academic scholars in 
the last 20 years. 

The public, which counts on 
professors to give its jchildren a 
liberal education, is losing con- 
fidence in teachers, qo are sm 7 
dents, who have been Noting with 
their feet: The proportion ,qf un- 
dergraduate majors in’fieldsjike 
English, history and foreign lan- 
guages and literatures is about half 
what it was in the early 19?0s~. 

In the 1960s, whea a -distin- 
guished critic gave apublic lecture 
at the University of California’s 
Berkeley campus* foij example, 
much of his audience would come 
from the surrounding community. 
Bui it has been a long time since 
academic literary criticism was a 
vital part of the broader world. 

This is the result of the intense 
academic concern with race, 
gender and social class, together 
with the rigid dogmas that go un- 
der the nam e of postmodernism. 


On campus, the new regime has 
a powerful mystique because it 
promotes allegedly cutting-edge 
modem theory, historically and 
politically attuned. Those who do 
not speak the latest arcane lan- 
guage are dismissed as unsoph- 


MEANWHILE 


LETTERS TO THE EDITOR 


Arkansas Killings 


There are many who share re- 
sponsibility with the 1 1- and 13- 
year-old perpetrators of the as- 
sault on children and their teach- 
ers at a school in Jonesboro, 
Arkansas. 

Not least of them are the family 


dy for more punishment, but a 
demand for responsibility, both 
from individuals and — forlorn 
hope — politicians. 

joe williams. 

Dusseldorf. 


members who kept weapons at 
National 


home. Then there is the 
Rifle Association, which in its 
blind greed insists on Americans’ 
"right to bear arms." 

What about obeying an older 
law: "Thou shalt not kill"? 

LARRY BELMONT. 

Monaco. 


One might debate forever 
whether the two children arrested 
in the Arkansas shootings should 
be tried as minors or as adu Its. But 
it is really the state of Arkansas 
that should be on trial. The state’s 
firearms laws, along with parental 
carelessness, groom children to be 
potential killers. 

JOAQUIN GODOY. 

Bath, England. 


would still prefer feat men give me 
a chance to say "no" before they 
assume that Tve said "yes." 

And a powerful chief taking 
advantage of a low-level clerk? 
Talk about inequality In a rela- 
tionship. Can we no longer de- 
clare something to be what it in- 
deed appears to be: disgusting 
behavior by someone who should 
know better? 

NANCY LLOYD. 

Hong Kong. 


The guns feat killed fee chil- 
dren and their teacher in Arkansas 
were owned by fee grandfather of 
one of the boys. 

Anyone who owns a weapon 
should be held responsible for any 
act committed wife it This is not a 


Women and Clinton 


Regarding “Clinton, Sex and 
Common Sense " (Opinion, 
March 24) by Gloria Steinem: 

Shame on Gloria Steinem. As 
unliberated as it may seem. I 


The common sense of Gloria 
Steinem and Anita Hill — who 
said that President Bill Clinton’s 
alleged contacts with Kathleen 
Willey were objectionable but did 
not constitute harassment f “Lew- 
insky’s Father Rips Into Starr." 
March 24) — was a welcome 
change from the usual commen- 
tary. Bravo! 

TOMMY KLINGVALL. 

Ibiza. Spain. 


isticated, out of date and morally 
insensitive. 

And so the question arises: If 
these professors are so confident 
about their ideas, why don’t they 
try harder to explain themselves to 
the reading public ? 

The answer may He in fee fact 
that they are not really confident 
at all, and with good reason. Their 
vaunted ideas are in fact a self- 
contradictory muddle. 

Hie confusion begins wife a 
drastic misconception about the 
Western tradition. Members of 
fee new academic elite denounce 
fee tradition’s ostensible sexism 
and racism, and they champion 
other cultures as a corrective. Bui 
they have it backward. Far from 
being ultramodern and non- West- 
ern. these criticisms are actually 
examples of a very familiar form 
of Western extremism. 

Consider the popular "new" 
idea that high culture is an in- 
strument by which the ruling class 
retains control over society. 

Thar idea originated wife 
Rousseau, and fee contribution of 
high-culture thinkers to the 
French Revolution proved just 
how wrongheaded it was. 

Today’s cultural relativism < ac- 
cording to which cultures can be 
judged only by their own stan- 
dards) was thought up by fee 18fe 
century German philosopher 
Herder, and even fee inconsist- 
ency of today's academics in at- 
tacking the elitism of their own 
high culture is unoriginal — that, 
too. was Herder's stance. So much 
for historical awareness. 

Time and again, the daring 
claims of theoretical sophistica- 
tion have turned out to be in- 
tellectual cliches. 

Scholars are especially satisfied 
at having "problematized" (they 
just mean "questioned"! fee idea 
of truth. Don’t they know that fee 
long history of Western philosophy 
is filled wife such questioning? 

Unlike their predecessors, their 


doubts about truth are both shal- 
low and inconsistent. Their in- 
terest in skepticism extends no 
further than deriding views they 
do not share, vet they are pas- 
sionateK devoted to their own 
truths. 

At every level, the new ortho- 
doxy is characterized by self-de- 
ception. Ir is aggressively egal- 
itarian in theory but exists largely 
in fee ivory tower. It claims polit- 
ical awareness but completely 
lacks political realism. It claims to 
have escaped front a "discourse" 
that traps fee rest of us in tra- 
ditional thought, yet nothing is 
more rigid and limiting than its 
own self-invented discourse. 

It claims to value diversity, yet 
its obsession with the idea of op- 
pression prevents any appreci- 
ation of the enormous diversity of 
ideas in fee Western tradition? 

It promises to advance the in- 
terests of minority groups and 
women yet hinders them by di- 
verting them front a grounding 
in fee great thought and litera- 
ture of the civilization in which 
they live. 

Mot baffling of all is fee belief 
feat it is sophisticated thinking, 
not crude reducliomsm. to identify 
power as fee deepest motivation. 

Meanwhile, public support for 
the humanities continues to erode. 
Many in academia complain 
about the growth in public sen- 
timent for narrowly vocational 
education, but fee complainers re- 
fuse to accept feeir own respon- 
sibility for this mm of events. ■ 

It is they who have led fee way 
in denigrating Western humanism 
and high culture, and who have 
driven students away from fee 

liberal arts. 

The current orthodoxy is a dis- 
grace that universities can no 
longer afford to protect. Changing 
it will require pressure from fee 
entire community feat cares about 
education — faculty members, 
alumni, students, regents, tuitiorf- 
paying parents and taxpayers. * 

But let us also hope feat help 
will come, too. from the many hu- 
manities professors who have un- 
derstood that what has been going 
on is foolish but who have lacked 
the courage, so far. to speak up. • 


The writer is the author of “Lit- 
erature Lost: Social Agendas and 
the Corruption of the Humani- 
ties.'' He contributed this com- 
ment to The New York Times. 


" For Haechst, Life Sciences means focusing on the fields of health and nutrition where biotechnology holds the key to innovation. 
Hoechst Marion Roussel, Dur pharmaceutical company, is developing highly effective drugs in the fight against currently incurable 
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This Time, 
Yeltsin Says 
No 3d Term 

But President Declines 
To Endorse a Successor, \ 
Not Even Chernomyrdin 

By Michael R. Gordon 

New York Times Servic e 

MOSCOW — Boris Yeltsin said 
Monday that he would not run for re- 
lection in 2000, throwing the door open 
to a bevy of would be-successors. 

Since he dismissed his cabinet last- 
week there was been considerable spec- 
ulation that Mr. Yeltsin was laying the 
ground work for a third terra in office by 
ridding the government of his heir-ap- 
parem: Prime Minister Viktor 

Chernomyrdin. 

But Monday. Mr. Yeltsin said he was 
dropping out of the presidential race. At 
the some time, the 67-year-old president 
refrained from endorsing any of the po- 
tential candidates. 

Mr. Yeltsin's comments punctuated a 
bewildering week in Russian politics, 
which saw the departure of top aides, the 
appointment of a 35-year-old technocrat 
as prime minister and announcement by 
Mr. Chernomyrdin that he would run for 
the presidency and begin to criticize the 
government. ’ 

Mr. Yeltsin has sent mixed signals 
regarding his future ambitions. Last 
year, he initially indicated he did not 
plan a third presidential term. But in 
Ocrober, he declined to exclude the op- 
tion. 

' The shock waves of the cabinet dis- 
missal continued to reverberate 
throughout Moscow, as Mr. Yeltsin con- 
tinued to flesh out his new regime. 

Sergei Stepashin, the current justice 
minister and former aide who encour- 
aged Mr. Yeltsin to begin Russia's dis- 
astrous war against Chechen separatists, 
was named interior minister. He took the 
place of the hawkish Anatoli Kulikov. 

In the Parliament, the Communists 
railed against Mr. Yeltsin's choice as 
prime minister. Sergei Kiriyenko. Bui 
they stopped shun ol threatening a 
showdown over his appointment. 

The Communist leader. Gennadi Zy- 
uganov, said that Mr. Yeltsin should 
withdraw the appointment until Mr. 
Yeltsin and the opposition has discussed 
the government s new appointments. 
Mr. Yeltsin said, however, that he ex- 
pected Mr. Kiriyenko to be approved. 

Under Russia's law, Mr. Yeltsin can 
call for new parliamentary elections if 
the legislature three times rejects his 
choice for prime minister. Most analysts 
say that the parliamentary deputies are 
not eager to risk their jobs and per- 
quisites in an early election. 

Article 81 of the Russian Constitution 
limits anyone from serving as president 
for more than two consecutive terms. 
But Mr. Yeltsin's aides claim to have 
found a loophole in the law. 

They say that that constitution went 
into effect during Mr. Yeltsin’s first term 
of office. Since Mr. Yeltsin has only 
been elected once under the current con- 
stitution, they say, he should be free to 
run again. Given Mr. Yeltsin's attach- 
ment to power and his intolerance for 
anyone who seems to encroach on his 
authority few would be surprised if he 
changed his mind. 

Mr. Yeltsin discussed his plans Mon- 
day before meeting with Secretary-Gen- 
eral Kofi Annan of the United Nations. 
Mr. Yeltsin sought to defend his de- 
cision to dismiss Mr. Chernomyrdin 
from the post of prime minister and 
reassign him to the vague job of pre- 
paring for the 2000 presidential elec- 
tions. 

“We need a strong leader for that,” 
Mr. Yeltsin said, referring to Mr. 
Chernomyrdin’s new position. “And 
considering that 1 am dropping out of the 
elections." 
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SWISS: Differences on Holocaust Accord 


Continued from Page 1 


that banks and officials have undertaka 
to counter criticism of their wartiiA 

danger ihat which is allowed to happen behavior. ro issue an* 

to the banks could also, by a different A commission is -supposed »»« « 
token, hanoen ro industry, insurance initial report soon on gold dealings bv 
^^SieNSiBank.- *■»« the National Bank and Hitler* 

lonSS^^toli” S**? ^Additionally, the authorities have pnf 
over the last two years, has inspired the posed revaluing gold reserves to yield a 
threat of broad U.S. economic sanctions S47 billion investment fund whose- 
againstthe country's three biggest banks earnings would provide helptoHcJon 
--Union Bank of Switzerland, Credit caust survivors along with other victims* 


Suisse and Swiss Bank Corp. — over ---- A . ... r .< 

allegations flu they profited from the Preparations for that fund, called tfaefi 
Nazi era. Solidarity Foundation — which would; 

To stave off both ejass-action suits require a national referendum — have 
demanding $ 20 billies in compensation slipped and many Swiss pohncians^aidl 
and the threat of sanctions, the banks that the agreement struck in New Yoriai 
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THAWED OUT — Cadets from the Mojaysky Military Space Academy in Russia returning Monday 
from a failed ski training trip at St. Petersburg. The training was canceled because the snow had melted. 

Marathon Peace Talks Start in Belfast 


In Our Staff Firm Dupun 1 m 

BELFAST — Northern Ireland's 
political parties began a last-ditch round 
of talks on Monday to meet an April 9 
deadline for a political settlement to end 
three decades of conflict 

George Mitchell, the former U.S. sen- 
ator who is chairing the talks, has set the 
deadline for the British and Irish gov- 
ernments and eight parties to reach 
agreement on a new system of gov- 
ernment for Northern Ireland. 

Negotiators are expected to work 
from morning to night until Friday, then 
resume again Monday, taking breaks 
only to eat and sleep. 

“The Irish government do not view 
these negotiations as a win -lose con- 
test," Prime Minister Bertie Ahem of 
Ireland told British and Irish lawmakers 
at a conference in rural County Cavan. 
Ireland “We simply do not have the 
luxury of more lime.” he said. “Time is 
very much the enemy in a situation where 
the opponents of peace are actively seek- 


ing to make agreement impossible 
through the stepping up of violence." 

The negotiations at Stormont, the cen- 
ter of British administration in east Bel- 
fast, are supposed to be reinforced by 
cease-fires by Northern Ireland’s major 
paramilitary groups. 

The Irish Republican Army, suppor- 
ted by militant Catholics, has held fire 
for eight months; the Ulster Defense 
Association and Ulster Volunteer Force, 
rooted in pro-British Protestant areas, 
have maintained an October 1994 truce. 

But members of both camps have vi- 
olated the truces sporadically. And dis- 
sident gangs opposed to the talks have 
committed a series of sectarian killings. 

The latest victim, a retired Protestant 
policeman shot outside a supermarket, 
wa* buried Sunday. A small anti-British 
group coiled the Irish National Liber- 
ation Arm} claimed responsibility. 

The outline of a politico! settlement 
has been evident since the British and 
Irish governments published joint rec- 


ommendations in January. The govern- former head o; 
men ts want Protestants and Catholics to into thousanc 
govern Northern Ireland in a coalition banks that hav 
and simultaneously send representatives emptied since 
to a new cross-border council with law- After stom 
makers from the Irish Republic. Swiss banks 

Participants in the talks consider such accounts conti 
an accord possible between the two $50 milli on - 
largest parties: the Ulster Unionists on amount mend 
the Protestant s ide and the Social Demo- or the S 1 fcriHit 
crane and Labor Party on the Roman under consid 
Catholic side. A longer shot would be an justice fund." 
agreement that includes both the Ulster By invokin 
Unionists and Sinn Fein, which seeks the which is not • 
end of Northern Ireland’s separation tigations until 
from the rest of Ireland. h anks were cl< 

On Sunday, Prime Minister Tony of the newest! 
Blair of Britain met with the Ulster Un- an assessment 
ionist leader, David Trimble, at the “Financial as 
prime minister's official country retreat, cussed," the s 
Chequers But as Mr. Trimble arrived at Michael Wi 
Stormont, he said there was only “a Bank Corp. in 
possibility" that his party’s disagree- not accept culf 
meats with Caihulic leaders could be labor and felti 
resolved. [AP. Reuters) their way in th 


agreed last week to negotiate a broad 
settlement of the claims with plaintiffs* 
lawyers and the World Jewish Congress 
under the aegis of Stuart Eizensiai, U.S. 
undersecretary of state for economic af- 
fairs. 

Those negotiations are set to resume 
April 24.. Mr. Eizenstaf was widely 
quoted here as calling the negotiations a 
breakthrough that would lead to a 
“rough-justice fund'* for claims arising 
from the Holocaust. 

Only one day later, however, the three 
banks issued a little-noticed statement 
insisting that the aim of the negotiations 
was “a comprehensive resolution to this 
issue as it directly relates to the 
banks." 

Additionally, the statement said, 
“These issues can only be answered 
within the context of the Volcker Com- 
mission inquiry," referring to an in- 
vestigation, headed by Paul Volcker, the 
former head of the U.S. Federal Reserve, 
into thousands of accounts in Swiss 


would probably torpedo the idea. 




ROLLS: 

Britons Lament Lpss 
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the news Monday morning.- A rivals 
group of RolLs-Royce fans did submit; ai 
bid, but were outgunned by BMW. *i 
Though Rolls-Royce is a minuscule; 
player when rankedby sales in the world! 
automobile market — it produced abouA 
1 ,900 cars last year, selling for aboim 
$250,000 each — its stature as-ajglobali 
brand, a status symbol and as a British 
national institution is unique. . M 
Rolls-Royces have been owned and° 
beloved by the former Shah of Irario 
Elvis Presley, Lawrence of Arabia and+c 
of course, the British royal family. The 
late John Lennon bought a Silver Shad-c 


banks that have been dormant, closed or ow in the 1960s and had it painted iff' 


emptied since World War II. 

After stonewalling for years, the 
Swiss banks said last year that such 
accounts contain the equivalent of about 
$50 million — far less than either the 
amount mentioned in class-action suits 
or the SI billion to S3 billion reportedly 
under consideration in the i ‘rough- 


Military in Indonesia Begins Sifting Returnees 


By invoking the Volcker inquiry — 
which is not set to conclude its inves- 
tigations until next year — the Swiss 
H anks were clearly narrowing the focus 
of the newest agreement while avoiding 
an assessment of their likely obligations. 
“Financial aspects have not been dis- 
cussed," the statement said. 

Michael Willi, a spokesman for Swiss 
Bank Corp. in Basel, said the banks did 
not accept culpability in relation to slave 
labor and felt that looted gold that came 
their way in the early 1940s represented 
only a small pan of the overall amounts 
of gold stolen by the Nazis from central 
banks and individuals. 

“Our main emphasis is the dormant 


The Associated Press 

JAKARTA — The military said Mon- 
day that it was questioning hundreds of 
Indonesians who were deported from 
Malaysia about whether they belong to a 
movement fighting for independence for 
the province of Aceh. 

A regional military spokesman. Lieu- 
tenant Colonel Agus Ramadan, said that 
the Indonesian deportees were being 
questioned in Lhokseumawe, a port 
town in Aceh. 

An Indonesian Navy ship brought 
more than 500 deportees to Lhokseu- 
mawe on Friday, a day after a riot at a 
detention Lamp in Malaysia resulted in 
the death: of eight Indonesians and one 


Malaysian police officer. Acehnese sep- 
aratists, reportedly afraid of being re- 
turned to Indonesia, have been blamed in 
Kuala Lumpur for inciting trouble at the 
camp. 

Major General T. RUal Nurdin, the 
northern Sumatran military chief, was 
quoted by the Indonesian newspaper 
Suara Karya as having said that some 
suspected Acehnese rebels were prob- 
ably among the newly arrived de- 
portees. 

General Nurdin said those who sup- 
ported the rebel group would be 
counseled to give up the secessionist 
cause before being returned to their ho- 
metowns. 


psychedelic colors. s 

Through all the ups and downs o ft, 
global competition arid the British em- 
pire, the company somehow sustained^ 
the image of hand-assembled cars built/ 
for kings and nobility. !o 

After nearly going bankrupt in diel 
early 1970s and then being acquired byq 
Vickers for £38 million in 1980, thtA 
company had slowly battled its way back 
to profitability. But. -Vickers, a' manual 
facrurer of military equipment, anal 
nonneed last autumn that it would setid 
the car business and refocus on its ccran 
businesses. 

Rolls-Royce, the automobile comae 
pany. was separated from the aerospace b 
company still known as Rolls-Roycev 
PLC The aerospace company is nol2 
changing hands, but did have a right:*/ 
which n did not exercise, to block thed 
transfer of the Rolls-Royce name to any 
foreign car company. ■ ni 

Both BMW and Volkswagen novnd 
want to enter the rarefied niche market of a 
super-luxury automobiles. Mercedesjo 
owned by Daimler-Benz, is pushing ino 
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involved in criminal activity will be 
handed over to the police, the general 
said. 

Human rights groups say some de- 
portees are Acehnese nationalists who 
fled their homeland on the northern tip of 
Sumatra Island after a military crack- 
down in die early 1990s. 

The United Nations then declared the 
Acehnese people refugees. 

Aceh is one of three regions in In- 
donesia where separatists are fighting 
for independence. The two others are 
East Timor, a former Portuguese colony, 
and Irian Jaya. a former Dutch colony in 
the western part of New Guinea. 
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MALAYSIA: Appealing for Asylum, 12 Crash Into UN’s Office 


Continued from Page 1 

had escaped from a detention center 
during the riots Thursday and that they 
were from Aceh, the region in northern 
Sumatra where separatists have been 
waging a campaign for independence 
since the 1970s. 

Hundreds of Acehnese fled to Malay- 


back home. Malaysia has ignored re- 
quests from the high commissioner to 
allow officials to speak to the hundreds 
of Acehnese detained in camps. The UN 
has classified the Acehnese as political 
refugees. 

“We wanted to examine their cases 
before, but we were denied access, ’’ said 
Mr. Koefner. 

“These people feel they are in danger 


sia — a short boat ride across the Strait of ~ "These people feel they are in danger 

Malacca — several years ago to escape of being deported. And they feel they are 
fighting between the Indonesian Army in danger if they rerum." 
and separatists and many Acehnese say • Representatives of Acehnese groups 
they will be persecuted if they are sent in Malaysia and Singapore say that at 


least 30 Acehnese died during or fol- 
lowing the riots Thursday. 

Malaysian police said that five de- 
tainees were killed during the riots, two 
during hand-to-hand combat with the 
police, and that three died during de- 
portation. 

"They knew they had nothing to 
lose," said Elizabeth Wong, a spokes- 
man for Suaram, a human rights group 
that has followed the plight of the 
Acehnese. 

"You either die hare or you die 
there." 


covering the areas of dispute, including 
the profits from slave labor and looted 
assets. 

One Swiss banking official, who 
spoke on condition of anonymity, said, 
however, that the agreement was labeled 
"draft" and “working paper” and did 
not constitute a deal 

The notion of a “global settlement" 
of Switzerland's disputes with Holo- 
caust survivors was first aired last 
December. At that time, U.S. Jewish 
organizations seemed to be canvassing 
the idea of a broad settlement to end all 
the disputes. 

However, said Thomas Borer, a dip- 
lomat who heads a Swiss government 
task force on the issue, Switzerland had 
Jong made it clear “that there’s no tax- 
payer money that can be involved in a 
rough-justice fund." 

During World War U, the Swiss Na- 
tional Bank received the bulk of the 
looted and other gold that the Nazi au- 
thorities shipped out of Germany. 

The Swiss National Bank, too, is op- 
posed to making contributions to Holo- 
caust survivors beyond those it has 
already made — about $70 mill ion — to 
the $180 million fund. 

The fund is one of several measures 


JAPAN: Woes Lift Outlook for Cuts in Taxes 


Continued from Page 1 

Exports to one of Japan's key overseas 
markets — the rest of Asia — are slowing. 
About half Japan's manufacturing capa- 
city is geared for export, including such 
components and materials as steel and 
plastics that go into finished goods like 
cars and machinery, said Michael 
Naldrett, an economist at Dresdner. 
Klein wort, Benson (Asia) Ltd. 

About 40 percent of the nation’s over- 
seas shipments go to Thailand. South 
Korea, Indonesia and elsewhere in Asia. 
Those exports have slumped for the past 
six months as economic growth 
throughout the region slowed to a crawl. 

As a result, “production is on a down- 
trend," said Hideo Nakanishi. manager 
in the Trade Ministry 's statistics office. 

The output figures follow downbeat 
data for February released last week in 
which the unemployment rate climbed 
to a record 3.6 percent and retail sales 
fell 2.7 percent. 

U.S. officials have led calls for tax cuts in 
Japan to encourage consumer spending and 
bring down Tokyo’s huge trade surplus 
with the United States. 

The pressure to cut taxes increased 
after the Liberal Democratic Party pro- 
posed a 16 trillion yen {$124.8 billion » 
economic stimulus package Thursday 
that did not include such measures. 

But Liberal Democratic legislators 
said Monday that the party was con- 
sidering cutting incomes taxes next year, 
possibly by more than 3 trillion yen. To 
finance additional tax cuts, the party and 
the government will decide to ease tar- 
gets adopted last year for cutting the 
government budget deficit, the legis- 
lators said. Thai decision will be made in 
mid- April, just after Parliament passes 
next year’s budget, they added. 

Some Liberal Democratic legislators. 


including the chairman of the Policy 
Research Council, Taku Yamasaki, ■ 
hope to limit a tax cut to 2 trillion yen, 
arguing that such cuts are a less effective . 
way to revive the economy than public 
works spending, the legislators said. 

Mr. Hashimoto is expected to an- 
nounce the package in late April. 

Cutting taxes would be a policy re- 
versal for the prime minister, who made 
a tight rein on spending the key to his 
platform to slash the budget deficit. 

Japan's fiscal reform law calls for a cut 
in Japan’s deficit to less than 3 percent of 
gross domestic product by March 2004. 
At present, the deficit is running at 5.9 
percent. But Mr. Hashimoto is now ready 
to revise the law and allow the gov- 
ernment spending that would bring tax 
cuts in a bid to bolster the wonse-than- 
expected state of the economy, media 
reports said. (Reuters. AFP. Bloombei-g) 
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Bronislaw Geremek, foreign minister of Poland, with his 
counterpart, Abel Matutes of Spain, Monday in Brussels. 


EU: Talks Open on Expansion 

Continued from Page 1 

in economic terms, and that to refuse to open talks would 
be seen as a concession to Turkey , which has occupied the 
northern part of the island in defiance of UN resolutions 
since 1974. 

The Turkish -Cypriot government has spurned an in- 
vitation to the enlargement talks, saying that it must be 
considered as an equal to the Greek-Cypriot majority. In 
December, EU leaders in effect rejected Turkey for 
membership. 

To help die candidate countries prepare for mem- 
bership, the EU is offering multilateral and bilateral aid, 
and low-interest, long-repayment loans. This includes 9 
billion European currency units ( $9.8 billion) in technical 
and financial aid between now and 2000 to help the 
candidates modernize and reform their economies, in- 
stitutions and legislation. 

For all of the prospective members, joining the EU 
will entail writing some 80,000 pages of European 
laws and regulations into their respective national legal 
codes. 


Rolls-Royce over the next 10 years and 
launch two new automobile lineis. j 

Analysts infer that the new modelsi 
would be a bit less expensive and spqr- j 
tier than traditional Rollses. The com-j 
pany has said it could quadruple the* 
number of cars it sells to about 6,000,! 
and that it can generate big savings by ! 
improving the way Rolls-Royce pur-' 
chases parts. 

Investors reacted coolly to BMW's 
victory. BMW shares initially jumped 
30 Deutsche marks to 2, 1 20 DM 
{$1,160) on the Frankfurt stock ex- \ 
change, but settled back to 2,060 DM. [ 

Analysts said the Rolls-Royce pur - 1 
chase would have little meaningful im- j 
pact on the company's overall perfor- j 
mance. BMW's sales and earnings havej ' 
soared in the last year, largely because of ! ( 
a big surge in exports in response to a; 
stronger U.S. dollar. - \ 

Although both Vickers and BMW} 
portrayed their agreement as tantamount [ 
to a done deal, it is still possible thar 
disgruntled losers in the auction will] 
counterattack. 

The main critics are Rolls-Royce en- 
thusiasts in Britain, who loathe the idea 
of selling one of Britain’s crown jewels 
to a German company. “After Coca- 
Cola, this was probably the world’s 
largest marque, and now the British are 
losing it," said Peter Baines, head of the 
Rolls Royce Enthusiasts Club. 

Vickers said the BMW offer was the 
highest bid. and that serious contenders 
should have known that time was run- 
ning out. But equally important, BMW is 
a prestigious producer of high-priced 
cars, and it already has business ties with 
Rolls-Royce. BMW produces the en- 
gines used in the new Silver Seraph, 
along with other components. ■ 

Vickers exeentives also said that all 
bidders had. a fair chance to submit of- 
fers, bur that they had astrong preference 
for selling the company to: a well-es- 
tablished automobile manufacturer that 
could carry the venerable motorcars into 
the next century. 

“The last tiling we want is for Rolls- 
Royce to become a hobbyists' club,” 
said Brigitte Daniels, a spokeswoman 
for Vickers in London. “The most im- 
portant thing is to make sure that this 
great name carries on for as many moire 
years as it has already." 




OIL: In Nigeria, a Leading Petroleum Producer, Corruption and Mismanagement Cause Shortages of Gasoline 


Continued from Page 1 

grid and telephones — barely function. The gov- 
ernment subsidizes gasoline and sets an official 
sales price of 52 cents a gallon — about nine cents 
of which goes to the state oil company. Company 
officials say that cannot even cover the cost of 
producing gasoline, much less maintain the re- 
fineries, The Finance Ministry says the company 
has lust, stolen or squandered more than $2 billion 
in government allocations for maintenance work in 
recent years — but the company insists it never got 
the money. 

Amid the squabble, no one has been prosecuted, 
and the' refineries have creaked to a near hall. 
Nigerian analysis and foreign diplomats say Ni- 
geria keeps its gasoline cheap partly as a sop 10 
public opinion — but largely because that lets 
corrupt officials and their business partners resell 


Nigeria's gasoline abroad, or on the black market, 
where it fetches about $5.70 a gallon. 

Since General Sani Abacha took power in a 1993 
coup, his government increasingly has funneled the 
oil trade — exports of crude and imports of refined 
products — through a few favored traders, say 
Nigerian journalists and oil iradeis The u jdei> pay 
kickbacks for lucrative guvemmeni vontracts to 
impon gasoline, kerosene and diesel fuel, die 
sources said. 

“This makes them a lot of money while millions 
of Nigerians queue up for gas." a journalist said. 


amount would have breathed life into two of the 
four refineries, which “have been lying prostrate 
for more than three years." 

This month, as the fuel shortage has again 
become a crisis, Nigerians grimly struggle to 
survive. For most of Lagos's estimated 8 million 
people, the only way to move across this sprawl- 
ing, smoggy metropolis is by car or in one of 
thousands of yellow taxi vans that bounce along 
the broad, weedy highways and narrow city 
streets. 

But these days the Lagos gas stations, and the 


from day to day which employees will make it to I 
work. 

Last weekend, after some drivers had spent two 
to three days in line and riots had erupted, the 
military governor of Lagos State. Colonel. Mo- 
hammed Marwa, said on television that "the head 
of state is unhappy about this suffering" and "has 
directed that we must resume normal supply.” 

Authorities said they had 4 million gallons of gas 
for the city, and Colonel Marwa sent state officials 
and extra police to supervise distribution. 
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By R- W. Apple Jr. 

iVfM- Kjft Times Senna 

JOHANNESBURG — One of the 
central themes of President Bill Clin- 
ton’s trip to Africa is partnership, which 
- *s widely welcomed here as a break with 
the paternalism of the past. 

But as the president departed from 
South Africa on Sunday for Botswana, 
he left behind a major question: What 

NEWS ANALYSIS 

land of partnership? The United Stales 
is so rich and so powerful that it can all 
but crush the comparatively tiny nations 
and economies of this continent in its 
embrace. 

A determination to avoid this lay be- 
hind President Nelson Mandela’s un- 
equivocal statements last week that 
South Africa would choose its friends as 
it saw fit, whatever Washington may 
think about Cuba, Iran or Libya, and that 
his government found unacceptable the 
African Growth and Opportunity Act, a 
trade bill that has passed the House and 
is awaiting Senate approval. 

Mr. Clinton did not bridle at Mr. 
Mandela's blunt if affectionate lan- 
guage. Indeed, he spoke in poetic terms 
of the South African’s nobility of char- 
acter in his toast at a state banquet. 

Recalling Mr. Mandela’s 27 years as 
a political prisoner. Mr. Clinton said. 
“Though you were locked in prison for 
a long time, you opened others’ minds 
and hearts.” 

On an emotional level, most South 
Africans welcomed Mr. Clinton equally 
warmly. He was compared by many 
older people here to his political hero. 
John F. Kennedy — the last American 
president to take a broad interest in 
Africa. 

Yet for all the expressions of mutual 
respect, the disagreements are real, and 
the South Africans, proud of their new 
freedom, are unwilling to be treated as a 
mere surrogate. 

Mr. Mandela made it clear, said an 
approving editorial in the Sunday In- 
dependent newspaper, that South Africa 
wanted “a relationship with the United 
States on its own terms, rather than 
terms dictated solely by America’s self- 
interest.” 

The trade bill backed by the pres- 
ident, its critics in the government here 
believe, would compromise the sov- 
ereignty of African governments by 
opening American markets completely 
only 10 those countries the United States 
judged to have embraced political and 
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U.S. Offers Partnership, 
But South Africa Is Wary 

Mandela Insists on Imposing Own Terms 


economic reform fully enough. That 
might penalize countries that choose to 
follow a path not approved by die In- 
ternational Monetary Fund, for ex- 
ample. To Mr. Mandela and others here, 
that smacks too much of colonialism. 

In addition, the singling out of a half- 
dozen or more countries for special 
treatment would make the achievement 
of African unity, already problematical, 
almost impossible. 

By choosing six reforming countries 
to visit on this trip, Mr. Clinton 
strengthens the hand of a new gen- 
eration of African leaders and encour- 
ages others to emulate them. But at the 
same time his policies could push coun- 
tries like Nigeria deeper into isolation. 

Finally, the South Africans worry 
that the trade bill could sharply increase 
the power of multinational companies at 
the expense of the fledgling African 
economies. 

Another dimension to the disagree- 
ment, only hinted at in public these last 
few days, is the balance between trade 
and aid. Mr. Clinton has promised to try 
to restore aid to its historically highest 
levels, but that will be hard to do in the 
present political climate in the United 
States. It is not easy for the South Af- 
ricans to understand this, given the stag- 
gering dimensions of American 
prosperity. 

South Africa's deputy president. 
Thabo Mbeki. Mr. Mandela’s anointed 










President Bill Clinton greeting students in Kasane, Botswana as he continued his tour of Africa. 
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successor, pushed hard during a meet- 
ing with Mr. Clinton for more aid, ar- 
guing that trade alone is likely to pro- 
long African economies’ reliance on the 
export of raw materials rather than more 
profitable finished products. 

What South Africa thinks matters. 


and not only because of Mr. Mandela’s 
stature as a world leader. 

Mr. Clinton avoided Gabon, Nigeria 
and Angola on this trip; they have gov- 
ernments that fall well short of Wash- 
ington’s criteria for acceptability. But 
with South Africa, they account for 84 


percent of U.S. trade with sub-Saharan 
Africa. A trade bill that excluded all 
four, for one reason or another, would 
not amount to much. 

That gives Mr. Clinton and Congress 
reason to see what they can do to meet 
Mr. Mandela's objections. 


Elias Freij , Moderate Mayor of Bethlehem, Dies at 80 


The Assoc titled Press 

BETHLEHEM — Elias Freij, 80, the 
longtime mayor of this holy city and the 
standard-bearer of Palestinian modera- 
tion, died Sunday in a hospital in Amman, 
Jordan, of kidney and heart failure. 

The mayor of Bethlehem for 25 years. 
Mr. Freij emerged once a year into the 
world limelight as the caretaker of Jesus’s 
birthplace and as host to an annual Christ- 
mas Eve party outside the Church of the 
Nativity that drew thousands of pilgrims. 
In failing health, he retired last year. 

When Yasser Arafat, the Palestinian 
leader, set up an autonomous govern- 
ment in 1994. Mr. Freij became minister 
of tourism. In December 1995, he 
presided over the first Christmas in 
Bethlehem under Palestinian rule, days 
after Israeli troops pulled out of the city, 
which they had occupied since the 1 967 
Mideast war. 


As a Palestinian statesman, Mr. Freij 
was constantly sought out by visiting 
dignitaries or would-be peacemakers to 
hear his theme that Arab-Israeli coex- 
istence was needed. 

"1 doubt if anyone in the Middle East 
wants peace more than I do,” said Mr. 
Freij, who was chosen to be a member of 
the Palestinian negotiating team sent to 
the Madrid peace conference in 1991. 

But his influence in the West Bank 
did not always reflect bis popularity on 
the diplomatic circuit. At various times, 
his moderate views earned him the 
enmity of both the Israeli government 
and leaders of the Palestine Liberation 
Organization. 

A Greek Orthodox Christian, Mr. 
Freij came from a family that traced its 
ancestry in Bethlehem back 500 years. 
He expressed concern about the dwind- 
ling Christian population of the city of 


50,000. where Muslims now outnumber 
Christians by 2 to 1 . 

Mr. Freij owned a string of shops that 
sold olive wood and mother-of-pearl 
souvenirs. But politics was his main 
occupation since he was first elected to 
the Bethlehem town council in 1963. 
when the city was under Jordanian 
rule. 

He became mayor in 1972. five years 
after Israel occupied Bethlehem and the 
rest of the Jor danian West Bank, and 
was re-elected in 1976, the last year 
municipal elections were held. 

Rainer Pawkowicz, 54, Official 
Of Rightist Party in Austria 

VIENNA { AP) — Rainer Pawkowicz. 
54, who led Austria’s far-right party to 
its strongest showing in Viennese elec- 
tions, has died of a brain tumor, the state 
news agency APA reported Monday. 


The Vienna native joined the rightist 
Freedom Party in 1971 and served in 
numerous leadership positions, including 
as a deputy in Parliament for a year. 

Under his leadership, the party won 
27.9 percent of ihe vote in Viennese 
elections in 1 996. 

Karsten Prager, 61, Time Editor 
RICHMOND (API — Karsten 
Prager, 61. Time International’s man- 
aging editor from 1991 to 1995. died at 
a hospital here on March 25. He had 
been undergoing treatment for cancer. 

Mr. Prager began his career in Thai- 
land for the English-language Bangkok 
World and worked for The Associated 
Press in Southeast Asia. In the 1970s, he 
was Time's bureau chief in San Fran- 
cisco. Beirut and Madrid. He became 
international editor in J 9S0 and retired 
last year as editor at large. 
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Troops Said to Kill 
100 Algeria Rebels 

PARIS — Algerian troops have 
killed more than 1 00 rebels in a new 
offensive on guerrilla strongholds 
in western Algeria, an Algerian 
newspaper reported Monday. 

Artillery pounded the rebels on 
Ouarsenis Mountain in the western 
province of Relizane. 270 kilome- 
ters from Algiers, and then troops 
stormed the napped men, the daily 
L'Authenlique said. 

The offensive began March 24. 
after the authorities were alerted by 
two girls who had been abducted by 
the rebels bur escaped, the paper 
said, adding that the military op- 
eration was continuing, ( Reiners i 

Doctors' Warning 
On Trial of Botha 

CAPE TOWN — Former Pres- 
ident Pieter Botha may not be well 
enough to stand trial for defying a 
commission thaL is investigating 
human-rights abuses in the 
apartheid era, two medical experts 
said Monday. 

Dr. Derek Philcox and Dr. Jac- 
quez de Villiers. retired brain spe- 
cialists. presented affidavits to the 
Truth and Reconciliation Commis- 
sion expressing doubts about the 
ability of Mr. Botha. 82, to face a 
criminal trial. He suffered a stroke 
in January 1989. 

The trial is scheduled to begin on 
April 14 on charges of contempt 
over his defiance of subpoenas to 
appear before the panel. Mr. Botha 
has pleaded not guilty. (API 

Japan Hails Pact 

Over Cuban Debt 

HAVANA — The Japanese am- 
bassador to Cuba said that a debt- 
repayment agreement with Havana 
would lay the foundation for in- 
creased trade between the two 
countries. 

“The unpaid Cuban debt has 
been a major obstacle to bilateral 
trade and to investments by Jap- 
anese firms in Cuban tourism and 
other spheres,” Saburo Tanaka, 
said Sunday. 

The accord, signed in Tokyo this 
month, rescheduled Cuban debts of 
Si 00 billion yen ($769 million) 
owed to 182 Japanese private en- 
terprises. (Reuters) 
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Being on the road doesn't have to mean being out of touch: Holiday Inn 
hotels across Germany will make you feel at home. And if you want to call 
.home, we offer the AT&T Direct ^ Service at all our hotels. AT&T Direct 
provides fast connections with fhe clearest sound quality** on calls back 
to the U.S. It also makes it easy to call over 210 other countries. 

To access AT&T Direct Service 
from Germany, just dial 0130-0010. 
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Josie N atari's sparkle sweater and silk-cotton skirt; DKNTs bias-cable-knit sweater and bell-shaped skirt, and Daryl fCsfur jerkin over leather shirt. 

Feminine and User-Friendly for Fall 


By Suzy Menkes 

Inirnuitiorujl Hr raid Tribune 

N EW YORK — The American 
shows have opened with a 
woman’s lake on fashion — 
and ihat means femininity 
with a feel-good factor. 

- Soft but strong is the message 
spelled out in fall’s simple sportswear 
pieces given an extra dimension with 
fluffy or felted surfaces. The basic 
components are an unlined coat or jack- 
et in double- face wool, an easy sweat- 
dr, a pair of slouchy pants and a long 
skirt — or one that lands just over the 
Knee. Within that combination are 
complex cuts, fabric mixes and fancy 
knitted stitches to make the ordinary 
^eem interesting. 

: It all adds up to user-friendly dressing 
fpr next fall — and that is what Donna 
IjLaran got back to in her DKNY Line, 
which in recent seasons had tried hard to 
be hip. but has now recovered a wo- 
rpanly serenity. 

"It’s a state of grace," said Karan of 
the collection of long dresses and skirts 
cut to a cylindrical shape, shown simply 
4dth loose hair and flannel slippers or 
speakers. The graphic shades of gray, 
with black and cream and the occasional 
stroke of bright color, added to the sense 
qf harmony. 


THE CHILDREN 

By David Halberstam. 783 pages. 

$29.95. Random House. 

Reviewed by Melissa Fay Greene 

I T is a great season for readers of 
serious nonfiction. Two long-awaited, 
bigger- than -life multitudinous works of 
civil rights histoiy, starring famous 
Americans and casts of hundreds are 
^ere: Taylor Branch's incomparable 
"Pillar of Fire" and now David H al- 
ters tarn's uneven but stirring “TTte Chil- 
clren." Halbers tarn's 783-page tome tells 
a- more narrowly focused story than 
branch ’s 746-page one, for while Branch 
tjas within his sights the entire era, with 
ah encyclopedic grasp of politics, locales 
and personalities, Halberstam is Inter- 
ested chiefly in the hearts and minds of 
tie movement’s student leaders. 

I On May 20, 1961, 20 black and white 
college students aboard a Greyhound 
tius. self-styled * * Freedom Riders/ ‘ car- 
ried their campaign to desegregate in- 
terstate bus terminals into an ominously 
cfriiet Montgomery. Alabama. “It was 
Saturday morning.’’ Halberstam 
writes, "virtually the middle of the day. 
a> : rime when any Southern city was 
crowded. Yet not a soul was moving. No 
cine was walking on the streets, nor were 
ajriy cars about. The bus made a big, lazy 
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The show was about feeling, as tops 
came in fleece, fluffy mohair and heath- 
ery hand-knits and the skirts were felted 
to make them thick but light. 

Karan praised her long-serving as- 
sistant, Jane Chung, as designer of 
DKNY. She might also have given a nod 

NEW YORK FASHION 

to Yohji Yamamoto and other avant- 
garde creators who initiated the bias- 
cutting and seaming that make clothes 
into soft sculptures and give a new geo- 
metry to post-feminist skirts and 
dresses. 

But Karan made the collection her 
own with its injection of American ease 
and fresh-as-paint color, like a fuchsia- 
pink sweater, a scarlet dress or blue- 
green and lavender velvet for evening. 
Although the cutting occasionally 
seemed tricksy, especially for the short- 
er bell-shaped skirts, this was fashion 
with comfort on the agenda. 

Last week, Karan announced a stra- 
tegic move to galvanize her company 
after disappointing financial results. She 
has entered into an alliance with Onward 
Kashi yama Co., which will replace the 
Donna Karan affiliate that formerly op- 
erated in Japan. Twelve new boutiques, 
including tune for DKNY, are planned 
under Onward Kashiyama’s exclusive 


manufacturing and licensing deal. 

The Irish-bom designer Daryl K did a 
funkier and more inventive version of the 
touchy-feely look in her show Sunday. 
The guttering candelabra at the end of the 
runway and the oddball, flea-market 
chairs scattered in the front row hinted at 
the Gothic mood pervading her show. 
That meant not just Cher-style hair and 
Crusader thigh-high boots, but the subtle 
use of medieval themes, especially fancy 
sleeves: dress arms given a bell* curve, 
colored satin ribbons under the shoulder 
seams, or ribbon ties at the elbow. 

These special effects overlaid a 
powerful collection of sexy separates, 
with pants either page-boy short or 
very long, but always cut taut and low 
at the hips. They might have an in- 
serted band of color, a zipper or a 
drawstring waist, while skirts were 
Cossack-style or hug-me-tight in 
stretch materials. Occasionally, the ef- 
fects were weird; most worked well. 
And in a bland New York fashion 
scene. Daryl Kerrigan's inventiveness 
and imagination are refreshing. 

Josie Natori celebrates 21 years in 
fashion with a coming-of-age of her 
collection. After starting as a lingerie 
and at- home- wear designer. Natori is 
showing a complete line for the First 
time, from double-face coats, jersey 
dresses and mandarin-collar tops 


through evening jackets made of an- 
tique obis. They, like pagoda sleeves, 
kimono coats and rice-paper em- 
broidered patterns, trace the designer’s 
Asian roots in her native Philippines and 
give her conventional pieces a twist. 

"There is an East- West feeling — but 
not in an ethnic way, just shapes of 
jackets based on the kimono in the very 
finest Italian fabrics." said Natori. who 
encourages potential clients to stroke the 
luxurious jersey, wool crepes and liquid 
silk-and-cotton fabrics and to examine 
the beading scattered like pearls of cavi- 
ar. Although not inventing anything 
new, Natori is offering women sophis- 
ticated clothes in modern materials. 

"I'm ready for this after 20 years in 
fashion,” she said. "And who under- 
stands a woman’s life better than a 
woman?" 

S IGNIFICANTLY, the New 
York calendar, which runs 
through the week, has a far high- 
er proportion of women design- 
ers than the European collections. The 
shows are now back in central Man- 
hattan at Bryant Park, with sponsorship 
from General Motors, and were opened 
with a fanfare by Mayor Rudolph Gi- 
uliani. The title of Monday morning’s 
First show could be a pointer to the 
American season; "Girls Rule." 


BOOKS 


swing into the station. There was no one 
there. It was like pulling into a ghost bus - 
station in a ghost town. As they prepared 
to get off the bus, Bernard Lafayette 
knew something was wrong.” 

A few of the passengers already had 
been attacked by a mob at the Bir- 
mingham statioo on May 14 — Police 
Chief Bull Connor later would explain 
that the absence of police was due to 
their celebrating Mother’s Day. Outside 
Anniston, Alabama, that same day, an- 
other bus was forced off the road and set 
aflame, with the young Freedom Riders 
barricaded inside: “Well, boys, here 
they are. I brought you some niggers and 
nigger-lovers,” the bus driver had called 
out to die mob; as die students began 
choiring inside the bus, they heard rioters 
yelling, “Let’s coast the niggers!" 

One plainclothes police official had 
forced the violent crowd to stand back. 
By the rime the replacement bus drew 
into eerie Montgomery, the students, 
not fooled by the city's silence, once 
again prepared themselves for the pos- 
sibility that they were about to die at the 
hands of a mob. 

Halberstam delivers these oft-told 
chronicles and famously photographed 
scenes with freshness ana immediacy, 
through die eyes of the dozen young 
people who formed die nucleus of lead- 
ership in the nascent civil rights move- 
ment, the religious, passionately driven, 
unpredictable, inventive. Nashville- 
based founders of the Student Nonvi- 
olent Coordinating Committee, who led 
sit-ins. Freedom Rides, and voter re- 
gistration drives, putting their bodies at 
risk, their college educations on hold 
and their parents in a panic. 

Now-famous activists like Julian 
Bond, John Lewis, Robert Moses and 
Marion Barry, and less well-known 
leaders like the Reverend James 
Lawson. Diane Nash, James Bevel, 
James Farmer, Robert Ze liner. Curtis 
Murphy, Gloria Johnson, Bernard La- 
Fayette, Hank Thomas, Rodney Powell, 
and Jim Zwerg have seen their versions 
of events included in comprehensive 


histories of the era. or have published 
-their own memoirs, but the group’s col- 
lected tales have not been assembled 
quite like this before. 

Halberstam offers biographies on 
most of the major protagonists, so that 
the reader is aware of the inner ground 
covered by each of “the children” who 
abandoned their lecture halls, dormit- 
ories and campus fraternities and signed 
up for suicide missions into the Deep 
South; one stands nervously with them 
in the aisle of the bus as they con- 
template what invisibly awaits them at 
the Montgomery station. 

The reader has been well-informed of 
the poor or working-class parents back 
borne on the farm, who desperately 
scrabbled together the means to finance 
these sons' and daughters’ college edu- 
cations, and who now must cope with 
the reality that these brilliant children, 
these star students, these scholarship 
winners, have bent their talents to noth- 
ing less than overturning the old order, 
the Southern Way of Life. 

During the Freedom Rides. Halber- 
stam makes clear, power begins to shift 
from the older generations to the young: 
Not only must the generation of black 
parents symbolically stand aside as their 
young people take up the struggle, but 
also the tyranny of the older generation 
of whites begins to slip. The students 
magically attract the brand-new medi- 
um of nightly television news; they 
comprehend die notion of a "sound 
bite" decades before the term is coined, 
and, with news crews following them 
everywhere and relaying images of the 
brutal attacks on them, they win the 
attention and sympathy of the majority 
of television-viewing Americans and. 
finally, of the Kennedy White House. 

To accomplish all this, however, they 
must become fodder — not for cannons 
but for cameras — by luring the hidden 
beast of racism out of hiding. 

"The silence which greeted them in 
Montgomery was the exact same silence 
which had greeted the First riders when 
they had reached Anniston, the terribly 


unnatural quiet just before the storm. 
Lewis got off the bus [and] had just 
begun to answer questions from the vari- 
ous reporters when he saw the mob, 
coming, it seemed, out of nowhere, mov- 
ing at them quickly and angrily. They 
went for the journalists first, particularly 
the photographers. Lewis was startled by 
the violence of iL These were men and 
women who had turned into animals.” 

While Branch's book unfolds as a 
stunningly detailed chronology, Halber- 
stam 's book builds upon feelings — a 
more nebulous realm for a journalist, 
even for such a justly celebrated jour- 
nalist as this one. and a slightly more 
confusing approach for a reader. 

Inside the buses, for example, although 
the scenes are emotionally vivid and al- 
most unbearably powerful, simple details 
are lacking, such as how many people are 
on each bus and who they are. 

Also odd, for a book so devoted to the 
protagonists' emotions and impres- 
sions, is the fact that practically the only 
voice in the book is Halbers tarn's. 

‘ 'The Children ' ’ is like a magnificent 
work of oral history, with the peculiar 
drawback that every idiosyncrasy of 
voice, accent and intonation has been 
blended into the narrator's one long, 
uninflecied, almost uninterrupted mono- 
logue. Perhaps for this reason, the book 
feels long. It feels as if it needed editing 
not by someone in awe of Halberstam 
but by someone equal to his gifts and 
intolerant of his garrulousness. 

Nevertheless, within this book live 
stories of timeless heroism, poignancy 
and power, so that one’s reaction, fi- 
nally, is that here is an embarrassment of 
riches. Included here are stories so 
fraught with hatred and hope, violence 
and suffering, fear and courage, that one 
reads the book gripping it with both 
hands, almost afraid to turn the page. 

Melissa Fav Greene, author of 
"Praying for Sheetrock “ and ” The 
Temple Bombing," both National Book 
Award Nonfiction Finalists, wrote this 
for The Washington Post. 


Loft Life at SoHo s Mercer 


By Suzy Menkes 

fnienunhuud Herald Tribune 



N EW YORK — With the 
opening of The Mercer in 
downtown Manhattan, the 
SoHo loft has reached its 
Te n. The chic serenity of the new 
small-scale hotel is drawing a stylish 
crowd even before the room service 
is running and with the eat-in-ihe- 
kitchen restaurant still under con- 
struction. 

The 75-room hotel — a long- 
awaited project from Andre Balazs 
(owner of Chateau Maimont, the stars’ 
Hollywood hangout) — gets its bap- 
tism by fashion on Tuesday, as Vogue 
and The New Yorker hold a joint book, 
party for the fashion illustrator and 
commentator Michad. Roberts. 

But to appreciate the new hotel’s 
subtie and sumptuous take on loft life, 
yon have to see the generous bath- 
rooms opening their folding doors 
into the airy living space and the beds 
with their beige-toned linens blend- 
ing with the wood-block floors. 

This mellifluous minimalis m has 
been created by Christian Liaigre. a 
Paris-based furniture and interior de- 
signer, whose noble, sculptured Af- 
rican-inspired stools and tables in 
wenge and iroko woods furnish the 
hotel. The result is a marriage of 
Franco- American style that seems 
both international and homey. T hink 
of a bedroom where there are three 
telephones (including a portable), a 
CD player and a lounge lizard ’s lilac 
banquette — but also a foyer where 
guests are welcomed with artsy 
books (the paintings of Alex Katz, 
the life of Paul McCartney and the 
art of Africa). 

"There hasn’t been a small hotel 
built in New York since the Stanhope 
and the Carlyle in the 1920s," said 
Balazs, who took over in 1989 the six- 
story brick building that was built a 
century earlier as offices for John 
Jacob Astor IL 

Balazs, in his crisp white shin and 
beige chinos, color-coordinated to die 
tobacco-leather room divider and the 
rough-weave duvet, seems like a 
fashion creature. Indeed, he is mar- 
ried to Katie Ford, the president of 
Ford Models. 

But The Mercer has been an ex- 
acting and demanding development, 
eight years in the making, as Balazs 
juggled the investment finance and 
struggled to create the SoHo spirit of 
the hotel from scratch while satisfying 
the historic landmark standards. That 


meant redefining die back waHs and 
restoring the metal grid that filters 
light into the basement restaurant.. . .. 

The result might best' be described 
as a hotel for people who don’t like . 
hotels. Or, rather, for people whose - 
professions oblige diem to be. con- 
stantly on the move, but who yearn to 

find a stylish place with no corporate 

conferences, tourist groups or soul- 
less high-tech gadgets. 

‘‘There are different kinds. of ho- 
tels,” Balazs said tactfully. “Some 
provide spectacle, some the amuse- 
ment that Disneyland offers. Some ■ 
hotelsoffer comfort, a warm embrace 
and make; you feel that you bavcjfi-, 
nally arrived at borne.” 

But was home ever as perfect , 
this paradise of post-minimalism with 
its touches of mauve, yellow and aqua f 
among the pallid neutrals? 

‘ ‘It is sensual simplicity as opposed 
to staik minimalism,” said Balszs of \ 
Uaigre’s design. 

Why is the opening of a_ small, 
downtown New York hotel signif- 
icant? In the world of interiors, it will 
mark the moment when America gave 
its seal of approval to Liaigre. ; . 

It is also a seminal momentm the 
hotel world, as a new generation de- 
mands a different kind of experience 
from the bellhop, flunky and maitre 
d\ Those snobby scenes in "Titanic" 
highligh t the fact that for. modem- 
minded consumers, class-ridden ser- 
vice has become a period piece. 

“Very few people who travel today 
have grown up with servants — most 
people aren't used to a white-gloved 
doorman,” explained Balazs. “I be- 
lieve in traditional service 1 don't 
hire staff through a casting agency. 
But service should be understated, not 
thrust upon you.” ■ 


T O some, the laid-back, de- 
signer-clad style police at the 
door are just as intimidating 
as the old-fashioned flunkies. 
Bur Balazs has proved at Chateau 
Marmora that from art directors 
through rode stars, the new fashion- 
ables like informal luxury. The Mer- 
cer’s rooms, priced from $295 for a 
basic room to $ 1 ,500 Jor a soite v are 
designed to appeal to a similar 'itt- 

crowd — 

How’s the fledgling hotel doing? 
Well, you can’t yet get a cup of coffee, 
or an alcoholic beverage. But Le- 
onardo DiCaprio calls it his New 
York home away from home. And 
where he lays his pretty bead, fash- 
ionable folk will surely follow. 



CUMopher Maan/AB<kBw 1 

Andre Balazs, owner of the new Mercer hotel in New York City. 
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By Robert Byrne 


FRENCH DEFENSE 


/^RANDMASTER Joel Benjamin of 
VJ M anh at tan , who tied for first in the 
Bermuda Open Tournament, picked as 
his best game an ultra-positional duel 
with Dmitri Gurevich of Chicago. 

What began as a Sicilian Defense 
transposed into a french after 4...d5. 

Black's 7.~Nf5 virtually forced 
White to give up the Bishop pair with 8 
Bf5 ef in return for which the black 
formation was weakened by the doubled 
f pawns. 

It was vital for Benjamin to prevent 
the mobilization of the black kingsidc 
pawns — ...g5, ...f4 and so on — by 1 1 
h4. 

Benjamin's 12 Kfl was not as un- 
usual as it appeared; the king could not 

be safe in the center forever and it would 

not be safe on either wing. Thus, a half- 
way house. 

But Gurevich’s 12...Kd7 was not 
good; 12,..Qb6 foUowed by 13...0-0-0 
and tucking his king into the comer was 
perhaps the thing to by. 

There was no rush about 17...b6. if it 
needed to be played at all. It was, 
however, difficult for Gurevich to form 

GUREVKWBIACK 


White 

Becfoiin 

1 e4 

2 Nf3. 

3 c3 

4 d4 

5 eS 

6 Bd3 

7 cd 

8 B£5 

9 Nc3 
ID Ne2 

11 h4 

12 Kfl 

13 Kgl 

14 JUll 

15 a3 
IS b3 

17 NM 

18 Rft3 

19 Rg3 

20 h5 

21 Net 


Blade 

GurVich 


White 
Ben)’ min 

22 Rh3 

23 Bd2 

24 Qe2 

25 Ro3 

26 Bf« 

27 Rcl 

28 Rc8 

Rg7 

33 Bd2 

34 h6 - 

35 h7 

36 Nf3 

37 Qd6 

38 b4 

39 Bf4 

40 RgS 

41 bg8/Q 

42 Qefi 


Black > 

GurMch ) 
Bg5 i 
Rhh8 | 
QW 

Bf4 . 
Rhg8 > 
Ke7 i 


Kc7 i 
Kb7 J 
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Resigns 


iHiliA 


a b e d e f g h 
BENJAMNMJHITE 

Position after 31 . . . Rc8 


a plan. Nevertheless, he might have - 
tried to put pressure on the c file witlj 
17...Rc7 18 Rh3 RJbc8. 

After 20 h5, it would have been tf 
blunder to play 20—Nb3? because 2g 
Bd2 would win the pinned knight -i 
On 20...Qc6, the threat of 2I...Qc3J 
was very strong because if Black coald< 
get die queens off, he would have a very! 
good game; But 21 Nel killed the chance,! 

Benjamin’s 25 Rg3 threatened to witf 
a pawn with 25 Ne6, forcing Gurevich! 
to break up his bishop pair with 25.. JBf4 
26 Bf4. 

The exchange of rooks with 28 Rc8! 
QcS meant that the black rook at 
could be defended only by die queen. 
That let the white queen infiltrate aftes 
29 Qb5 Qc6 30 Qb4 Kd7; with 3 1 Bh6:’ 
Benjamin had won a decisive pawn. 'I 
After 32 Rg7, Benjamin not only has 
a second pawn, but also his passed & 
pawn was a terrible weapon. Gurevich* 
could not have fought this off bf 
3 1 - Rh8 because of 32 Bg7 Rh5 33 Rc3j 
Qb7 34 Qd6 Ke8 35 Bf6 Qd7 36 Rc8!, 
Qc8 37 Qe7 mate. . . 

At the end, Gurevich’s play was desb 
perate, but he could not do anythin# 
useful. After 42 Qc6, he was a piece 
down and gave up. 
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To the Rescue 

Major IMF bailouts during the recent Asia crisis -.>«- 
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1 Thailand: $17 billion 
j | (August 1997) 
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. South Korea: $57 billion 
✓ (December 1997) 
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Norway Pledges to Cut 
Oil Production by 3% 
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Indonesia: $43 billion 
(October 1997) 
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'Michel Camdessus, managing director of the IMF, looking on when President Suharto of Indonesia signed an accord at a ceremony in January. 
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The Shock Troops of the International Economy 

IMF’s 1,000 Economists Labor to Rescue Countries in Financial Distress, Often Without Kudos 


The Associated Press 

VIENNA — Norway pledged Mon- 
day to slash 3 percent of its daily oil 
production, just before OPEC members 
were set to start an emergency meeting 
to ratify production cuts of their own to 
&usb oil prices higher. 

I The move by Norway would remove 
‘tpughly 1 00,000 barrels from the glut- 
ted global petroleum market. 

Norway, a non-OPEC member that is 
the world's second-largest oil exporter 
after Saudi Arabia, said its cuts would 
take effect April 1 2 and last through the 
end of the year. But Norway, in a state- 
ment issued from Oslo, reserved the 
right to cancel its plans if OPEC fails to 
follow through on its own planned cut- 
backs. 

Ministers from the Organization of 
Petroleum Exporting Countries insisted 
Monday that they would deliver their 
promised production cuts despite skep- 
ticism in the market. 

As Norway came on board, the 
pledges of production cuts by OPEC 
and non-OPEC members totaled around 
1.5 million barrels a day. Independent 
analysis say the oil exporters need to 
remove more than 2 million barrels a 


day from the market to see a lasting 
price increase. 

Pledges of cuts in production pushed 
prices about S3 per barrel higher on 
London and New York futures markets 
last week. 

Prices turned around Monday in Lon- 
don and New York, with Brent crude oil 
to be delivered in May down 63 cents at 
$14.77 per barrel on the International 
Petroleum Exchange and down 58 cents 
at S16.18 per barrel on the New York 
Mercantile Exchange at 3 P.M. 

Some of the OPEC ministers said 
before their Monday meeting that the 
group should do even more to try to 
improve prices. 

Others disagree. Qatar’s oil minister, 
Abdullah bin Hamad al-Attiyah, said 
early Monday he was happy with what 
has been thus far pledged. Dan Etete, 
Nigeria's oil minister, has taken the! 
same line, although the new Kuwaiti oil- 
minister, Sheik Saud Nasser ai-Sabah. 
called for greater cuts by both OPEC 
and non-OPEC producers. 

Several ministers are nevertheless 
staying vague about how much oil they! 
actually will pump — raising more ques- 
tions about whether the deal can work. 
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j By Paul Blustein 

l Washington Pus 1 Service 

: WASHINGTON — Protecting glob- 
al economic order can be a chaotic busi- 
ness. 

■ It certainly is these days tor the in- 
ternational economy’s shock troops — 
ihe 1,000 economists from six conti- 
nents at the International Monetary 
jFund’s headquarters in Washington 
jwho exercise extraordinary influence 
over the affairs of countries thousands 
of miles away. 

J The institution they serve is a source 
of great mystery to the public and even 
lo officials of countries to whom it is 
accountable. The IMF's basic function 
is simple enough: It dispenses loans to 
financially strapped governments that 
follow its prescriptions for economic 
restructuring. But many of the Fuad’s 
activities remain shrouded in secrecy, 
and even when it releases statements or 


documents to the public, it still tends to 
bide behind a smoke screen of technical 
jargon. 

But that is changing. Rarely, if ever, 
in its 53-year-histoiy has the IMF been 
forced lo scramble so furiously as dur- 
ing its efforts to keep Asia's once-thriv- 
ing economies from collapsing. Nasty 
developments have repeatedly taken 
IMF officials by surprise. Although the 
Fund can claim success in having 
stemmed the financial turmoil in South 
Korea and Thailand, a deep crisis per- 
sists in Indonesia, the third big bailout 
recipient. 

Tne mess in Indonesia is one factor 
fueling a mounting clamor of criticism 
against the IMF. which comes as Con- 
gress weighs a Clinton administration 
request for $1 8 billion to help replenish 
the fund's coffers. 

A look at the inner workings of this 
powerful institution shows how its key 
officials have been struggling at crucial 


points in the Asian crisis to contain the 
instability menacing the world econ- 
omy. 

John Boorman, director of the IMF's 
policy development and review depart- 
ment, recalls how the Fund was “get- 
ting facts on the run" as the bailout for 
South Korea was being negotiated in 
early December. “Decisions were be- 
ing made on the basis of the facts on 
hand at the moment, rather than with (he 
fullest information that one would like 
to have in those kind of circumstances,' ' 
Mr. Boorman said. “The strain was 
enormous." 

The IMF is sometimes accused of 
running roughshod over a number of 
problems in its zeal to prevent Asian 
economies from going bust. It is sowing 
the seeds of future crises, critics fret, 
because big banks will conclude they 
can throw money recklessly around the 
world without fear of losing it in a 
default. Another common complaint is 


Thinking Ahead /Commentary 


By Reginald Dale 

International Herald Tribune 




R OAIX, FRANCE — As they 
move inexorably toward mer- 
ging their francs, lire and 
marks into a single currency, 
the euro, 1 1 West European countries 
are engaging in one of the most ex- 
traordinary surrenders of national sov- 
ereignty ever voluntarily undertaken 
by proud independent states. 

What’s more, they are doing so at a 
time when many people around the 
world are more anxious to preserve 
their sovereignty from what they see as 
threats from economic globalization 
than to cede it to international orga- 
nizations. 

Those concerns exist in Europe, too. 
One big argument of the euro’s op- 
■ ponents is that it means transferring 
. national decision-making authority 
over key economic policies, such as 
interest and exchange rates, to unelec- 
. ted bureaucrats in Frankfurt and Brus- 
sels. 

So far, however, the contrary ar- 
gument h a s prevailed. It is that coun- 
tries will gain greater benefits than they 
will lose, and ultimately more power to 
defend their interests, by pooling sov- 
ereignty in a bigger group of like- 
minded nations. 

That belief, rooted in centuries of 
bloody intra-European conflict, has 
impelled Western Europe further 
down the road to shared sovereignty 
than other nations. But Europe’s di- 
lemmas over sovereignty are increas- 
ingly echoed throughout a world 
moving increasingly to a borderless 
economy. 
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There are many different worries. 
As Asia's financial crisis unfolded, 
many in the region felt they had been 
forced to yield control over their affairs 
first to currency speculators, then to the 
International Monetary- Fund and the 
United States. 

In India, opponents of trade liber- 
alization argue that it has deprived their 
country of the tools needed to run a 
protected, self-sufficient economy — 
even though such policies have failed 
in the past Many Americans see the 
World Trade Organization in Geneva 
as a sinister threat to U. S. national 
independence. 

But there are common themes. 
Many of those worried by economic 

By pooling sovereignly, 
Europe is for once 
setting the world a good 
example. 

globalization complain that powerful 
transnational corporations and finan- 
cial markets, not national govern- 
ments, are increasingly dictating eco- 
nomic and social policies. 

It is true that investment tends to 
accumulate in the best-run economies, 
and that it is freer to do so in a global 
economy. That is generally a good 
thing. It should act as an incentive to 
countries to make the best use of eco- 
nomic resources. 

But it is not true that national gov- 
ernments no longer have economic and 
social policy choices or that investors 
always flock to countries where social 


systems are most primitive. Most in- 
ternational investment still goes to rich 
countries with wide variations in tax 
and spending policies, social structures 
and environmental standards. 

Companies and markets are still reg- 
ulated. The Asian crisis is actually a 
reminder of the need for sound fi- 
nancial regulation as markets are 
opened, and many of the most en- 
thusiastic advocates of globalization 
are now studying how unstable capital 
flows can best be tamed. 

The worldwide trend is in fact to- 
ward a greater, voluntary pooling of 
economic sovereignty. The WTO is 
more powerful than its predecessor, the 
General Agreement on Tariffs and 
Trade, and virtually every country in 
the world is either a member or wants 
to be. 

Regional economic groupings are 
proliferating — some of them con- 
sciously inspired by the European Un- 
ion — and as trade barriers fall, more 
and more domestic policies are be- 
coming subject to international agree- 
ments. 

Opponents of the process tend to 
overlook its advantages. There is 
ample evideace that economic inte- 
gration benefits the participants. The 
old nationalisms that are being re- 
placed in Europe were destructive, as 
■was the self-interested, beggai-thy- 
neighbor world of the 1930s. 

By pooling sovereignty, Europe is 
for once setting the world a good ex- 
ample. Now it should give greater 
ihought to making the institutions to 
which sovereignty is being transferred 
more accountable to the people they 
are meant to serve. 
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that the Fund has imposed excessively 
austere policies on the already hard- 
pressed Asians. 

But the IMF and its defenders counter 
that the Fund’s efforts have significant- 
ly reduced the ill effects of the crisis. 
Simply allowing an Asian “tiger” to 
collapse would pose unacceptable risks 
to the rest of the world, tbey argue, 
especially considering how rapidly fi- 
nancial contagion spreads. 

What is more, the IMF has had to 
contend with the reality dial countries 
tend to reject its help until time has 
nearly run out. 

“IMF programs are like medicine.” 
said Michael Mussa. the IMF’s chief 
economist. “Some of the medicine has 
harmful side effects, and there are real 
questions about what the dosage ought 
to be. The best that can be hoped for is 
that we’re prescribing more or less the 
right medicine in more or less the right 
dosage.” 

Remedies for sick economies are 
concocted in a beige limestone building 

See IMF, Page 15 


Britain and Germany Press 
Paris to Privatize Aerospatiale 


By Paul Taylor 

Reuters 

LONDON — British and German 
aerospace companies and their govern- 
ments have given France a virtual dead- 
line to privatize state-owned Aerospa- 
tiale or miss out on the introduction of a 
single European aerospace and defense 
company, industry sources said Mon- 
day. 

That message was contained in a con- 
fidential report to governments submit- 
ted by British Aerospace PLC, Daimler- 
Benz Aerospace AG, or DAS A, of Ger- 
many and Aerospatiale last Friday, the 
sources said. 

“If we find the French won’t move 
quickly, then there are other options.” a 
source familiar with the issue said. 

‘ ‘The main other option would be for 


Private Banking 
International 


British Aerospace and DASA to go 
ahead without Aerospatiale and tell the 
French, ‘We'll keep a chair at the table 
for you once you are ready to renounce 
state control,' ” he said. 

While no explicit or formal deadline 
had been set, the sources said the time- 
frame for a political decision was by the 
end of this year, partly because a Ger T 
man general election set for Sept. 27 
was likely to inhibit Bonn until Oc- 
tober. I 

The three European companies arc} 
being spurred by the need to compete 
with huge mergers in the U.S. defense 
industry. 

West European countries have 
slashed their military budgets by about 
40 percent since the end of the Cold 
War. adding to pressure for a restruc- 
turing of European defense industries. ~ 
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Nikkei’s Slide 
Fuels Dollar 
Against Yen 


Stocks Slip on Outlook for Oil and Profits 


' ■-♦- 


*t 
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Citnptird b Our Sufi From XXjpurrtro 

NEW YORK — The dollar 
soared against the yen and was high- 
er against other major currencies 
Monday, helped by the failure of 
Japan's government to prop up the 
country’s stock market and by the 
prospect of a U.S. interest-rate rise 
later this year. 

At 3 P.M. in New York, the dollar 
was at 132.065 yen, up from 
128.275 yen at the close on Friday. It 
rose to 1 .8482 Deutsche marks from 
1.8191 DM. 

The dollar also fetched 1.5235 
Swiss francs, compared with 1 .486 1 
francs, and 6.1912*Fre»ch francs, 
compared with 6.0974 francs. The 


emptied br OwSMtfFma Daputc+n 

NEW YORK — Stocks were 
lower for a fourth day Monday, led 
by oil and financial issues, as in- 
vestors sold shares of companies 


that may report weak earnings. 
" \M. * ‘ 


‘ ‘There’s money that continues to 
flow in here, but it‘s not really a 
strong market,” said Peter Cooke, a 
money manager at Glenmede Trust 
Co., which oversees about $13 bil- 
lion. With two days left in the 


meeting in Vienna, would stick to 
their pledges to cut production in a 
bid to bring oil prices up. Hallibur- 
ton led the decline, falling along 
with Exxon and Cooper Cameron, a 


At 3’ P.M. the Dow Jones in- 
dustrial average was down 35.58 
points at 8 .795.08. Declining stocks 
outnumbered those that advanced 
by a 17-to-l 1 ratio on the New York 
Stock Exchange in nudaftemoon 
volume of 336 million shares. 

The Standard & Poor’s 500-stock 
index was down 3-54 points at 
1 ,091.90, and the Nasdaq composite 
index was down 6.34 points at 
1,823.79. 


well equipment company. 

— - * * : 30-year T reasury 


U.S. STOCKS 


quarter, concern about corporate 
profit is prompting stock sales, he 
^irf w You might see some adverse 
surprises, and that’s making people 
nervous.” 

Oil drillers and service compa- 
nies declined along with crude oil 
prices as investors apparently were 
skeptical that the OPEC members. 


The benchmark — «• ✓ 

bond fell 9/32 to 102 1/32, raising its 
yield 2 basis points to 5.98 percent 
Some financial shares slipped 
with bonds, after a report showing 
record home sales last month in- 
dicated that inflation may quicken. 
As bonds fall, their yields climb, and 
higher interest rates are bad for 
banks, which borrow money to con- 
duct business. 

Brokerage stocks fell after 


FOREIGN EXCHANGE 


InKCTiuiiHMJ HcraklTritame 


Very briefly: 


£Sony Corp. plans to combine its Columbia Pictures and 
TriStar Pictures movie studios into one unit; Sony will 
distribute films under the Columbia banner, while the TriStar 
trademark and name will continue to efcist. 

■ The U.S. Commodity Futures Trading Commission is- 
sued a special warning for investors to be on the lookout for 
fraudulent trading schemes involving foreign currencies. 

• Walgreen Co., the largest U.S. drug-store chain, said its 
Warnings for the quarter ended Feb. 28 jumped 16 percent to 
S171 million, compared with the like period a year earlier. 

• Koo Koo Roo Inc., the Los Angeles-based restaurant op- 
erator, named Lee lacocca, the former chairman of Chrysler 
Corp., as its acting chairman. 

• Texaco Jnc. said it would buy back up to SI billion of its 
common stock in the company's second share repurchase 
program in two years. 

• Coca-Cola Co. expects its beverage sales to rise 13 percent 
(p 14 percent in the first quarter, spumed by strong con- 
sumption in Latin America and Asia. Bloomberg, ap. Reuters, wp 


pound fell to $1.6780, from 
§1.6870. - :• 

The dollar rose to a two-and-a- 
half-month> high against the yen 
amid signs that Japan's plans to use 
public funds to prop up the stock 
market will not be sufficient to avert 
a recession. 

The benchmark Nikkei 225 stock 
index fell 2.84 percent to a five- 
week low of 16,263.04, as investors 
sold Japanese stocks and used the 
proceeds to invest outside of Japan, 
which has suffered an eight-year 


slump. 

‘Td 


Weekend Box Office 


The Associated Press 

LOS ANGELES — * ‘Titanic' ' dominated the U.S. box office 
over the weekend, with a gross of $16 miilion. 

■ Following are the Top 10 moneymakers, based on estimates 
for Friday through Sunday. 


, 1. manic 
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’ 2 Grease 
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3. Primary Colors 
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S72 minion 
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(United Artists) 
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' S.Wpd Things 

[Columbia Pictures) 

55.8 minion 

* As Good As it Gets 

(Tristar) 

542 mB Ran 

- 6. Good WB1 Hunfing 

(Miramax) 
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- 8.U2.Mai5hals 

(Warner Bros.) 

S*2 miirion 

9. The Newton Beys 

CWiCenfcfWfoc) 

54 nifllkin 

UL Mr. Nice Guy 

(New Une Cinema} 

522 mdSan 


d be a buyer of dollars,” said 
Steve Barrow, a currency strategist 
at Bear Steams International. who 
expects the dollar to climb to 145 
yen this year. “Until the Japanese 
economy shows some signs of sta- 
bilizing, the market can't be sure the 
government has done enough to 
solve its problems.” 

“The dollar trend looks higher, 
especially if the Fed tightens, not 
tomorrow but in the next few 
months,” said Chris Tggo, an econ- 
omist at Barclays Capital. 

He also said traders were pes- 
simistic about the Bank of Japan's 
quarterly economic report due on 
Thursday. 

Markets paid little attention to a 
prediction made by Chancellor 
Helmut Kohl of Germany that he 
expected noticeably more employ- 
ment in Western Germany by the 
end of the year but that Europe's 
currency union was not likely to 
create new German jobs in die short 
term. 

At the same time, investors were 
delighted with the pound’s pros- 
pects. Britain does not plan to be 
among the first wave joining mon- 
etary union next year and might still 
raise interest rates. (Reuters. AFP) 


Dell Sets Sights on China’s PC Market 


Reuters 

SINGAPORE — Dell Com- 
puter Corp. is preparing to grab a 
large slice of the personal-com- 
puter business in China and move 
into direct selling there when the 
market is ready, executives said 
Monday. 

“We are building a team, and 
we should be shipping products 
there later this year," said Morton 
Topfer, vice chairman of Dell. 

“Initially, we are shipping 
desktops, notebooks and servers.” 
he said. ‘ ‘Over the next year, it will 
be a ftiil range of products.” 

Known for selling directly to 
customers, Dell has been market- 
ing in China through a network of 
distributors. 

After many months of negoti- 
ation with Chinese authorities, it is 
opening a manufacturing and cus- 
tomer cemer on a 50,000 square- 


foot (4500 square-meter) site in 
Xiamen in Fujian province. 

“One of the major reasons for 
our investment in China is to set 
the platform, the foundation and 
the infrastructure to support our 
customers for the decades ahead,” 
said Phil Kelly, president of Dell’s 
Asia Pacific unit “When the time 
is right, we will bring the direct 
model to China." 

Mr. Kelly declined to predict 
when Chinn would be ready for the 
direct sales approach but conceded 
that Dell’s activities in China were 
an indication it could happen soon- 
er rather than later. 

Mr. Topfer said Dell was likely 
to work through distributors for a 
while. Dell uses the direct method 
in 11 Asian countries and sells 
through distributors in another 39. 

Based on its progress in Asia, 
where it is ranked ninth after three 


years of business, Dell expected to 
move quickly up from its current 
ranking in China as number l 1 or 
12, Mr. Topfer said. 

China, the second-largest Asian 
PC market outside Japan, is dom- 
inated by desktop sales to the gov- 
ernment sector arid corporations. 

Dell plans to concentrate man- 
ufacturing for Asian markets at its 
China site and at a Malaysian plant 
in Penang, Mr. Topfer said. 

In its fourth quarter, which 
ended on Feb. 1, much of Dell’s 
growth in Asia was driven by 
China. Asian sales surged 79 per- 
cent to S240 million on a year-to- 
year basis despite regional eco- 
nomic problems. 

Dell maintained a strong out- 
look in particular for Malaysia and 
Thailand, where it posted growth 
of 100 percent during die financial 
year. Mr. Kelly said. 


Charles Schwab said it expected 
commission revenue, its nwst.im^ 
portant source of income, to be haj: 
by price cuts as customer^' trade 
more fry computer. The largest U.S* 
. discount broker said in a regulator^ 
filing, that it was combining its reg- 
ular and electronic trading opera} 
tions and cutting the price of com} 
puter-based ■ trades' for most 
customers. Merrill Lynch and Tfcay} 
elers Group, which owns- Salomon 
Smith Barney Holdings, also felt-j 
Telephone companies rose after 
the U.S; Supreme Court refused to 
block nationwide deregulation of 
pay-phone charges. Regional tele} 
phone companies raised rales after 
the new rules took effect in Octobed, 
and pay-phone rates climbed to 
about 35 cents in most parts of zbe 
country from as low as ID cents in 
some places. BellSouth and Bell Ar r . 
1 antic were among the gainers. < 
Among active issues, Odettes 
shares rose after a jury awarded th 
company S70.4 million in its paten, 
lawsuit against Storage Technology 
Corp. Centocor rose after studies 
showed its clot-preventing drug* 
ReoPro, can significantly benefit 
heart patients. ' . ' 

Pfizer rose for a second day. The 
drugmaker won U.S. clearance Fri- 
day to sell Viagra, the first pill ap- 
proved to treat impotence. - 

(Bloomberg; AP) 
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To Our Readers 


Because of the seven4iour time 
difference between New- Yorir and 
Paris through April 5, the U.S. stock 
tables, the U.S. futures and some 
other items in this edition reflect 
early prices. This change is nec- 
essary to meet distribution require- 
ments. 
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Boeing and CSA Get Stake in Czech Jetmaker 


emptied ht Our Suff Fran Dupohim 

PRAGUE — The Czech govern- 
ment said Monday it had approved 
the sale of its 34 percent stake in the 
aircraft maker Aero Vodochody to a 
group headed by Boeing Co. and the 
Czech airline CSA to rescue the 
Czech company from bankruptcy. 

The Czech government spokes- 
man. Vladimir Mlynar, said die 
price would be 950 million koruny 
($28.1 million) in cash. He said the 
government would also provide 38 
billion koruny in credit guarantees 
over the next 10 years. 

“The deal is conditioned by a 
commitment that Boeing will re- 


main a strategic partner until at least 
2008,” Mr. Mijmarsaid. 

Mr. Mlynar added that Aero 
Vodochody’s debts would be re- 
structured and turned into foreign 
currency credits from foreign banks. 
He did not provide details. 

The deal to rescue the aircraft 
manufacturer had been in the works 
since last May. when the Czech Re- 
public chose a consortium of Boe- 
ing, McDonnell Douglas Corp. and 
state-owned CSA to take a stake of 
up to 40 percent in Aero Vodochody. 
Since then, McDonnell Douglas has 
been acquired by Boeing. 

Under the arrangement, Boeing 


will hold a 90 percent stake in a 
limited-liability company that will 
invest in the state-controlled Aero 
Vodochody, which makes light-at- 
tack and military-trainer airplanes 
as well as aircraft components. 

Other terms of the deal were not 
disclosed. 

Aero Vodochody needed the 
guarantees to finance the manufac- 
ture of 72 fighter jets for the Czech 
military. Negotiations on the sale of 
the stake to Boeing and CSA had 
been delayed as the two sides de- 
bated the conditions for the gov- 
ernment-loan guarantees. Mr. 
Mlynar said. 


The Czech government is selling 
the stake to protect the debt- ridden 
company, which is the Czech mil- 
itary’s only domestic supplier of 
milrtary aircraft, and to help it exr 
pand as the country prepares to join 
the North Atlantic Treaty Organi- 
zation and upgrade its equipment. 

Czech Munster of Industry and 
Trade Karel K nhnl said the sale of 
the planemaker increased the like- 
lihood that die Czech. Republic 
would be "significantly more suer 
cessful” in aircraft sales. 

Boeing shares ’were trading late 
Monday ar $50.75, down 50 cents, 
in New. York 4Reuiers..Bloomberg) 
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Most Actives 


March 30,1998 


High Low Lcrtpsi chge Oplnt 


High Low Lotost Cbge Opfelt 


High Low Urtesl Chga Oplnt 


Monday, March 30 - • 

ci Tenass. 

V-f'VT 

H.gti Low CIom Prpg. 




Dow Jones 

OpM HI(B uw sou c*. 

Indus 880U1 0837.04 B7MLTD 07AA53 39.15 

Trans 3515^0 352135 M(3J® 3502 JO 1002 

Ulfi 283JI 282.96 28141 28144 -0-00 

-045 


NYSE 


282JI 282.96 28141 28144 
Carp 284342 2850J4 2831.14 2833*5 


ssr 5 


Standard & Poors 


Industrials 

Tiansp. 

UBS lies 

Rnaoce 

SPSOT 

5P100 


HW 


Tadn, 
■ a<» to* 

— 1273.93 127347 

- 74538 744.18 

- 243.12 24242 

— 132-87 130.93 
-109544 109203 

— 525.18 52443 


AML 
Pflnr 1 
UUtEBS 
cocoa 
PMlMor 
McOfdds 
GeflEtacs 
wmoms3 
MncFn 


V*L Him 
wt!j n*i 
43401 26V* 
60464 *8 
53*84 Mm 
40559 79V« 
40081 43'V» 
36948 5» 
31901 0»w 
28955 32ft 


AmC 

Travel rss 


23933 7V, 
33161 47. • 
22847 «W» 

S I494 61iV* 
1670 38ft 


Low 3PM 
MVW 26 ft 
25 26 

9*ft 97ft 
SSftf 
76=-» 79 

42ft 43ftl 
58 58*4 
g3V» BSn* 
31ft 3IH 
ft ** 
6ft. 7 
42ft 42ti 
67*» 67ft 
59ft SBVt 
34ft 36ft 


High Low Latnsl Chge OpM 


a» 

+ivS 

♦ift 


oitt 

ti % 

♦ Ift 
♦V, 
♦ft 


♦ft 

- 1 ft 

■ 2 ft 

( 2 ft 


Grains 

CORN (PWT) 

&000 bu mini mum- cents per buihel 
May 98 270 262 267fe +4 1234577 

Jul 98 273*6 269 273ft ♦Jft 11Z703 

Sep 88 277fe 272 fe 276ft -Mft 274)00 

Dec 98 778 273 278ft 

Mav*8 288 285ft 288 

JUIW 294 

Dee 99 271 ft 269 277 

Est. sales NA Fits sales 35.588 
FW5 open hit 368.V7& up 1 15 


♦Sft 9S624 
284 

288 293fe ♦5Vy 1.512 
+3 1,174 


ORANGE JUICE (NCTNS 
15JJOO Bis., cents par lb. 

May W 10815 70455 106A5 
Jut 98 7772)0 1(N AS 1W_S5 

S«p 88 11180 T1Z55 172J5 
Nov 98 115-50 11420 114J0 
EsL sales NA Fits sales 1831 
Ftrs open W 37.916, up 424 


-1.70 30588 
-1J0 7-188 

-1A0 3404 

-UP 1332 


10-YEAR FRENCH GOV. BONDS CMAT7F) 
Fraoaooo-ptionoopa 

Jon 98 104.0* 70155 10340 —0 a5 114.194 

Sep 98 103-54 103J5 103.16 —045 155 

EsL sales 5B22T . 

Open W-- I74A48 off 2 M3. 


fflnrW 9502 95 J8 95.78 -0.03 171271 
J10199 95.67 95.62 95A3 -002 39.961 
Sep 89 8504 9509 9551 -003 16689 
EsL sates 6&S99. Prav.saias: 44778 
Pfhv. open int: 92B.242 up 1,228 


Amsterdam 


30300 


NYSE 


Nosdoq 


Compost® 

industius 

Transp- 

UflBy 

Fhwnce 


Nfek Ln 3P4A. Cft- 

571A4 56951 56904 +014 

70546 Toil 2 704J4 +1-22 

52045 5174)1 5Tb® +0M 

38QJU T7755 379.06 +123 

54040 54444 54455 -139 


VoL 


Nasdaq 


Lav 3PJML 


Co mpos*! 

Indudmu 

Bar In 

Inwonca 

Rnonc* 

Trarep. 


Ofe. 

1826.13 1118.11 181086 -4J6 

1J51J1 134749 134942 

milt, 221675 221740 


KooKR 

Ml 

Cuniynn 

CMkcor 

Micnsfls 

Marine 
Del Coirs 
Ascand 
Ciscos 
Orades 


BSE W m AM 

120&M 120001 120146 -446 


Sunh 

3Com 

PhyCer 

Novell 


him 
272252 H» 
98761 7814 
65304 ft 
63400 47 
tear) a*fe 

56770 2m; 
54135 »*ft 
56053 38 
52415 dOfe 
51894 31fe 
47309 loft 
47301 42 
43557 36V, 
42420 24fe 
10ft 


40759 


Low MS 
2 ft 3ft 
77ft 77ft 
ft Hi 

45 +k 46ft 
B7H 87fe 
19ft 20 
66ft 66ft 
J7 37fe 
67ft 67ft 
30*6 31ft 
15ft 16ft 
40V- 40ft* 
35ft 35fe 

B w. 22ft 

ft 1 W* 


♦ 1 ft 
-lft 
♦ ft 

♦Jft 

-ft 

-V, 

■ft 

+W 

-2ft 

♦16 

♦ Ift 

-1 

J. 

■24* 

♦ft 


SOYBEAN MEAL ICBOT) 

100 Ions- do0oi3 per ton 
Mov9S 168.90 1664*0 168 20 +0*0 
Jut 98 172.00 I69J0 17 DM *0.43 

Aug 98 17250 171J10 171.90 unch. 

Sep 98 173.70 17220 173.10 +030 

Dec 88 17700 17550 176.90 +040 

Jan 89 177M * 0.20 

Esi. solas NA Fits salat 18^98 
Fits open M 129r4T2 oft 1.232 


50598 

5622? 

14342 

10578 

12.277 

556 


Metals 

GOLD (NCMXl 
100 Irav oz.- dollars per hay ac 
3013)0 301 JO 
30240 

306.00 30360 303.90 
30B4M 3Q&M 30400 

310.00 30B.00 mao 

31 1 A0 3104)0 310.00 
31360 31130 31IJ0 
313.60 

31 7 JO 312-00 315^0 
Est. sales N.A. Fifs sales 7i000 
FfTs open bitl6&47X off S>197 


Apr 98 
May 98 
Am 98 
Aug 98 
Qcl 88 
Ok 88 
FNJ99 
Apr 98 
Am 99 


■1J0 llr436 
-1J0 5 

-1.10 75280 
-1JM 7461 
■1-00 4365 

-1-00 14018 
-100 unto 
- 1-00 4408 

- 1.00 Hi629 


ITALIAN GOVERNMENT BOND (L1FFE) 
ITL 200 mllian - pis aflOO pd 
Jun 98 119.74 119.05 119.08 -045 134261 
Sap 98 N.T. N.T. 11942 —045 &021 
Est. sales: 48J5VS. Pm. sales: 25,654 
Prav. open hiti 144282 off 1.2*3 


UBOR 1-MONTH CCMER) 


S3 mBBon- pts of 100 pcL 

Apr 98 94JM M.U 94J3 -001 20)528 

May 98 843S 9433 9434 unCh. 1TA36 


Industrials 

COTTON 2 (NCTN) 

50000 ItH.- cents par lb. • • , 

May 98 7038 7000 1023. +039 29.766 

Ju198 71 JS 7IA0 7155 +030 17A86 

7X25 7X00 7X21 +021 X332 

7445 7435 7458 *033 2S493 

75.60 KM 75-55 +0.35 1.925 

Est. sales NAFrfS sales 9.173 . 

Fife apenM 81,006, aK 810 


00 98 
Dec 88 
Mar 89 


Jun 98 8434 8434 9434 met). 

Est. sales HA. Fits sales 1877 
Fits open bit 40549, up 569 


AMEX 


HfeU Low JPAL 
73415 73738 73700 


Cft. 

4153 


Dow Jones Bond 


AMEX 

SPOB 


SOYBEAN OILfCBOTJ 
60000 ibv okiIs per lb 
May 98 2742 2709 27J3 -0.06 
All 98 2738 2738 27.44 JM 

Aug 98 2740 2720 2732 unch. 

Sep 98 27.17 24*0 27.08 -002 

Dec 98 2635 2435 2643 +004 

Jon 89 2430 -0.03 

Esi. sales NA Fffs safes 32378 
Fits open W 152J194 off X571 


61383 

5X588 

9J00 

*274 

1X706 

476 


V#L 

25831 


20 Bonds 

10 unties 

10 Industrials. 


10530 

102.77 

107.78 


Tmtoy 

Noon 

105.14 

10233 

10734 


Echo Bor 

Oncw 

Hasbro 

Haiten 

FailUJS 

viacB 

RandOg 

PaxsnC 


2 <M»a 

11401 

■889 

8661 

7784 

6706 

6660 

6048 

5508 


HfeU 

110ft 

Mft 

2ft 

2 

351* 

6 i» 

31*ft 

Bft 

lv. 

104* 


Law MS 
109ft I07ft 
25 2»* 
2ft 2ft 
ift Tie 
3414 34ft 
6 6 fe 
30ft 31ft 
53ft 53ft 
1ft 1ft 
10 10ft 


Oft. 

■fee 

-Ift 

-ft 

♦ft 

-ft 

-V* 

+lfe 

+v» 

♦ft 

+»* 


SOYBEANS (CBOTl 

& 00 Q bu raMmum- owls pa 1 bushel 

MQT98 S51 646ft 64«ft ♦** 64840 

Jutog 652ft 648ft 65114 -ft 4*275 

Aug 98 652 650 651 +3 9.549 

Sop98 638ft 635ft 638ft +4 ft 1^63 

Nov 88 633 626ft 632ft +3tt 29,917 

Est. sales NA Fits sates 38,109 

Fits open H 15X121. 011 352 


HI GRADE COPPER (HCMX) 
2&000 Bis.- aems par II 
Apr 88 79-55 79.00 78.10 

8040 7845 79A0 
80-30 79.70 79 JS 
81.00 8020 8030 
80 90 80.55 BOSS 
8120 8075 9085 
81.00 
81.15 

8140 81J5 81.35 
EsLsdaNA Fits soles 9^300 
ftft open hit 68J56. off 355 


May 98 
Jun 88 
Jul 88 
Aug 88 
Sep 98 
00 98 
Nov 98 
Doe 98 


+ 0)0 
♦ 0.05 
+005 
+O 10 

♦aio 

+ 0.10 

+oio 

+ 0.10 

+oio 


4304 

24873 

Z264 

11433 

1JS6D 

4*94 

U32 

1,186 

9.179 


EURODOLLARS KMER] 

51 ndflon-ptsotlOOpd, 

Apr 88 9401 8430 9431 unch. 30071 

May98 9*31 »*» 9429 unch. 6*48 

9430 9*27 9*38 -0.01 48*056 

9427 9*25 9*25 -OOI 912 

9*25 9*23 8423 -0-01 1B1 

9*23 9420 9422 uneh. 4BX014 

9412 8407 8409 -OOI 314066 

9412 9407 9410 unch. 281578 

9408 9406 9*07 -OJT1 19&364 

9*07 9403 9*05 *0-01 15X632 

9X86 9X82 9X84 -0.01 15X838 

Mar 00 8*03 8X97 8400 -007 110,428 

Est. sales N A Frts sales 52&2S4 
Fits open bil 178X107, up 51.189 


■T.20 17ZW 
T -22 4XM 
1-22 2X328 


Jun 98 
Jul 98 
Aug 88 
Sep 98 
Dec 98 
Mar «9 
Jun 98 
Sop 89 
Dee 89 


HEATING OIL (NMER) 

42.000 ga, cents per Oal 
Apr 98 4X55 44M 4425 

May 98 4640 4445 4*75 

Jun 98 46*5 45.15 45X5 

Jul 88 47.20 46.10 46.10 -1X2 17348 

Aug 98 ' 48.00 47X30 47.15 -1X32 1X677 

Sen 98 -48.95 47^0 4810 -1.67 13,093 

0d9> SOM 48.10 49.10 -1X37 4762 

Est sales N A Fffs sates 30364 
Ws open lan(M)22& up 78 . 


Trading Activity 


NYSE 


Nasdaq 


Arimead 

Declined 

unenawaj 

Tokditsuas 


(Highs 

i Life 


1185 

1570 

,572 

33Z7 

70 

IS 


iig tsssff 

565 Unchanged 


34B+ Trial Issues 
146 Now Highs 
20 Nowtms 


1752 2134 

m i 2 S 

<3 SI 


WHEAT (CBOTl 

&000 ou minimum- cams per bushel 
Moy 98 326 323ft 325 +2ft JZ53/> 

Jul 98 335’- 332ft 334ft +3ft JU33 

Sep 98 343ft 341ft 342ft +2ft 4371 

Dec 88 356ft 353ft 3S5ft *24 11J98 

Est. sales NARn solas 1*676 
Frisoponlnl 1KU19, afllJ715 


SILVER (NCMX) 

5,000 hoy az.- cants per hay az. 
Apr 98 63890 638.00 62890 

May 88 47750 627.00 62850 
Jut 98 637.00 62450 629.00 

Sep 98 63800 62750 62750 
Oac9S 635.00 62SM «36M 
Jan 99 62550 

Mar 98 62900 62X80 62350 
Moy w 62X50 

Est sales NA Fits sales 13X100 
Fits open Inl 84114 up 919 


-250 l 
-250 4*523 
-2.10 14844 
-1.70 4210 

-1J0 10830 
■150 15 

-1J0 2040 

-150 SIS 


BRITISH POUND (CMER) 

62500 pnmds. S per pound 

Jun 88 1.6786 1.6700 1.6720 -0JJ040 4*202 

Sep 98 1.6674 1.6620 1 5620 -0.0070 648 

Dec 88 1.6600 15600 15600-0X1022 33 

Est sates NA Ftps sates 4434 

Fits open Ml 4*B8X at! 410 


UGHT SWEET CRUDE (NMER] 

l.aao bhL- dodare perbbL 

May 98 16.90 16X37 1418 -058107.735 

Jun 98 17.14 1430 16*6 -055 78009 

XU* 98 17J4 1650 1470.453 41>I77 

Aim 98 1754 1488 T6.92 4150 . 240*5 

Sap 98 1758 17X15 17X36' -050 22.955 

00 98 17.65 17.18 1753.^43 14836 

Esi. sales NA Frf* iotas 94643 

Frfs open Int 45&50X otf X334 - 
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;4Uf 
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AEXohJo. 

PnMn-i'ttN 
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'jo*: :.-9 

■■*1 9.. 49 JB 
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• *74 ns 
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'-4*0 34SJ 
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• : -'V 10720 IC7.20 !C82C 
: 49.°3 SC iC vr 


7S» 755C 74K 

?V mx TWj* 

; - i') j 53 )5i 70 3U 30 

5****** ■S'S ,S 1 S - 2 s50 

a«J ;V;-T; ICUO -OCJ0 105 

*4a^ ^0-50 222J3 22+50 

M SMS' 


CANADIAN DOLLARKMER) 


AMEX 


Market Sales 


Aamced 

Dedlneo 

Unchanged 

Tokdbmea 

Haw Highs 

NewUMS 


197 

287 

1S2 

?3 

S 


IK i IYSE 
Amex 

Nnsdnq 

5 InmOtons. 


Tadoy Pwv. 

MM CWL 

412-48 687.01 

2150 4557 

48250 738.42 


Livestock 

CATTLE (CMER) 

40,000 lbs - cenls per lb 
Apr«8 6352 6X10 6X76 XL27 

' ' 65.72 6*90 65 55 41.42 

67.15 6646 6470 -057 

<8.15 6750 47.87 41.17 

6952 68.67 69 05 unch. 

7050 7050 7050 +0.07 
Est sales 21.376 FfYi solas 17,153 
Ffft open mi 9882* all TOO 


Jun 
Aug 9g 
OC198 
Dec 88 
Fab 98 


3*136 

34395 

14283 

9.953 

2578 

946 


PLATINUM (NMER) 

50 liuy OZ-- ddars per troy ca. 
Apr 98 41100 407.00 40750 
Jul 98 40850 40X20 40X40 

00 98 40350 400 A0 40440 

J«»l89 397.90 

Apr 99 40550 J95A0 39540 
Esi sales N A Frts sales 4119 
Fits open tod 1*152, oft 832 


■250 *187 

-100 9,457 

-250 443 

-250 57 

-260 a 


iooooo donors. spe.< 

Jun 88 .7071 .7036 7045-0X3031 4&498 

Sep 98 .7070 .7050 7061 X3X3031 X483 

Dec 98 7100 .7072 .7079-04028 W75 

Est. sales NA Frts arias 4115 
Fffs Open Ml 5X861, Off 319 


NATURAL GAS (NMER) 

10X300 mm bhrs. Suer mm hhi 
May98 2515 2345 2500 +0X148 42666 

" 2550 2385 2540 +0.05S 18.980 

2470 2MS SMS *0X00 15205 

2480 2528 2570 +0.050 1*429 

Sen 98 2570 2535 2560 +0X335 11.162 

Oa 98 2590 2545 2580 +0 040 71,685 

Est sales NA Firs soles 78.154 
Fits open in) 207.139. off 11.126 . 


& 
Sfthrtth 
*wrcvn 

Zf ,nn 

^-h'lcva 


11973 J20JB 
,JS» 128 AG VtS 
iey. 'S.?? 137 JO 


Jun 88 

Join 

A4IQ98 
— 188 
198 




HJI. 


Close 

LONDON METALS (LME3 
Dol km per metric Ion 
AtmiMO (High Grade) 


Previous, 


GERMAN MARK (CMER] 

1 25,000 mark* S per raarfe 

Jun 98 -5330 4431 S436 X3J3062 71,783 

Sep 98 -5500 3457 3447-00064 2044 

Dec 88 3496 3496 3496-0.0055 21 

Eel. sales NA Frit sates 25568 

Ffh open tni 7354A up 644 


FEEDER CATTLE (CMER) 


(High I 
1431X> 

145400 1457X30 1460X30 1461X10 
Capper Caibades (W^ft Grade! 


spol 1431X10 1432X10 1437 XX) 1438X30 
Forward 


Dividends 

Company 


Per Amt R « Pay Company 


Amvescape PLC 
Astianil Goldflds 
ChilpenerSA 
Hanson PLC 
MCE DivefSflodg 

Telecom Brasil 
Vanguard Bal Indx 
Vdngrt IntfEgEu 


IRREGULAR 
b .729 
b -075 


INITIAL 


Vangnl Mmjgm 


Vangrri I 
Vnngrri Prime Inca 
Vongrd Spec En 

vangru Spec Him 

JKSSSfft. 

Vangcd Weocty In 


4-3 
4-3 

b 5218 4-3 

b 3206 4-3 
_ .065 3-31 
b 1.944 4-7 

_ .14 3-26 

_ .06 3-26 
. M 3-36 

- .16 3-26 

. 39 3-26 

- .08 3-26 

- 1.28 3-26 
> J! 3-26 
_ 31 3-26 
_ 32 3-26 


7-13 

6-1 

4- 14 

5- 15 
4-7 


Diageo PLCn 


REGULAR 




S.- wnt 

per®. 




Apf 98 

74.15 

7X25 

7X55 

-a 75 

Pay 

Mavra 

7355 

1U1 

72.85 


Aug 98 

7*50 

7*55 

75.70 

-0 90 


Sep 98 

76 JW 

7585 

76.05 

-0.75 


NOT 98 

77 JO 

77X15 

77 JO 

-060 

5-1 

Jan «9 



77.68 

■0J50 


EsT. sorts 3^536 Fffs series 3X504 
Fffs open W 18J*7, up 175 



Spot 1742.00 1743.00 1723.00 172*00 

Forward 7769.00 177000 1750.00 1750ft 


JAPANESE YEN (CMER) 

123 ndlflon yea S par 10a yen 

Jun 98 .7775 J642 J&52 -5)103 7&615 

Sep 98 .7765 J742 J748 -5)10« 1504 

Dec 98 .7956 unch. 153 

Ed. srries NA Fits sales 26.992 

Fits open bit 81551, UPX940 


UNLEADED GASOLINE (NMER) . .. . 
4X000 gat cents per gat 
Mar 98 47J4 nndi. *817 

Apr 90 5*25 51 JS 51.90 -1 M 12^63 

May 90 5*80 5ZJO J2-75 .152 43.255 

Jun 98 5570 5X35 5X55 .-IJH 17,214 

55.15 5X70 5X80 -1.17 12.743 

5*90 5X65 5165 -1X17 7,047 

5*20 5370 5120 .-1.07 8X1S1 

53X30 5X25 5X25 -0J7 X450 

Est itfas N A Fits sales 3W3? 

Frr* open Jul 10*341. Of! 2X142 


>WC5„ : 

|JV»VF 
^■ r jener c 


SET indwrASSJR-^ 
Proiio m44BJB 



Jul 98 
Aug 98 
Sep 98 
Od 99 


4247 

8.514 

1529 

476 

144 

108 


581X30 

579X30 


582X30 

578ft 


585X30 

581X10 


5425.00 

5520.00 


3-31 

30? 

3-31 

3-31 

3-31 

3-31 

3*31 

3*31 

301 

3-31 


STOCK SPLIT 

Lraaiflai Gip 5 for 1 spBt appreveri. 
Steiner Leisure 3 far 2 split 


REVERSE STOCK SPLIT 
isramco (nc I font) reverse spilt. 


Angeles Mtq Inv 
A pea Araennna 
Autodesk Inc 
Community 5v Bk 
ElcarCorp 
Falewi Prod 
Grand Premier 
JeflBonks Inc 
LL&E Royalty 
WIGl Prop 
Smart Final 
TCA Cable 
Vanguard Eg Inca 
Vongrd LfConsCtTi 
Vongrd LflncPt 
VangrdPtSHi 
Vongrd Spec Rett 


0 J 2 
Q .7625 
O XV. 
0^225 
0 .04 

Q .04 

a .09 

0 .19 

M .0353 
0 M 


W Coast Bn 0| 


4-14 5-12 
4-3 4-17 
-10 4-24 
4-15 5-1 

4-16 5-13 
4-3 4-17 
4-1S 5-1 

4-17 5-30 
AO 4-15 
4-7 4-17 
40 4-24 
4-14 4-28 
3-26 301 
3-26 3-31 
3-26 3-31 
3-26 3-31 
3-26 3-31 

3- 26 301 

4- 6 4-30 


HOGS-Lean (CMER) 

40X100 lbs.- cenls per lb. 

Apr 98 SIM 51.95 5147 +0.7S 
5950 5X25 5947 +002 
58.75 57X15 58 62 +0 67 
54.25 55X03 56.17 +0 92 
53-55 Si 75 5X47 +QJ7 
Est. sales 10.742 Frit sales 10+95 
Frit open M3602Z OR 1X173 


Jun 98 
Jul 4« 
Aug 98 
Oc190 


9^38 

UA*2 

*747 

1084 

1085 


Spol 
Fcrwced 
Nkfeei 

Mol 5510X30 5520X30 
Fforwwd 5605X30 5610X30 
Tin 

spar 5570X30 5580X» 5570X10 
Forward 5S60JU 5570,00 5555X30 
Zinc (Spectra High Grade) 

Spot 1102ft 1103ft 

Forward 1126 00 112700 


586X30 

582X03 


5435 

5525 


558000 

5560X10 


SWISS FRANC (CMER) 

12&000 Era m, S per franc 

Jun 98 -6744 4616 4420 -.0123 62X389 

Sap 98 .6750 4700 .6700 -Jim 1,229 

Dec 98 .6800 -AflOO 4900-0X3081 13 

Est. sales NA Fill sales 1*932 

Frtl open bil *1331, up 1558 


GASOIL OPE) 

U.S. dollars per metric (an - lots of 100 tone 
Api98 14X50 13750 137.75 — *75 27X232 

MayM 145 00 33925 13925 -&75 19.927 

Jun 98 146.75 14125 14725 — *50 1X103 

Jul TO 14925 14*00 1 4425 — US 9,654 

Aug 98 152.00 148.00 746.75 — *00 A67T 

Sap 98 15025 15025 14925 — *00 915® 

Est. soles: 15)000. Prev. sates .1X903 
Prav. apan inl^ 142J71 oft 1X340 


BRENT OIL (IPS 
U-S. doRon per bone) - kns of 1X300 boneis 


7 085XX) 
1118X30 


1096.00 

1119X10 


High Low dose Chge Opfnl 


PORK BELLIES (CMER) 

40X300 lbs.- cents per b. 

May 98 5020 47 JS 50.72 +Z40 

Jut 98 48.60 «HS 4ft « +1.73 

Aug 98 4*55 4415 46X» +127 
EsL sales 1471 FriT sales 2281 
Fri^ open W 9,03a off 78 


47W 
K 65 
999 


Financial 

U5T BILLS (CMER) 

SI mflUon- pts onoa pet 

Jun 98 95.07 95X15 95X17 undl. *559 

Sep 98 9503 9SX13 95.03 X3.01 SOJ 

Est sides N A Frts Saks 831 

Frit open im&065> up74 


MEXICAN PESO (CMER) 

500,000 passes per pese 

JunOfl .11382 .11315 .11380+JM177 17.1)20 

Sep 98 .10992 .IOW0 .10992 +.00727 5.780 

Dee 98 .10605 unch. *708 

Est. ratal NA Frti sales *139 

Fits open Int 1, oft 3X965 


May H 
Jun 98 
Jut 98 
Aug 98 
Sepos 


13-52 14.76 74.77 — <LcJ 61628 

1523 15JJ1 15X33 —0X3 5128* 

15.94 1527 1520 —035 1*176 

16.14 1548 1533 -0J4 11939 

1630 1535 1522-028 11J17 
Est sales- 37200 . Prav. sales: 47,792 ' 

Prey, open InL 23*560 off 59 


REDUCED 

MC Shipping .025 

Westcorplnc O 05 


a-anmral; b-mwaxiaiate ainovril per 
stiare/ADRi g-payehlo in Canadian tendty 
rrwnoatWy: qH)MirtOffyi s-samianmxdfy. 


U^. Stock Tables Explained 

Soles Sgures ore unoffidat YeJsty Mghs and laws reflect tt» previous 52 week* plus the current 
wtth, but nature tatesthudkig day. Wheiea apEorstodtdMdenliBiiounllngto 25 porcardar more 
has been paid the years Mgn-taw range and tftridend ore shown for the new stadia only. Unlcs 
oftenriw noted, nrtes of dhridends me annual disbursements based an the latest dccta ration, 
a - divide nd also extra (s). b -annual rate of dividend plus slock dividend, c ■ liquidating 
dividend, a - PE exceeds 99.dd - called, d-new yearly low. dd- toss in the last 12 months. 
• - dividend declared or paid in preceding 12 months, f - annual rote, increased an last 
defloration, g -dividend In Canadian funds, svbjectn 15% non-residena fax. i • dividend 
declared after spw-up or stock dividend, i - dividend paid this year, omitted, deferred, or no 
adion taken or latest dividend meeting, k - dividend declared or paid this year, an 
accumulative issue with dividends in arrears. m - annual ralo, reduced on last declaration, 
a - new Issue In the past 52 weeks. The high-law range begins with the start of trading, 
ml- not day delivery, p-lnttfol dividend, annual rate unknown. P/E- price- earnings ratio, 
q - closed-end mutual fund, r • dividend declared or paid in preceding 12 months, plu s stock 
dividen d, s - sto ck sp Bt. D hridond begins with date of sprit, sis - sales. T - dividend paid in 
stock in preceding 1 2 months estimated cash value on »-<Uvtdefid or ox-distributlon date, 
u- new yearly high. V- trailing halted- vf - in bankruptcy or receivership Or bejnq reoraanlzed 

“"POn** Kd-whM dSribuled. 
*1 - *ten Sweat *» - with warrants. X - ex-dividend or ex-rights, n&s - ex-dWrftulton. 
3* - without warrants, y- ex-dhridend and sales In fulL yld- yield.: -soles in tub. 


Food 

COCOA (NCSE) 

10 metric tors- s per tan 
Mayra “ - — 

Jul 98 
Sep 98 
Dec 98 
Mar 99 
May TO 


5YR TREASURY (CBOTl 

510X000 prin- pts A &4fllS Of 100 pd 

Jun98 108.53 108-37 108-36 -10 277,776 

6tt sales N A Frh sales 51826 

Fits bom ini 281291 up 2.238 


3-MO NTH STERUNG tUPFE) 

£500000- pts Olioopd 

nM 9147 9148 +001 
92J9 92J6 9248 +0X11 
92.73 92.69 92.71 +0.01 

tom bub nu +om 

9X06 9102 9X05 +0X71 
9120 9X16 9118 Undl. 
9X29 9324 9328 Unch. 
Ed. sate: 61,302. Prw.SOlB: 76,906 
WfiSP.0p«7JW_- S4Z29P off APJ2 


Jun 98 
Sep 93 
Dec 98 
M»99 

Jun 99 
5ep 99 
Dec 99 


150251 

10X899 

14X445 

79X123 

8X543 

75212 

77,204 


stock indexes 

SP COMP INDEX (CMER) - -. 

250 x Ind+x 

Junes IllljO0 110020 1104.10 -L40 356.3X2 
Sep 98 1120.90111520111620 -110 7.103 
Dec 98 1131,40 undl ' SH? 

Esi. Bate N A Frfs sate 101,706 
Frit open Int 3M42X up 223 


10 YRTREA5URY (CBOTl 


1645 

1625 

1636 

-22 

21.778 

1664 

1668 

7659 

■16 

1&368 

1679 

1670 

1678 

-15 

1207 

1710 

1702 

1709 

-14 

1*313 

1740 

1710 

1740 

-14 

8J07 

1767 

1755 

1761 

-14 

4X363 


SlOXOOO ^rto.phfcKn*qt 100 pd 


Ftfs open bit 7*93a up 36 


COFFEE C (NCSE) 

37,500 lbs.- cents per lb. 

May 98 150 JO 14520 146.00 41.45 
Jut 98 14*00 140.10 140.45 -0Q5 

Sop 98 13725 13*75 13*75 unch. 

Dec 98 131X30 128.00 12820 undl 
Mar 99 127JJ0 llsjs 12525 4315 
Esi softs 6205 Fri5 sales X178 
Frit Open Ini 3X787, up 61 


35298 

6,189 

*824 

1783 

1,245 


SUGARWQRLD 11 (NCSE) 

1 1X000 lbs. -cants per ft 

!•” *“ +0-09 6*073 

J-S 5-51 *001 41,118 

Ocrra 925 927 9J9 +QJQ J19QS 

MarTO 10.13 70.08 10.11 +0.02 1B213 

E« 5ol«2MM Frfs sales 1425B 

Fris open W 17L562, up 1^54 


Jun 98 112-lfl 111-30 11240 ' -08 45X368 

Sep98 112-09 1)2-04 112-05 -04 112/8 

Est tales N A Frit soles 9W67 
Fffs open Int 477.675. up 1.793 

US TREASURY BONDS (CBOT) 
(Bpd-SI00,OOO-pt»4 32ndsaMOO pd) 

HF-W (19-24 -09 667287 

1 S ’? 1 'IM* ■* 

Dec 98 119-12 119413 119-83 -J) I7,2g# 

Mar to 119-05 undl 84 

Est. softs N A Fffs sales 344AM 

Fitt open Ml 76*899, oH 207 

LONG GILT (UFFE) 

£SMO0 - PM, 32n* of IM pd 
Jun 98 108417 107-23 107-27 —(MS 216,997 
Esi. sate: 3X90). Prev. sate 39X380 
Prev. open ML 217X197 up *832 

GERMAN GOV. BUND (LIFFE) 

DM25T — 

Jun 98 
Sep 98 

Esi. sales: 9X084. Pm. tote: 75296 
Prev. open ki'. 192225 oft &241 


J-MONTH EURO MARK (UFFE) 

DMl mUftn -jitsaf loo pa 
Apr« 9*4* 9*420 94420-0X375 8777 

N.T. N.T. 9*350 41020 2370 

96235 96205 96X10-0.020 416288 
96 195 96.145 96.145-0040 356231 
95.990 95.940 95.940-0040 359.912 
95X170 95220 95215-0.040 32B372 
95J10 91660 95260-0040 156,902 
KJVO 952« 95240-0040 145,931 
9S4S3 «XW 95400-0040 141298 
9SLJW 90 230 95HO-OMO 83075 
EsL sales: 171,100 Pm. softs 123,193 
Prev. open tot: 2,124^74 up 9,046 

3-MONTH PIBOR (MATlP) 


FTSE 110 OJFFB 

pcf index point * 

Am 98 5985 0 5950.1) 5953.0 -110152X322 
Supra N.T N.T 6031X3 -13X) 1085 
Ed. rate 1X060 Prev sate 21244 
Prev. open bit: 155.107 up 1429 


May 98 
Jun 98 
Sep 98 
Dec 98 
Mot 99 
Jun 99 
Sep 99 
Dec 99 
Mar 00 


CAC 40 [MATlP) 

FFJOO per index peM 

Mflr98 3820.0 3766,0 38010 - -11.0 36430 

Apr 98 3823.0 37672 380*0 -102 27488 

May 98 3777 J) 377).0 37862. -I1X). 607 

JUH98 378X5 3736X3 3767X3 .10X) 15,836 

Eltldte 55,748. 

Open hi j 94JS4 up 4023. 


Commodity indexes 


FF5 mMkm - pli of ift) pd 
M.T. 


---■ *LT. 96.40 Undl 180 
9620 9*26 96JE7 — 0X3) 72,198 
9617 9*13 9*14 - 0.02 3X218 
9400 95.96 9596 - 0.03 4*498 
9526 9183 9523 -OXB 45292 
9572 9569 9569 -0X12 15373 


PM250X3D0j at top pd 


- 107.13 10720 -028 1924)19 
N-T. N.T. 10624 —028 506 


Apr 98 
Jun 98 
Sep 98 
Dec 98 
Mar 99 
Jun 99 

Esi. sate 19.911. 

Open tot: 250,421 off 770. 

3-M0NTH EURO LIRA (UFFE) 

fTLI rotHon- ptsof lOOpd 

Jun 98 954S 9537 9538 -0.44 23X574 

Sep 98 9583 K.78 9579 -0X33 238.978 

Dec 99 9591 9586 9587 -023 197233 


Moody's 1^X33.00 

Reutere 1,67620 

DJ. Futures 140.01 

CRB 229.74 

Sources: Matti Associated Prest London 
Inti Financial Futures Exchange. /nfT - 
Petroleum £tchange. 


PT8W0U* 
1^05x10 
MM. « 

13929 

230X37 
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France Tailors Bonds for Benchmark Status 


By Carl Gewirtz 

Intmalu'nal ItcruU Tribune 

PAWS — In a bid 10 lay claim to 
benchmark status for its govern- 
ment bond marker. France's Fi- 
nance Ministry on Monday an- 
nounced plans to roll eight small 
issues into four large ones. 

The move is aimed at making its 
market more competitive in the 
huge pan-European bond market 
that will emerge when 11 EU coun- 
tries create a common currency, the 
euro, at the start of next year. 

Swapping smaller franc-denom- 
inated issues into jumbo euro-de- 
nominated ones will offer insti- 
tutional investors an assurance of 
always being able to trade large 
volumes with minimum effect on 
price. 

The new debt will give Matif, 
the Paris financial futures ex- 
change, an instrument that can lay 
claim to the title of euro- bench- 
mark. A benchmark is the lowest 


possible interest rate, which other 
HU issuers can base the price of 
their debt on. 

Increased activity for Matif en- 
hances Paris’s claim to being on 
important financial center. Al- 
though London is widely expected 
to retain its position as the hub of 
Europe’s financial activity, Frank - 
fiirt — home to the European cen- 
tral bank — and Paris continue to 
vie for supremacy on the Conti- 
nent. Matif has been losing volume 
to its competitor in Frankfurt. 

‘It’s quite a nice idea. It re- 
shuffles the debt and gives a boost 
to market activity,” Philippe 
Brossard, head of research at ABN- 
Amro Finance in Paris, told Reu- 
ters. “You can argue that this mar- 
ginally helps France get a nice po- 
sition for tne euro benchmark.” 

About 6 percent of the total 
stock of negotiable French gov- 
ernment debt is now denominated 
in European currency units, which 
will be converted to euros in Janu- ■ 


ary. At (he conversion at the start of 
next year, one Ecu will equal one 
euro. 

Of the 52 billion of existing debt 
that is denominated in Ecus, the 
government is offering to exchange 
17 billion Ecus ($1 8.5 billion.) of 
debt in eight different maturities 
into the four jumbo maturities. 

The four new issues will mature 
in 2000, 2002, 2003 and 2008. The 
issues that can be exchanged for 
the new paper mature between 
2000 and 2010. 

The recent strong bond rally has 
lifted prices of the coupons on both 
sides of the swap above current 
market levels, so investors will re- 
ceive cash for their holdings and 
the cash will be used to purchase 
the new investments. 

“The aim is to offer the highest 
liquidity without upsetting the 
holders of the paper by offering 
securities with similar maturities.” 
Finance Ministry sources told Reu- 
ters. 


Treasury officials estimated that 
if ali holders accept the swap, 500 
million Ecus of new debt will be 
created because the premium at 
which some of the old paper is 
trading is quite substantial. Despite 
the increase in overall debt. Treas- 
ury officials insisted that through 
lengthening the maturity profile 
and reducing interest paid, the gov- 
ernment would save money on debt 
service. 

How much will be saved cannot 
be known until the operation is 
completed. Institutional investors 
have until April 9 to accept the 
offer and private investors until 
April 15. 

The Treasury estimates that the 
average U.S. Treasury issue 
amounts to about tbe equivalent of 
1 1 billion Ecus and that the average 
French issue is some 10 billion 
Ecus. This compares to averages of 
6 billion Ecus on Italian govern- 
ment debt and 5 billion Ecus on 
German government debt. 


Swissair Seeks Stakes in TAP and AOM 


C.toifurJ tn OzrS&ti FntmDotkH-hn 

ZURICH — Swissair. Sabena SA 
and Austrian Airlines plan to add the 
Portuguese airline TAP. Turkish 
Airlines and the French airline 
AOM to their European alliance, as 
partnerships being formed by major 
carriers threaten to leave Swissair in 


the cold. 

SAir Group, which owns Swissair, 
said Monday it planned lo buy a stake 
of about 20 percent in Portugal’s 
state-owned TAP and that it also 
aimed to buy shares in closely held 
AOM. SAir owns 49.5 percent of the 
Belgian airline Sabena and has said it 


Diageo Sheds Liquor Brands 


Civfdattn Ov So# From Dispuxhn 

LONDON — Diageo PLC said 
Monday it was selling its Dewar's 
Scotch whisky and Bombay gin 
brands to rival Bacardi Corp. for 
SI. 95 billion to comply with reg- 
ulators* demands to preserve com- 
petition in the liquor industry. 

U.S. and European regulators 
ordered Diageo to sell the brands as 
a condition For clearing the merger 
of Guinness PLC and Grand Met- 
ropolitan PLC. The merger created 
the newly named Diageo, which is 
the seventh biggest food and drinks 
company in tbe world. 

Diageo said after deducting costs 
and tax, the sales of Dewar's and 
Bombay would give it a net gain of 
£460 million ($774 million). The 


money will be used to reduce debt. 

John McGrath, Diageo’s chief 
executive, said, "The sale process 
has proceeded smoothly, and we 
have achieved an outcome which is 
good for both parties." 

In December, the Federal Trade 
Commission approved the merger on 
condition that Diageo sell Dewar’s 
Scotch and its two brands of Bombay 
gin. Original and Sapphire, within six 
months. The commission said that 
without the sale the merger would 
eliminate substantial competition. 

The European Commission, the 
executive agency of the European 
Union, gave its approval Oct. 15 on 
similar conditions. Diageo shares 
fell 16 pence to close in London at 
695. (AP, Reuters) 


wants to buy a stake in the privately 
held Italian carrier Air One. 

SAir, which has an alliance with 
Delta Air Lines Inc. for trans-At- 
lantic flights, is expanding its net- 
work os other major airlines group 
together, shunning Swissair. State- 
run Alitalia SpA chose KLM Royal 
Dutch Airlines NV as its interna- 
tional partner instead of Swissair, 
and Singapore Airlines Ltd. dumped 
the Swiss carrier for a partnership 
with Lufthansa AG. 

"To be considered a major player 
in Europe, SAir has to form closer 
ties with other carriers,’ ' said Kevin 
Fogarty, an analyst at Daiwa Europe 
in London. "On its own, it won’t 
receive the full benefits of European 
deregulation.” 

Switzerland is not a member of 
the European Union, which means 
Zurich-based Swissair cannot offer 
as many flights to European cities as 
its EU-based rivals and is restricted 
from flying domestic routes within 
EU member countries. 

At a press conference in Zurich, 
the SAir chief executive, Philippe 
Bruggisser. also repeated that the 
company planned to form “route- 
specific’ ’ partnerships for its Asian 
flights. (Bloomberg. Reuters) 


HSBC to Build 
At Canary Wharf 

Knurrs 

LONDON — HSBC Hold- 
ings PLC said Monday it would 
build a new 4] -story headquar- 
ters in London's Canary Wharf 
development at a cost of around 
£500 million (S841.5 million). 

The company, which moved 
its base of operations from 
Hong Kong to London in 1 993. 
said The building would be built 
under a fixed-price contract and 
would be completed in late 
2001. It will be home to S.000 
staff workers. 

HSBC said the new 
headquarters would house its 
commercial-banking, treasury, 
in vestment -banking and insur- 
ance operations and would cre- 
ate “significantly enhanced 
business synergies and operat- 
ing efficiency.” 

HSBC plans to buy the build- 
ing and the naming rights under 
a 999-year lease from Canary 
Wharf Ltd. The building will 
have direct access to the transit 
system’s Jubilee line extension, 
which is to open in early 1999. 


LVMH Shares 
Hit by Woes 
At DFS Group 

Bhivmbdfg News 

PARIS — Shares in LVMH Moet 
Herwessy Louis Vuinon SA fell 2. 1 
percent on Monday after its duty- 
free unit, DFS Group Ltd., said it 
was delaying payments for two 
months to more than 40 suppliers to 
offset slowing sales in Asia. 

The shares closed at 1 .288 French 
francs I.S211), down 27 francs, on 
the Paris Bourse. 

LVMH, the world’s largest 
maker of luxury goods, bought 
61.25 percent of DFS early last year 
to bolster the : distribution of its 
products in Asia: That was just be- 
fore falling currencies and stocks in 
the region worsened the economic 
slowdown in Japan, -Whose tourists 
account for 65 percent of DFS 
sales. 

DFS sales in the first two months 
of this year fell 20 percent, com- 
pared with a year earlier, LVMH 
said, causing its own sales to slide 5 
percent. 

“It’s one way of dealing with the 
difficulties in Asia." said Jean 
Weisse, an analyst at CPR Finance 
in Paris. "Psychologically, it's yet 
another sign their problems in the 
region are far from over." 

'DFS wrote to its suppliers asking 
for a 90-day payment period instead 
of 30 days, an LVMH spokesman 
said. DFS remained determined to 
impose the terms despite protests 
from suppliers, the spokesman 
said. 

LVMH is planning to cut costs by 
1.2 billion francs at DFS over the 
next 18 months to offset the sluggish 
sales and a fall in profit. It also plans 
to diversify’ its activities to lighten 
its exposure to struggling Asian 
markets. 

DFS reported a 67 percent decline 
in operating profit last year to 578 
million francs. 

Japanese economic problems 
have cut deeply into DFS sales, es- 
pecially in Hong Kong, a favorite 
destination of Japanese tourists and 
DFS’s major market. The decline in 
tourism in the region is expected to 
continue. LVMH said. 

Bernard Arnault, the LVMH 
chairman, said DFS would undergo 
a three-year plan that included "sig- 
nificant" reductions in spending. 

"In the area where DFS operates, 
we’re hoping to reduce costs sub- 
stantially and are convinced that in 
three years, the cycle will come 
back," he said. 


Investor’s Europe 



London 
FTSE 100 index 

60QQ — 

5750 - - - • 


F M 
1998 




J F M 

1998 


’O N D 
1997 


J F M 
1998 


Exchange 

index 

Monday 

Prev. 

' 



Close 

Cfose 

Change 

Amsterdam 

AEX 

1.129JQO 

1,14084 

-1.04. 

Brussels 

BEL-20 

2,977.00 

238088 

-QJ23 

Frankfurt 

DAX 

5,009.76 

5.083.16 

•1.44; 

Copenhagen 

Stock Market 

782.79 

760.78, 

*oi7 

Helsinki 

HEX General 

4,342.71 

4.362.88 

-0,46 

Oslo 

OBX 

74159 

748.15 


London 

FTSE100 

5,911.90 

5.93S50 

-0*6 

Madrid 

Stock Exchange 

887.59 

887.91 


MHan 

MIB7EL 

24303 

23987 


Paris 

CAC4Q 

3,80023 

3,810.23 


Stockholm 

SX 16 

3,890.53 

3.92546 

-ass 

Vienna 

ATX 

1.506.32 

T.S09.82 

■OSSt 

Zurich 

SPI 

4,691^3 

4^87^7 

+6.09 

Source: Telekurs 


LnicntiDMul Herald Tribune' 

Very briefly: 


• New Decaux PLC. a unit of the privately owned French 
advertising company Decaux SA, has offered £475 million 
(S799 million) for More Group PLC, of Britain, outbidding 
Clear Channel Communications Inc. 

• The European Union and Russia have agreed to remove all 
quotas on trade in textiles by May 1 . concluding three years of 
talks. Russia will remove the import quotas on EU carpets that 
it imposed for one year on March 19, while the 15-nation EU 
said it would not renew unilateral quotas ou 33 types of 
Russian textiles. 

*s 

• The Midi consortium, with 20-percem backing from Time 
Warner Inc_ has been awarded South Africa's fourth ter- 
restrial television license for eight years by the Independent 
Broadcasting Authority. 

• Bezeq Ltd_ Israel’s state-controlled phone company, said 
fourth-quarter net income fell 6S percent from a year earlier 
after a one-time charge relating to a cellular-phone project in 
India. Bezeq earned 67.4 million shekels ($18.8 million). 
Revenue dropped 4 percent to 2.53 billion shekels. 

• Imperial Chemical Industries PLC plans to acquire 
Acheson Industries Inc. of the United States for $560 
million, continuing the British company’s transformation into 
a specialty chemicals group. 

• France has intensified its opposition to proposals for a 
major new round of trade talks between the European Union 
and the United States. 

• British Airways PLC said its 14,000 flight attendants 
accepted a two-year pay agreement, ending a dispute with 
some cabin crew that led to a costly strike last summer. 

• The Bank of Greece, as expected, lowered an official 

lending rate to 19 percent from 23 percent, after the drachma 
strengthened following the currency’s addition into the Euro- 
pean exchange-rate mechanism. Bloomberg. Reuters. AP 
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I860 
485 
2730 
1560 
1500 
5250 
11400 
899 
1380 
399 
1760 
232 
880 
2938 
3420 
10)00 
1980 
855 
1518 
2510 
4800 
2«4 
564 
843 
1640 
720 
574 
1500 
B99 
35! B 
3010 


1830 

450 

2630 

1510 

1490 

5160 


1830 

450 

2630 

1510 

1500 

5220 


1830 

483 

2600 

1550 

1490 

5180 


T1D00 11100 11200 

862 862 887 

1320 1330 1340 

38S 380 391 

1710 1710 1730 

220 220 226 

855 865 665 

2850 2900 2960 

3250 3250 3250 


Vienna 

Pravtous: 150958 

Bonk Austria 899.90 881 B88 90T 

Boebtar-Uddeh 90450 69025 894.95 90? 

CmlltaRSt Pfd 1130111SJ5 1125 llS 

- - - 4395429050 4329 4400 

19651910.90 1948 1935 

605 569 600.50 575 

17M) 1679.15 1686 1689 

1599 1523 1530 1560 

560 S35J0 560 549 

. 2059 1980 2050 3030 

WleneibergBou 26745 0 2626 2654 2645 


EA-Generoli 

BIN 

Ftarimfen Wien 
OMV 

OestElektnz 
VA Stahl 
VATerh 


Wellington wsExotadjKMw.ij 

Pimons: 234951 


Air N Zeatd B 

2X5 

2X5 

2X5 

2X6 

Bneriy Invt 

1.06 

099 

1X3 

107 

Carter Ho# ord 
RetchChBktg 
FtetdiCh Eny 
Ftetch Ch Ford 
FlefdtOi Pmier 

2X7 

172 

6X5 

1J3 

2X8 

2X7 

3X5 

632 

197. 

2X5 

2X7 

3X7 

6J4 

1J7 

2X7 


Lion NaOmn 

4X6 

4X5 

466 

466 

TetecwnNZ 

B.95 

875 

K75 

896 

WDson Horton 

nxo 

11X0 

1180 

1180 


Toronto 

Lata faring 

AbdfUCans. 
TUberfo Energy 
Alcan Alum 
Anderson Espl 
BkMonhear 
BkNavoScolia 
BrorfckGeld 
BCE 

B CTetec orwn 
Biocheni Phann 
BambarrierB 
Cameco 
OBC 

Cdn Nafl Rad 
Cdn NatRes 
Cdn OccidPel 
CdnPudBc 
C omlncD 
Datasco 
Dantar 
Donahue A 

Du Port Cda A 
EdperBrasoan 
EuroNevMng 
Fairte* Ftni 
Fatomhtklge 
FMctWrOnllA 
Franco Nwoda 
Gulf Cda Res 
Imperial 03 


49!* 

»1»* 

3lto 

29.95 

43.95 
25 

25X0 

1060 

3316 

4314 

29 

2465 

500 

2095 

21X5 

33¥> 

BW 

SLID 


TSElBdBSfrtris: 7606.15 
PrartOUS: 7*2253 

IS 21.90 ' 22 22.15 

95 35M 35X 35J0 

46 45J0 4SJ0 4610 
£5 1615 16J0 16V4 

77.15 77 JO 77X5 

** 37X0 37X0 3711 

65 30X0 30X0 31.10 
35 58.70 58.90 58to 

5610 56 55 JO 

45 32M 33Jf* 3120 

35 3414 34J5 3680 

44 44 4416 

49.15 4 9to 49to 

91 20 9U5 91 

3115 30-80 31 

29» 29 JO 2914 

43.10 43 JO 6P4 
24W 24X5 2414 

25X0 25>A 25*4 

10W 10X5 10X0 
3214 33 33 

63 43Hi 4JU 

28.70 28J0 29X5 
2640 24X0 24.35 

495 49690 500 

20.70 SR* 3085 
2114 21X5 21X5 

33 31X5 33 

8.15 8U B'm 

81.70 81-70 81W 


Zurich 

ABB B _ 
Adecco B 
AtosutewR _ 
Aros-SeranoB 
AlefR 
Saer Hdg B 
BakrisaHdgR 
BK Vision 
CSw SpecChem 
CtariantR 
Crd Suisse GpR 
Ems-Cbemta 
ESECHdg 
HaMatarkB 

LtectitonstLBB 

NesttoR 

NovaritaR 

OerflfaiBuehR 

PorgecuHIdB 
PtusraVhn B 
Rlchwrortfc. 
PlraaPC 
Roche Hdg PC 
SBCR 
Sctundter PC 
SGSB 
SMHB 

SvtarjR 
Swiss RetasR 
SAir Graip R 
UBS 8 

Zurich AssurR 


SSO 
1859 
2375 
947 
3 740 
31 JS 
1842 
197 
1660 
301 JO 
7920 
3200 
1625 
782 
2894 
2700 
273 
2180 
1038 


SPI tad toc 4tnj3 
Prwteui: 46*7X7 
2267 2280 2259 

,537 SO 548 
1844 1849 1853 

VO 3370 2371T 

912 947 949 

3600 3740 3625 

3105 3115 3150 

1828 7840 1831 

,1?3 19625 19675 
1639 1640 1645 
m msa sou 
rm 7915 7795 

2900 3200 2900 
1S36 1^ 150 
778 780 778 

2866 2882 2900 
2661 2673 2692 
262 268 2*7X0 

2100 2130 2169 
1018 1030 1035 

20» 2025 
,352 358 3S7 

16055 16350 16155 
535 537 532 

2T£ 2198 2S9 
2700 2740 2730 

,ES 994 990 

HS «« 12W 

3310 3350 ran 

KK 2124 

MB7 2496 2470 

80 89ft 
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NYSE 



Monday’s 3:45 P.M. 

The Z600 most traded stocKs of ttie day. 
NflSxwide prices nd reflecting late trades elsewhere. 




Dtv Vtd PE 10m High Low Luted OrgeJ High Low Stack 


I 12 Month . 
LowLoted Orgs High low Stack 


iflPE Ls«LBSoslCo?*j tflfg sadt 


12 Month 
High low Stack 


W» YM PE lOOsHtgn Low Latest arge I 


»-a-c | 

3* 17% MU £ \i £ *8 2* w* 

^ * ■&£»%& IS 

uS In* Sr£y ds ^ _■§ 14 '51 *70* 37ft -1% 


11% 10 ACM hi ,90 d 8.0 
_fft X ACMOp 63 7.2 


777 MV* UlA 11IA +ft 

21? 8VW m 8 


’S^* SESi* .•*? “ R N&2 10% IIH* 10ft ft 

AOVlSo .54m BJ a 1696 6% 6ft 6ft .v. 


39 769, Bart 71 10 29 54*1 77V* 3® 'ft 36 It -% 

3?ftl7V BomNMs _ 42 1470 OTU 38% 389, ** 
31 Vi 21% BamesGp 67 21 lo 325iBV» 30V 32ftti% 
49% 24% Barttabs _ 28 166 40V J91, »% -% 

41V 23 BamSlRS - 37 469 34ft 34 34% 6** 

26 T5Vte BanridtG .16 3 dd2i020 22®* 2r% 21V* -u 

14!* 9% BOflYRG _ 13 169 14 13<V*» 13%i*ft 

7% 4% BatIMt OS J da 10563 6V* 6% 6% -H 

471, 3bH BamdlL MM 13 51 2134 451, 45V 4$K -V a 

62V* 41#* Bader 1.16 20 54 4657 58V* 560* Sift -lft 

40% 32V, Bay Apt 1.68 46 76 260 37 06* 36V* - 

41’., 15V, BavNtwfc _ dd 15766 2796. 269*. 27 -V* 

38% 25% BaySGs 1 .58 42 21 274 JTft 37% 37V, +>* 

54 27V Boost 60 U 11 3970 529**51Pi 51% -1 
76V, 25 BoarS pfB1.97 7.9 _ 3905 25 d 24H6i 24*Va -9a 
26 1214 BeazrHm _ 24 330 25V* 25% 2SV +5* 

6114 371* BCklM 40 10 21 1236 59 H 57V* S8V, -1% 

714, 415, BCCtDk JS J 29 3221 69V* 68*1 684, t, 

2Zftl7 BedfnfP IJO 42 10 33sfl ?9ft 19V 19V* -1* 


22W 9V> earnest - 17 135 21% 2M 51 ♦* 

m? 42 GraCT MU » 4B4806SW9V* 76V* 7B9*t3% 

371, 18 CoaaCEs .10 3 87 3995c3T®*OTV 
20V, n CCFcmsn s.09e S 58 93S 19ft 19V, IJ* +i* 

16V4 TV* Cocur ~ 88 1414 1316* 1386. I2ft ■** 

5BU fflh COqniznl .12 J X 36*4 57V 56% 56%-11» 

48U 274* CraNotl — 87 130 37% 36 'V* 37V "V, 

35** 1Z®« Cotemn - 60 7649 311* 27V, 30®* -W 

Hh 491* CttePois 1.10 1J 38 4117 871, 8SU OTfttV* 

J6V 21*, CdBOT 481 1.9 X 154 36 SB 35** -*** 


6 r«, -4 tsivot* wwjgj-* 3 “3 33? ^ “■£? ‘r* -5 

,0 TV. IMlVaB. .. £ ,g a?^ SO** 31- 


Dk YJ8 PE t' 


XV* l9Vi Calnffias 1 M V 
9V» 75, CutHIn J5 64 
11 M 10V* CnttaHn ,94a 84 
Bl* 7V, CallHI 48a &9 
UV. m CotlmrC 41 54 
BV* 7V, CalMv 49 64 


P8* 1.9 M 154 36 354, 35*^ ■«* 

U4 4J IS 81 VM MW 3HV, -V> 

55 SA q 394 Bill 8V» JV. - 

,94a 86 q 163 HH, lOB 10!, +9* 

48a 89 q 176 7V* 7V* 7V, - 

41 54 q 213 10>V»1(H, lOV* +*■ 
.49 64 g 366 7V* 7Vr TV: -V* 

PjOf ?0 19 753 31Vtr 31U 31*, ■«* 


B J 9 1496 6V4 «•* 69* .’h* 
Wtu’SkinSTP'-S H * 2W14W.1414 1414 -V* 
5£H.? 1 -*B« q 235 97, 9V* 9«9» _ 


55? i2S WffiSy - 90 47 5 89 t4Vt 149* 149* _ 

■ ft* 3S2 - 42 500 26VU 25*, 25By -W 

■ U JS? Si? I 80 * - » ns 34V» 24V* 24W. ^V* 

• £Li£??i?9?* _ 48 3863 iitv* saw 5?v* -9* 

• tSS.S 1 ' S5^ J 74 H17 64V* 627* «S»-ll5 

r ¥^“?5 AGCO .04 .1 11 1M 29V, 29Vr 299* +7* 

. IIS 12* Sft-"® H5*H J ‘ 121 21V» 2W 20*9* 

• !?£. Si L *!. . I- 4 !’?* - ?» 10% 10V, 109, -V, 


54 2flW AES Cps 

•mi aw aSa? 

36V* 25 AGCO 


m. ,j:r - 1 „ ™iD IV* IVTM -T»l WIM 

£,. ^0 2-4 9 1014 219. 21V* 21*»+V* 131V, 59V> 


25?, SVi Be^Yonn _ _ 300 8V, 8J, V* 

24 lift Bolco .12 84 1M 17% 1716 - 

25 M 25V* Botmpt _ _ 156 25V* 2SV1 25% - 

4W X% Bdden 3D J IB 776 40% 40« 40% 4^* 

73* 19k, Bdl&Hwl _ 18 387 27% 27V* 27% ■* 

106 56B BoBAfl 108 10 34 8101 IBP, 101 V, 1019* +Wh 

18k 12 BoOInds _ 13 97 14% 13% 13% -V* 

65% 39% BoBSo 144 2J X 8991 65% 64 6SV*+1% 

56%34W BetoAH JBt .9 X 8S0 5Mt S31* 5416 *■% 

47%33% Bonus 881 2.0 22 710 45% 44% 44% -B 

X% 13% BencbE s _ IB 182 23% 23 23 -ft 

54% 34 Benddsrn _ M 123 S2% 51% 51% *W* 


31 %* 2*% CotanPT ?M 79 19 753 31% 31% 31% -%» 

3614 24% ColnPpfA2.19 IA _ IX 259* avu 

26% 18% Cattec ~ It 927 2SB 25 25% ■% , 

79% 56 Cdum£or <M 1J Hi. 454 7B_ 7« 76V -%| 


79% 56 CBtimEOT Ma 1J 14 654 78 76— 70W -“>* 

40% 23% CaWCA £& 3 CC10753 Jiq^3l% Jl% *% 
44% 18ft Concise $ JO J 26 526 42% 41% 4214 +% 


26% 24I* Corned pirn 2 84 _ 14125% 25% 25% - 

108% 535, COmeiK 1.92f 1.9 22 1637 1B4% 103V, 103% -% 

?I%T5 ConfrtSn - X 817, BW 21 21 m. +% 

53?. 244 CmcBHJ .96 1J 23 651,55% 54% 54U +t 

37% 21% CniCoGp MM Z*» 14 S7 XI* X XI* +% 
33% 21% CmcM s 32 A 17 1063 36% 35% 351* -V* 
Tmilft CmlTek 34 13 14 357 u24 23% 24 

X 27% CrndMIt 52 15 13 246 35% X 34V* -1% 

lflVu 14V> CmdNL IX 89 14 386 17% 16Vi 17% +% 

X 18% ConES 1J8 4.1 17 200 Xft 3»« Mft 

19 10% CamScopn _ _ 5B4 14W 13V 14% +W 

X 161* CmoUSA _ 2374171 36% MU 24% +% 

25% 12 CBD-P<nnXtal5 382 22% 22% 22% +% 
39U I4M Compags JH .1 22941X 26% 2* 26% -% 

20% Vt CmpMw _ 12 1106 9«ta dB% 8V* ■** 

17 59» CumpCre _ dd 223 10% 10% 1K1* -f* 

58% 27 GompAs 5 .07 .1 2916063 58 56% Xk v4* 

SAM 29 Q»ID5d 5 - X 8406 55V* MM 54% +% 

49% 18% CmpTskl K .1 42 490 42% 429* fly* ■« 

» 22% Compxn _ _ 1565 23V* 23% 23% -% 

X 16% CovtkcI JO a dd ill Xu 34 'V* X% +% 

17% 6% COnwJkRs - 13 816 10'%. 10% 10% «■% 
.27U 2S9k CnCop ptc 2J4 9/1 - B3 26% X 2o%* - 

39, 25% ConAwws 53 10 23 47*6 32%, 319* 31 J* 

9% 6V.CWRMI _ dd 369 84* BM 81* -%> 

231**16% COnedfv JBo 903 21% 21% 21% - 

34% 2P9» ConodvA n m „ 247 32’, X>V* X% +%* 

57% 35% COR»CD 50 .9 21 SIX S6** 5SV* 56 -%i 

All* 46V* Game pff=.64p _. _ 334 60% 50% SWV. -Vi, 

27 XV«C0ltsC&7 129 8.7 _ 87 26% 26V* 26V* -%, 

43 15% CnGqor _ 10 551 16W* 1*9* 169* -%» 

47% 27 GmSl 2.12f 45 16 7474 43% 45V* 45»t.+V* 
26% 23V, CcnEdOl 1.94 7J ._ 122 25V* fflV* 25V, -V* 
591* 23% Ctr^&ptl _ 47 507 59 57V* 58'4-rlV* 

60V*47% ConsNG 1.94 14 18 2112 57V, StYs 56% ■%. 
65% 49% Con Pop 158 16 24 1055 64V* 63iV* 63M - 

■ 19% 111* CansPdtSS ... 23 307 19% 18V* 19% -U 

SO 29U C0»S lor _ S6 8239 44 Vt 43K. 43% -% 

. 71* 2% CGCNn „ dd 331 4% 4% 4% A, 

28V*2SM CHEpfl 259 8J - 344 2SV* 25% 25V, _ 
25 T V*24’, CnEFpfK255 8.1 _ 75 259* 25V* 2Si » -V* 


37% 21% CmceGti 
37% 21% CmcFffls 
7mil% CmlTek 
X 27% CmdMIl 


' ^ *»■-*“ - 1W 24*1. 34M*m» 4, Vta i 

•I* W AMP n _ dd Sid 34 % tsvb *.vm Ji'h 4i 

’ i4nwin» ,J4 JJ 16 m a!% 22% ♦'w 29 141 

’’w&^ADTe-. - 13 3827L»V*13X 139% +% S7V.21 

iwi w /i APT Sal _ _ 177 in* liu .% dsonvin 

■ UUI fa* J2 5 5 42 W 47M d**a 47ttt +VH OTd 10* 

• 2£? JL ^0m 35 q 838 23% 22%, 22?* An 21% 1J 

' S2 ??£_*, T il 1-32 M M18260 6W* 64 66% +14 W**H' 

S? ^ 3i ,J ,3 JOOta 20PW 20% 7714 X 

AXA UAP55e 1J .. 482 50%, 49% 50% -V? II8%>761 
W* M, Aranas .,3 .» is 4266 14% 14 14V* -n 61V.271 

• Si iS* *««1R« X J 25 311 2316 23% 23V, 4% 15% 7i 

7g%tf2% A btLnb l JOt 14 -10993 75% 74 74V* -W* 71 « 

■ 47% 12% ADerFBcn _ 65 691 42% 42 47 -V* 159*121 


131% 59% BsMSQj 2JB IB 27 2575 12SV. 123% 1241 m -V* 40 lg, CjnB MS 

Vs % BengtB . « (1 % % % 12 3°?? ? m S?P n 

21% 9% BenJonOG _ 20 668 llWI, 11% 11% -% X 1AM gnpUSA „ 

29 14% BetgEli - 28 187 251%, M% 2SW -in, 25% 12 CBD-Poon JC 

S2V.23H BetSrs 48 1.1 X 1951 42% 41V.41 »t* I4U Commas J& 

5003*300 BeraHa A _ 65 T190OT664M 66SM -1100 20% W CmpMd" 

129*10% BertRtr .971 8J dd 549 11% 11 V* UU -% ^ SH “52?* 

21% 13M BarryP JO U IB 215 1S% 15M 15V, .% »% V CwnpAs S HI 

899*1114 BestBuy _ 77 2476 669* 65% 65»* ■* 5tM 29 CompMs 

771* X BostBfM 325 4J _ 264 73M 729* 7T, -%1- 49% 1|% CmpTSkl J>5 


11% AUSrig JO - _ 4882 15% 15V* 15% 


28% 17M AqffliB 
3491.16% AocoSftt 
24% 10 AdcGn jjj 1 
8% 4% AoneE 
17M 8% AcmeMt - 

2S9W1SV* Aaiaxi 
27%il9M Ada Ex 1.96* 7J 
239*15% AFPPiw 125e 6.7 
17% 12V*A«MjqGn 
ASM 17% AMO 
27% 12 Advert .1* J 


- 10 149 22% 22% 22% ** 

- X 6799 34% 33V. 33V* <-V* 

02 1 30 TOO 31V. 50% n<* % 

- 41 171 S°rm 5% S, -h 

- da 174 9%o 9U 9V« -V* 

„ - K 853 18%, 18%. 1B% -%* 

9*a 7J q 252 27% 27V* 27V* - 

25e A7 _ 214 19 18% 18% +% 

_ - 111 16% 161% 161* -V* 

- dd77339 26% 23 26%,+lM 

.16 J 14 162 24%i 24y» 74% +% 


2409,1116 Adnitnc _ 23 2387 b 71I* WV* 27’,+iy* 

1»% 6H, Aagqn 1J3B 13 31 20e™5*13«% IX% -2M 


14% 3% Aenflex 


- 33 1250 13,U 17M 13U -v* 


591* X AmVkk 881 I S 16 278 XV* 57^5. 57% -Ml 
118% 66V* Aetna hie .80 U 15 2796 BZ% 81M 821* -% 


*104 67Vi Aetna pfC476 631 
37% 20« AffOna5« 
37>V»23% AHMgnn 
Xu 13% AgSva 


x2 


36M X Agribr ... 

14% 9ft Agrium g .11 . _ ._ 

81% 34M Aninam Jto t.l Ml 7053 7W* 77 77 ■3’/* 

MS 22% Ahold s J2o t .O 31 3S3 X 32% 329* -1 

89% 66% AJrProd IX 15 20X1B99 82% 81% 81% -’'* 

29% 141* AhNdS _ 27 IX 78V. 18 XV* *% 

47% 15% AhtFrts .15 A 14x4740 M% 34M 34% -tin 

20% 13% Aban -45 BX 17% 1AV, 16<5* % 

5<m 23% Ab Touch - 62 5785 48$* <0v* rtV. -I* 

61 23U AhkAk - 15 1037 53% 57-* 529* ■»* 

27?* 19M AJbnvta A3 U 17 X2 27V* 26% 26% ^* 


_ 275 79% 7BV* 79M _ 

X 983 33 32% 33% -% 

CC 652 35% 34M 341, -9* 

21 90 IS 17% 17>V»»T. 

- 1194 SV. 59. 5% 

- 723 35*% <134 o'. 34% -ft 

- 602 14V* 14'% 14V* -V* 

2017053 79V* 77 77 -3 1 /* 


49% 20% Bknnh 
M9*14% BkSH JO IS 
53 V* 29% BlaekD 48 .9 
25VW17U BlkHKps IjOO 19 
9% 91* Blkl9K JO 48 
99. 8M Bl 1:1999 JO 42 
8ft 7"t.B«I001 JO 4.6 
9*V* 8% BJkAdv j 62 6J 
716 6% BJhJT 56 SjO 
15ft 14 BMDM 80a 12 
11%, 10% ElKIMT 42 5J 
14% 121* BIWOWl .790 5.7 
8*4 7% BlklQT 55a 65 
1 14, 10% BAMTar Al 58 , 

IIP* 9% BlkNA St 7.9 q 
8U 7*4 BEtSIr .47 55 q 
94. BM BlhTT 54 SB g 
30*«22 Bhmdi 40 1.1 19 
49V. 29% BkkHR iW 1-7 
»«*19 Bkjunl A 1 SB 10 
11% B BJUSQip lJ7el34 


ClklOM 80a SJ q 203 15«a 15% 15% *V* 

BIMMT 42 50 q 545 10% 10% 10% +('■ 

BIMOM ,79q 5.7 q 223 13% 13A* I3M -iV 

BlklOT i50 65 q 348 BW 8ft, 816 -v 
BlkMTar Al 58 q 377 10%, 109* 10% +V* 

BlkNA St 7.9 q 512 10"-« 10% 10% - 

BBtStr 47 55 q 506 8% B9*8*» - 

BlhTT J4 58 g B17 9%. 9V4 9M _ 

Blanch .40 1.1 19 174 X% 37ft X +%, 

BkhHP Jtt I J Si 1919 47W 46M 47 V* eh. 

Blaunl A s SB 10 IB XI 28%, 2716 271%. .* 
BlueOip 187el34 q 562 1 flV. n V* 114%+%, 


70 49% Ewtxi 184 2.4 2018403 68* 1 * 

XV* 19ft F&MNflt 2*113 IX 35M 
10 S% FACRlty -s 93 {£ 

MV? 49% FDXCOrt ' 6 * 20 «50 

2wiS% 2JX5f 12 TB 5601 g*4* 

asiagM«.3i |S 

2m-*ilft Fascp - cc 3V !i% 

24% 7ft FairCinl s - 4j 11X 21 j* 
16 UM FokanPd .161 1J 22 IJJ 
37% 16% Amors XI 1.0 X 285? d3¥M 
6a% 36ft EcnrtMce.W 1J 2223089 «% 
11% 4M Forth .. dd 242 5ft 

6% 5V* ftddere J» 1-4 14 4 3 SJr* 

6% S FaddsnA M 18 ez. Jl5 5% 

51ft 24% FedMog J8 18 3J 3K1 50% 

28 23% FedRBy 1 J2 7.0 71 S14 Mfti 

27 19% FedSrail -71 r 12 17 756 OV* 

53 31% FediSs - M 7901 Siv, 

42ft 34% FetO* 220 5.9 73 675 37 
33^*27% FeKarplA 1JS6J _ 82 »% 
X% 19% Ferns MB 1.7 dd 4Tfl 29% 
13% 6% Fkdpf 27T 11 - 87 139, 

J6V*15% F3*Mriis - 24 

I4*V« 71* FAEmAs J9e 18 q 151 10% 
9% 3v* FA Korea _ q B? 5% 
36M 10% FHdFhT Jflb .8 l] 1»4 36«* 

54 17V*F2aHald 899 28 8 XB 2At 

56 ft* 31% FSA 83 8 17 295 55% 
27V*13M Ftagertit .16 .6 19 730 26 
601* 32% Hnovas 86 18 23 2170 56% 
B9?»3P% FWAmsIJO 16 2S 1954 89 
69 30ft FA FnOS JW 1.0 17 357 63 
25V*12% FBteAm - 29 84 2SV» 

28% 30% FstSind JO 18 24x1113 24* 
91% 50% FChiNBD 1.76 20 18 6074 881% 
12% 11% FCBIWF .93 7.9 q 252 lift 
46% 75 FsfDafo OB 3 4QUIB* 37** 


67% -J 

25 

9% 4*1 
49% +« 
66% -U 
77!%, _ 

63 -V* 

34% *!V* 

18M - 

21V* -'.* 
Z16a*'%i 
13V* +V* 
37T* r% 
62% -1% 
5% -ft 
574 4-V* 
5% 

50 *41 

2fA ** 
22% -% 
50V* .Vi 
37 *% 

29 +% 

2 ff» -ft 

13 -%t 

27M -*1 
HRl* J'* 
Sft 

36V* +% 
7A 41 
54*i -J 

26 +W 
S6ftn *V, 
877* 1ft. 
42%> ♦Vvs 
25 -ft, 
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37ft 25% lnhstHat! _ 29 4CS Xft 3 Ti 35' * -ft 

29 * 18, IrtmL-e J61 2.1 23 3975 3T„ 26"* 26ft -*» 

21', 13’, Inhzrwtg .16 _ _ 93 21', 21 21'.* -?4 

19% 14V, InwesGHS C£5e _ q 413 18ft 18% 18"* + '.. 

lS^.lSi, InuGrtlu .90 6.0 c 131 IS 1 .* 14** 15 *V* 

16ft 4‘e larnegc s _ 1725987 7 1 -. 6 A* 6°* -V* 

50% 334: Ionics _ X 799 44% 42 A a 43V -1 

4Sft 79% Ipdcs l.lOf 15 n 649 44A* 44 44ft -ft, 

73% TOT* Irish In .77* 35 q 240 22% 211, 21V -1ft 

30*. 17ft IspUnOfl _ _ 3749 29ft 29% 29ft -r-'.i 
15ft 8 s , Holy OX .1 q 287 15". IS** I5%i ■*■% 


28% 20', FMCGpIA I.7S 7J ... 
XI, IBM FMCG pICl. 0664.9 „ 


W1 23ft. 22V 23'* ♦% 
77 21% 21 ft 31ft -I 


3M 2 FMRoyT .. cc 216 2°-* 2% 2'V. - 

16®* 9V FM Sun _ _ 1X14% 139*141, -ft* 

62% 26% Fremnt AQ 10 18 346 601a 59ft 59** -I -* 

31% M FmenM .. _ 128 23% Mi* 23% -ft. 

18 10ft FDdMntn _ IB 1X151* 15 15 -* 

21V 13 FftedBRn - 70 740 IT*. 16% 17 -V, 

33% 15% FranhCn S9I Z7 « 31 3P 33% 32ft 32»» -ft 

39V X FmtrtiBS J8 1J) 27 798 27ft 27 27 J. 

41% 22*. FruilL - 18 870 »=■ X -V 

37% 14Ui FumBnls - 28 3777 32'* 31ft 31ft - 

219*10 Futons .12 J 20 471 oZ!*-. 21 ft 23,.+ 2ft 

U, la FurBsh _ dd 371 1 a. n. j.* 


21% 13% Credkps J5r 18 _ 405 16ft 1 5*. 16 

40!, 25% CiesBE IJ2 A2 29 2454 36%a X«V* X% +%* 

25Ta X CmsRE pfTJf 6.7 . 151 25% 25ft 2SM 

WftaXVl CiEsJor 1.16 2.0 71 514 58ft 57V 57V -** 

17% 13% CrflmlMa 1.48 9 A 12 1003 15ft 15V* 15% -ft 

31'* IBft CrmaKnl OSm S 74 1178 29U 28k-. 28"-* -V. 

21% 9% CrasTbrs .16 .B X 53a 20V. m, 19% j.* 

16% 6V Cra-XAuto _ 14 IX 7ft 6ft 7 *%a 

9B* 7 1 ., CranAm 80 8J dd 406 9ft 9V* 9ft _ 

58ft 43** CwnCork LOT 1.9 X 2386 XU S3*. 53% % 

22 h* lOV.OamCr .12 6 19 171 20V Mft 20V _ 

27 21 CumPoC 2.15 8.7 X 203 24A-. 24ft 24 "ft _ 

19 Bft Cryolife _ X 651 16% 15% 16ft +ft 

62V XV CuOnFr 1.00 1.7 21 217 XV 56V 57V.-I*. 

59 33 CltaWtr _ 42 SOOlSV.; 58^.59% +*« 

22**16% Culp Inc .14 .7 16 95 20V. M 70V* t-V. 

83 48U Cum Eng 1.10 20 10 1749 55fta 54'fa S4V> _ 

12% 10V Citrine ,85c 6J q 151 12% 12V 12ft -ft 

186* 7% CypSem _ 47 6146 10ft 9% 94* _ 

264.14 Cyprus 80 48 31 1X3 16ft 16*. 16V 

65 33ft Cyfe - 22 169 52’, 5 21* 52ft -v. 


KJBTfl? rerl+vl 108% 57* BrMrtq 1 JA IJ 371B935 1D3 lXVIO|iv»+ft 

75 ilT* ill* ,! 96 66k, BnlPel s 2.71 b 3.1 21 2532 884.87V. 87ft -1ft 

J: JS? rravs, Jw 31**20% BrflSh J02e 13 4 1 060 24ft X%> Xfta -%> 


47ft 31% AldS an) S M! 1.4 71 7714 42U 419* 41*. 

66% 33ft Altai rfn JO J 17 486 63ft* 63ft 63ft» -v. 

lift 10 ARmrST .X 70 q 172 10ft 10"/* 10V _ 

98% 59% Allstate MM 1J 13 8926 95 929*92% -lft 

68 V 41 Aid 98 2.30 14 _ 2020 68V. 67*. 671* ->V. 

26V.24H AlM2097n IJB 7J ._ 123 74ft, 24V 24<V* -1, 

26AV24W AfefplA 1.99 72 _ 281 25fto 25%> 25% «•'.* 

48*1*29* Altd 1.16 2.7 19 4713 43V* 42"* 43 +*■ 


V. 13ft Afphaima .18 J 29 182 21% 21**21% 


21% 7V AtotneGr _ 25 581 20ft M 20% -vu 

47V 30ft Ataman _ 74 2691 45% 44V 44** -*• 

89% 65V* Alcoa 100a 1 5 IS 8879 70% 68 68% -2V 

44ft 24% Aba J» _ dd 3591 43ft, 43 43V* 

6A* IftaAmoG _ dd 3704 lb Jr h -V. 

S8V 31 AmboeFs X 4 18 1817 57**57% 57". •’■% 

27% 19% Amcosl J6 2.6 12 205 21V 219. 21*. 

64% 47% AmHes &0 1 0 86 783 60V. 59 £9' . -V 

35** Ameren n2J4 6.1 15 3551 41**41'., 41% _ 

»ft 21 AmOnhus _ cc78S49 69 M 67% 67V -IV 

27% 12 AmWest - 16 1706 25V 25%> 2SS. -v. 

15U 3V AWestwt _ _ TI5 13**13*. 13% -V* 
23% 15V AAmurt* .!« J 14 214 23 22% 22% »«. 

27% 25 AAmu dm 2J1 8.7 .. 110 26% 26% 26 ft .. 

66k* 25 ABunfcns J4 J 26 1749 64' * 64% 64% 

6V 3V AmBkM .. 73 1150 4ft 4 4 J* 


115* 57% BrOTel 109X10.0 23 392 1»% 109|* I0*ft-+lft 
XV l#"*BHP 7X 14 12 187 10** 20% 20% -% 

17ft 7 Brooke 30 U dd 380 16V 16V* lfrft +1* 

t5% 8V BwnSh .. 24 142 12ft II V 11«* -,* 

58=.4S BrunFB 1.12 30 21 311 55ft 54% 54*. -ft 

Xft 12; . BrwnGp 40 IS dd 514 149* 14V, 14% _ 

XT, 26% BrnmFr .76 23 2427320 33 326. 32 V -ft 

36 29 BmFAC Z58 80 _ 762 37U lift 32ft +1, 

37 26 Brunswick JO 1J 23 958 X*» XV* 34ft a-ft. 

»% 17% BreilWl J8 1.7 18 X2 28ft 27** 27*. -% 

59% 24ft Brytate _ 19 1048 55V'. X'.. 54 v, -V 

X<-*20V Buckeye si 10 7.1 IS 131 29V 29*. 29*. *<% 

23% 15 BuckTdlS _ 14 2X2i:* 20% 21 tft 

54% 12V Bur Up-, _ 33 <82 52W 51ft 52 +% 


23% 15 Buckrdi s 
54% 12V Buckles 
39% 19 BudgalGp 
24% 10% Buenovnl IX 
24 5V Bufele 


14 2X 27 TV 20% 21 +ft 
33 482 52% 51ft 52 +% 
23 704 37». XV 37***!* 
_ 1187 16* * 15«. 16*. +V. 
dd 1140 6 5ft 5*. 


G-H-l | 

21V 15% GIL Piv 1J6I 6.7 16 165 18V 18 18 * 

26>k.24V G4L pfB 245 9.8 il» 2SV 25 S'-. - 

81V, x GUT* 200124 dd 31 B 79V a 77A.77». -1 
17% 5ft GP Stmt - X 241 17 16% 16" e -V, 

44% XV GPU 200U 16 5514 44 43V 4 X. ■*. 


10V SV MUXH»n - _ 389 10V* 1W* 10V %* 

134 ; 'l 6Tft MLMGK383.1Z28 _ 1496112% 111% 111% -lft: 
TOV BV. MLN&Q2 n _ _ 900 9V> 99* fV* -ft 1 

17% ti;, MLSP01 _ _ TIB 17ft 17V* 17V* 4*. 

13 9% ML5P02 _ _ 291 12V* 1» 12V -V* 

XV*Z4ft MerLpfBl-94 75 - 87 25ft 25V 254* -ftp 

TOT, 24V AAcrLpIC 2JI0 7J - 313 264* 36% 26% -V*. 

26ft 24V MoL plD I J5 733 „ 412 25% dl-FV. 25% +**J 

X% 20% MaryLd 1 J4f 7.4 10 1085 22% 22V* 22ft* -ft 

X4 *239*MereLpfE 1J1 8 j 0 _ 88 234* 23ft 23>Vk _ 




r-J j-LV- ■[ 

^ •• . '■ / 1 * l-V JV’i" . 

. 1 : 

• .. ~ 7 I. 1 . 1 -I*- ^ v’t-. 

.-U-v . i „7 1 V5ij r ^ - 

. . .^4-- - 



■ *Sfe* -.4 SEriltS 


18 ID Metals d _ 30 201819ft 17V 18ft* -M* 

24% 17ft MGMn _ dd 331 22ft 229. 22V*+i*l 

2SV-. IS MataoB _ 79 5346 340* 344* 34%. -V*. 

7T-* 14 IMHefTn _ dd 789 21ft 21ft 21% tft* 

14V. e% McxEqt 356*35J q 216 10 9W ID +*. 

231*15% Mwrrf .966 S3 q 1402 1ST. 18ft* 18ft* -ft 

60V. 22 MionT _ 2622982 294* 28 28% -ft 


30% 25 MUAAptajQf 7*8 27 XI 28V 28V* 28W +ft 

lift 9ft MrdAmR SB 8.1 24 202 10%. 10V 10% -tftr- 

22% 16*»AkidAinEn 1,20 5J IS B46 214* Zlte 21% J, 

76% XI* MrdOcri X30t 44 11 1411 75% 74 73%+! HI 


ir* 9% MidAOcm _ dd 799 12V lift 12M +V*. 

71 14M Midas n _ _ 371 201* 20% 20%t+w*t 

26>^4V MldBk UHC 2JE8.7 _ 117 -26V 26ft 26ft -ft* 
X»*15ft MldwGm _ 19 981 23V. 23V. 239. -t* 

23% 23 MtdwGrnwi - _ 76 239.022, 22ft -ft. 

52% 22% MdwExB S - 18 174 48V. 47V 47V -ft* J 

X 16M MDenann M T S - 6682 33% X 33% +6* 
1BU 6ft*MBertn _ 22 1659 7V* 71* 7% .ft 


- J.u-.tXff 

jF.’O 





73% TOT. Irtshln 
3m. 17% Isptlntl n 
15ft Ss, Italy 


I2J, BurKoals .02 .1 13 2702 17*. 16k. I4>%> 


ITT, TO"* Burl tads 


16'%s 17V. +V.1 


TSiV.iaAVABmnP 62 28 19 110 22% 22% 22% 

52 39ft AEP 240 4J is 2177 49a* 49% 49% .'* 41% LBL 

98% 57V, Am Exp .90 10 2210938 92% 90% 90*. -IV. 

49V 321, AFndGp LX 2J 57 1417 43ft 43S* 43% .% £** 

64V 36% AGenCB 1 JM 2J 29 5669 64% 62 *2% -% -5 V^4V. V.CA 

269.2514 AGCpfM 211 8J 114 25*. JSV Bt**'.* ’ll ^ ti? 

29ft 23 AGnHOSRl.71 6J 17 1668 26 a* 26 XV -V. >g!, 

5V 5 ArnG.I .X 6J q 109 S’k. 5% 5% _ 

A*. 6 AGIP J2 63 q 189 «V 6"* 6<v. _ 8% C«h 

49% 29V AGreel .77 1 J 18 1440 47 46% 46V ■% 1^* £' T C ‘ 

29 23 AHltPr 2.1Bf 8.1 15 435 J6M 26% 76M * ““ “E 

216*12 AHentages .43 20 19 191 21 30% 21 -'4 "'i ^ 


lXAiJO'-i BurtNSF 1J0 U 18 2694 101 TOT. 103ft -21, 
53ki 38<V«BdRsc J7 lj 27 5388 48'; -171, 48V. +V 
9ft 5V* BurIRsCI 64c 68 6 198 9% 9V. 9% - 

15V 11V BumPP 1051 73 16 1276 14\; MU 14V* -V 

37V 31V. BulierMfg 56 I A 13 75 XU 35% 35**.*:* 

X 25ft C&DTdi .11 J 17 339 S2 S0>V»51%*V» 
49% MV CAN7V 19e 5 II 2007 42ft 41* 42% -U 

X 1 ; 20V CBCoRi .. TO 164*3»ft X 1 * 39V, +v 

27% 22ft CBLAscL86i 75 17 182 25 24 A. V * -!* 

xv. 16 CBS JO A 4013149 3T<-. 32% 33'..+*. 

44% 28 CCA Pnsn IJO 4.1 710 41ft -Hja. 47% _ 

251*24*. CCA pTA 100 BJ _ 312 24V* H23V 23ft -% 
114 61ft CCBFn 158 1.7 24 249112 110% 110% -IV, 
47%J3U CD1 _ 23 9S7 43V, 43V. 43V. 

208 139 CIGNA 3J4f 1.7 14 1719 205% 201% 204 <vk + y. 

9ft 8% CfGHi .810 97 q X10 81* 8%a 8% -V. 

Xft 29% CITGpn _ 17 1889 32?. 32W 32 ? '. -V 


97V 57 A Home 1 72 1.9 2914637 91% 68** 90* ♦ lu 
16U lift AhidPlps.181 1.4 dd 121 13% 134 13U A* 


16U lift AlndPips 
129V.75 AmlnlGs 
36% 19V A] PC II 
9V» 5% A Media 


llV.10% AmMuTr A5a 5.7 
1!% 10% AmMuT2 A7a 5J 
IIV. 9V* AmMuTI J7a 53 
6% 5V AOIP .42 6J 
241* T’V.APndP 
76 16% APiec 


63% 25V Am Radio . 

14V 9% AREst - 5 241 109* 10V 109* 

16V m*ARaslTn J4e 6J _ 332 12a* 12* J2«V..V, 

25% 8 1 * ARaidSvc _ dd 694 9% 9% 9% *% 

12V II ASefPralMIX 8J q M 12 lia. 12 *>'a 


JO J 26 8316126% 121% I2J' » -1% 
_ 506 35% 3SY. XT- +>'. 

_ 29 106 7<V* 7V 7®**'. 
iSa 5.7 q 153 liv. 11%. 11% .% 

IX 5J q 129 11% lit* 11% *ft 

r7a 5J q 183 10% 10*. 10<V.-' . 
.42 6J q »57 6% 65* 65* - 

_ ._ 4697 7U d6ft 7% .<** 

- 20 464 19% ISA. 19 ♦•* 

. dd 1078 D63V 62% <J%*% 

- 5 XI 10% 10* 109* *% 


51% 34% AmSld 


BO 12 11% 12 - 

868 46®* 45V 45’V* 


19% AmSMTS J6 1.4 25 3587 25% 25% 25* ♦% 


12% 11 AmSIP2 Wo U q 264 II <V. lift lift 

111*10% AmSIP3 S90 85 q 399 l|M 11% 11% -% 

4 IV AWste - 66 656 31* 3*. W.+9* 

33V. 20% Amwtr SH 2.6 Z2 451 31% 31 V. 31 4 _ 

9% 7ta Arralncn .72 1.9 q 359 9% 9% 9% _ 

34** lift Amerad _ 18 1389 2BM 27V ffl -% 

27V 22% Amertgas 220 8J 3S IX 25% 25% 25% -** 

66V.41V AmerlSrc _ X 792 59 58ft 58*. -®. 

499*27% AimrtdM IX 2J 2412460 49 484 48* tl* 

38V, 21% Amerus JO IJ 13 192 32V. 32% 32% ■% 

291*21% Ametekn J4 O M 670 29% 28% 29% -% 

99 77V Amoco lOOf 3J 17 5909 07?* 86ft XI* -ft 

56V* 34 AMP LOW 25 21 29*3 43 429* 42% -V 


274 22% Amertgas 1 
664*41 ta AmerlSrc 


IOft 3% Amrep _ 10 478 9ft 9% 9% _ 

611*32 AmSouihs IX 21 21 6X59% 58V* SBft -1M 

48 1SV AmwyAs JS 53 T2 277 1 7V. 17 17 -H 


48 154 A 

XV 8% Al . - 

76V 50V Anadr* 30 J X 1836 69% 671* 68V. +1* 

S V*22* Analog - 30119B8 33v» 32% 32V.-1V* 

% 15V Amfic .« 4J dd 150 22V 21?# 22V +% 

48V 38% Anhous 1.04 22 20 9461 46% 46 46ft. -ft 

20% 12% AWxJer _ X 1683 19V 18ft 18ft -9* 

2514 114 AnnTayl _ X 564 16M 16 16 4* 

13% 10 Armahvn J2p _ - 859 11 V* 11 lift +ft 

159*15 AnihCdpn _ .- 2832 15% 15 15 -fta 

<7 40 v, Aon Cps 1.121 IJ X 2382 65V 64 64V. -IV 

45V. 30ft Apache .28 J 22 1961 3TV* 37% 37V# .V. 

38% 24 AplIrTf 125T 5.9 35 1025 389* 37% 371* -% 

259*24% ApflnvpfO 2.17 8.9 ._ *137 UMftt 24% ti. 

.15 1 IV* AgnAld n J<a _ _ 315 13 12% 12% -ft. 

101* 94 Ape* J9 5.9 q 96 10k* 10 10 

249*249*ApPw38 lit JO 7J _ 112 241* 241* 24“* -% 

38% 9ft ApplMg - 13 011 12V. 11% 111* -ft* 

It 21 ApklPWS .06 J 24 831 38% 38 X% -fta 

19% BVaApria _ «M 6509 9V» 89* 81* +V 

63% 35% Apiar 33 5 73 249 60V 591* 591* -V 
13V* B% Aquapnnn _ _ 1295 104 9ft 10ft +V 

.16V 9V*AquitaG JB J 19 85)16% 164 16% +ft 

229*13 Araouz .1711.1 _ 152 15% 15** 15ft .. 

12** 51* Arcadia Fn _ dd 721 61. 6% 6fta -v* 

38% 24% ArdlCoal 46 1.7 27 IX 27% 27’* 27% -% 

M% 164 Arch Dan JOb .9 2710240 22 21% 21% -ft 

32% 23% Arden RD 1 J8f 5.9 20 1574 28*. 28V* 28ft +?., 

45% 21 Argenior .98e 2J - 100 41 u 401* at 

16V 10% ArgerdFd JSe l.« q 85 13% 13 13% +%, 

5V 2V Argosy _ dd 187 3*. 3% &* ~ 1 

26% 254 AnP ptW 1J1 70 ... 743 25*9* 2*ft*25»ta * '!■ 

AM 3% Armco - 10 2063 i 51* 5ft _ 

B7OT»61ft ArmWI 1J6 20 19 458*871, 86°* Dao* -«*' 
XU 25% AmowEls _ 17 3671 27V, 77V* 27V* -4 

41% 21% Arab! JO 2 0 14 508 X1*39% 39% ■%. 

34V 20?* Asarco iffl 30 8 2523 269* 251* 26% +% 

13% 6ft AstwnB JOB 12 18 17e0 91* 9ft fft 4, 

571'*42V Ashland MO 1.9 19 868 561* 5*%> 56% *V 

12% 6V Asia Pc .69e 7J a K 8^. 81* B'V* -V* 

4% V AdoPR _. dd 892 2ft* 2 2 _ 

17% 89* AstaPtp .056 3 19 3348 141*14% T4V +4 


9% 8% CfGHi .8Ta 9.7 q X10 81* 8%a 8% 

29V| CITGpn _ 17 1BB9 32?. 32% 32". -V 

46V 16*1 CKEfel .08b J X 1918 37% X 37% + I*. 

26V 73 * CLAP Pi 2J2 9.0 _ 75 26 25V 251* -•* 

m Mft CMAC ta» .12 J 22 1017 67% 66% 661* ->* 

TV 3' I CMICd 04 A 45 915 6<V* 6* 6V -ft 

5W V.CMLCp - dd 806 11* IV* 14*.'.* 

4T/,31ft CMS Eng UO 16 18 1221 W-% 46V 46% -k. 

27V, 17% CM5G U4 A9 14 79 75»* 25% 25** -% 

153 96% OJA Fn _ 9 IX 14V 1454 146V -2% 

16ft 11U CNASure - - 98 15% 15% 15% *% 

49% 37% CNB Boh .9? 1.9 21 150 40!, 48% 48V .% 

50% 26ft CNF Tran JO 1.1 16 1732 35ft. X* XV +«* 

26V»24% CPLCdpBUOO 7.9 - 93 25*. 25ft. 25** -ft 

2®v. 22 CSKAbn _ _ 505 22% 22'* 22% -% 

62»*44ft CSX UO 30 16 2304 MV, 59% 59% _ 

26V 20V CTG Res LOT 19 15 IX 269* 25% 25V,rV» 

37* 18w CTSs J4 .7 23 4M X% X% X% -V* 

15V HVi CV REI 1.16 8.7 13 194 13% 13ft. 13ft -ft 

77i*44U CVS Coro J4 J cc 7467 74% 73**731* -ft 
36% 17V CoMe&Wn _ _ 830 X 33ft Xft -ft 

X% 22% CdMW.re J4e I 7 „ 870 X 37% J7V -ft 

MV 10ft CoMOsgs -.22 X7 29V 28*»29% +% 

46% 12% CaWtm - dd!21X 15ft 141*15 -V 

396*21% Cabal JO 1.0 27 1143 XI* Xft 38V, -ft 

23% Mft CaballTrn .. _ 193 221, 22% 22i*+v* 

25*. 15ft OllOC .16 .7 21 236 21 ir. 234 71ft +V 

27ft 747% CadScDpf 2.16 8.1 _ 115 Xft Xft 26% - 

574 33ft GadbyS l.l*e ZJ M 423 53ft 52% 52% -% 

36ft 13% Cadences _ 45 4245 XU XV 34ft -1* 

25% 21V, Cad Fair n - _ I59 31%d21ft 21ft -ft 

43 22% Col energy _ X 7.5OT X 29% 29ft .- 

15 91* Cal non 33 28 21 746 lift 11% 11% +ft 

X% 25% CW Kail J8 T4» 16 8212 299* Ml* 29ft -% 

29% 17 Cahnat .40 1 J 39 268 27% 27% 27V. -v* 

221*12% COlphw - 11 1566 18% 171*17% -V* 

57ft 33V Cambntx JO .4 X 101 50% 491* 504; ♦% 

82% 41% CamCD JO J 24 2590 641* 61V 62% -2 


P-B-P | 

33ft 17V DBTOnls _ 70 5X 23V 23'/. 23V -ft 
11* % DDL Elc 75 926 1* V U +ft 

19#.*15V DPLs .941 50 16 1836 19'.. I8<ft 181* -V* 

36% 26% DQE U4 3.9 14 1590 36ft XV. 36ft +ft 

23% 9 DR Horton Off J 20 1957 21V 21 21% -?. 

25 A DSP Cam _ X BS9 16% lift 16ft 

S5V.24U DSTSys -.45 674 53 U S2ft 52ft +'* 

39ft 26% DTE 2-06 £-3 13 4411 39% 38?* X'ft+V* 
27V IIV DVIlnc - 25 240 23 22ft EM A. 

95% 63ft DBOC 64e .7 _ 435 92% 92'* 92ft -Tft 

70M 33ft DomRflUS 08/ 1 J 15 382 58®. 57 57ft -(% 

18ft 9U Dd-Tfte _ dd TOT 12ft II A* 12ft *ft 

56 25ft DatSetn .16/ J IS 689 35 33ft 33 u -m 

18 14% DanRiwrn ^ 20 146 18 17V 18 -»ft 

59 30% DanaCp I OB 1.9 16 1(»o 58ft XV XV -IV* 

769* 40% Danatwr .10 -I 79 317 74'* 74 74ft -ft 

211*m, Daniel .18 .9 33 90 20ft 20 70 -ft 

47% 30V* Danone n _ _ 107 47% 46ft 47 ->* 

left 7% Darden OB J ddlOlOl 15% 15% 15% +% 


8% 4U GP.CInl 
ISM 9% GT EEurU.1683.6 
59% 40% GTE 188 3J 
27ft 25V* CTEDE pft 2.1? >4 
271, 25% CTEDE pC 2J1 90 
lift 9% GafaCr 1.046 »J 


3 93 5"-. 5®, 5% 

n 128 12ft ir-« 12% 

20I07XB59A. 59ft 59ft 

7 167 If*. 2SV 25V* 

q 222 It 10% 10ft 


1OT* B J&LSpSI JO 4J dd 118 9«. 9% Tft -ft 
263*24* JCPCcspf 2.14 BJ - 73 25^.* 25ft 25% _ 

35 26"r JDN Rty 2OT 58 21 265 Xft 33* 34ft tb 

19V, 10% JLG .Cl .1 20 1540 16% 16V 1SV -ft 

39% IT- JLKDirn _ 32 IX 38% XU 38V* A* 


271* 23 jp pjSy IJO 73 16 368 2SV, 25 


I2u 9 L * GabeSi lOTm BJ q 2484 12% 12ft 12ft -'* 

10% 6% GdbGJoM 85e 8J q 120 10V. 10ft 10V +’.* 

28u 23% Gobi Rid ZOO 7.4 l3 1W 27 26* 77 +ft 

10V. 7% Golnsco .07 .8 15 681 BU B'i 8U *-* 

40 72 Galilean 34 .6 3! 1724 XT* 37% 38% -1 

461, 30ft GdOagr 1 401 12 14 331 44% 42% 431, -1* 

25 16 Gallanern] J9e7J - 553 22% 21U 21ft a, 

23ft 7U GatoOh _ dd 833 81* 8V Bft -ft 

70V 40% Connell s J6 1.1 28 2953 g7lv 69% TGft *ft 

471,19% Gaps JO .4 X 3201 45ft AS 1 * 45% -ft 

29ftl2 GardDen _ 17 130 2BVa 27V 18V +1 

48V 25'*Gafe2O0Os 66 8339 47V 46V 4eV -IV 

16<k*3BV, GaylErtln SO 17 7 605 3S»* Xft 34ft -1 

31 18 GenCrp M 2.0 9 2028 Xft »% Xft *5* 

7T-j 56 Vs Genentc - 68 2146 70% 69ft *9% _ 

29u 20ft GAInv 316el09 q 9* 29ft 79 IV* j* 


13A* 9% Jackpot 
32ft 23 . JccaSi 
Iff: a 6% JopnEq 
7% OTjJpOTC OTe 
16"* 7V.JartHCh We 
11«. Srk.JF India 


16 347 131. |3V, 13V**->% 

17 665 32k» 31% 31V A* 

q 369 7=. 3i 76* _ 

q 235 5% 5% 5% •*-* 

q 374 9ft 9* 96* A* 

0 262 7V. 3* 7V. -V* 


52 X AUBpara JO U dd 1769 341* 33ft 34U t-ft: 

X% 21% MlCsCfl L9SI 7J 23 X603 26% 2511 76V» _ 

52V* 32ft MblTdl .10 3 23 713 50 49V* 499* -ft- 

lOT-l BOftMMM 2.201 2J 18 8336 94% 93U 93ft -lft; 

U 27 MkmPL 24M 4.9 17 418 42 41% 41 ft -ft- 

30ft 19-;, MiroqpRst _ 23 2989 24ft 24ft 24% +%. 

27% 251* MbGa pf 2J7 9J _ 101 26% 26ft 26% 

24ft im Mnsdim JO 2.T 14 548 1 919 19ft 19% +ft- 

26V, 23V, MissPalD 1J4 7A _ 92 25ft 25ft 2Sft -ft- 

79V, 1BV MkHEfi 53 2-0 35 112 26ft 36% 26ft 4ft- 

13?. 4 V MAM a _ 1882 13 ISM 12ft +lr4 

839*60 Mows Z28f 3 j 0 19 81X781* 76% . 76% -ft| 

33% 13 Mohawk, - X 1803 31ft 31 31ft -ft. 

121* 6% MalB 10 ^ dd 851 9ft 9V 9M ■%_ 

37% 16V* MoneyStr .16 S 16 2982 31% XT* 31% 4* 

XV 181% Morryil pfl J2 58 _ 144 29% 29% 29% +%2 

18% 8% Manaygr _ 21 272 15V 14ft IS +ft 

531*36% Moatsan .12 J 67 87X519. 50% 51% +%«■ 


imttt 


'sdi&’jUl 




MonPw 140 4J 16 1119 X 354* 35% +V*. 


2lfti2V, Daniel 
47% 30ft Danone n 
le*. 7% Darden 
37ft 13% DolaGn 
4V, r, Dalopl 
88% 40 DayIHud 
X% 21% DeVry 
60A.XM DcanFd 


_ 16 2443 17% 16’# 17% ♦% 

1 .. 13 570 3 2ft 3 +v,| 

ud .72 .8 M 4355 87% 86V 07 -ft 

42 192 33'.; 32% XV +% 
=d M 1* 20 598 51% 501. 501. - 

40 6.9 q 332 8ft B% Bft ■'.* 

M H - q 844 lOft 10 10% .. 

bin OT 8.7 q 1271 10V* 1«. HOT. -% 


8ft B% D'JVGI 40 6.9 

Dca/Slr2n 

11% VftDebrsin n OT 8.7 
64% 42 Deere 88 1 J 


5800 62V 61% 61ft-lV* 227 I54W 


DehlbGn s .14 3 81 275 67M 67% £7% 


2?U 20% GAInv 3 lie 10- 9 q «4 29ft 2? 29”. -ft 

46V, 20% GnCdble n JO J 20 409 44% 43% X', +% 

X 14V GenClgr _ 13 300 ISft 15% 15V +1. 

9% 3'-r GnDtra „ dd 933 6% S% 54, ft 

91% 63V# GenOyn Uol 2.0 17 1168 87** 851, 86V +ft| 

84®* 48% GenEtecsUO IJ X38092u85ft X*.85%>tlf» 
38% 31V, GnGrth 148/ 50 14 205 37H 37% 37% A* 

11% 8% Gn Hours J2 18 67 140 IM, lift tit* . 

21% 12% GtalliWln .. ddlBSoS«Jlft20V 21ft *V 
78V 57M Gn.Uill 112 IS X 2850 75ft 741. 74ft -M 

74V 49% GnMatr 2OTb 2.® B21I70 69 67% 68 A* 

27% 25* « OMof pM 2J8 86 .. 316 26% 2e% 26% _ 

48 31 '•; GM H n _ _ X72 <7% 47V* -ft 

<27 154U Gem Re Z36I J.l 1? 886 222% 220', 220% -% 


2361 1.1 1* 886 222% 220% 220®, 


I9ftl6% DetaGp lJOa 841 q 
19V. 1 8 DEGp-Jfc UOa 83 q 
16 12V DetoRn _ 54 

51V 29% DelahFn ... 13 
54 15% DeflPnes .12 J cc 

I24M 81% DettnAir JO J 9 
22% 9»* DebaFti ... 8 
7 3ft DefloW .10 14 37 
33% XftDdtTIm 35 JB 23 
37 29V Deluxe 1 J8 A5 » 
24 U 13V Danbury _ 24 

371# 17V Dt-ftiS* 19 

58V 29H DepGty .92 IJ 25 
31 19% Depuy J2p _ 24 

9ft 5% DeRIgo _ - 

15 9U Dossauorn.lfBlJ q 
2S»^2», De1E74 1.91 7.7 _ 


-50a 841 q i44 18V 18% 18V +V» 
130a 83 a 111 178.171* 17ft *ft 
_ 54 949 ISA, 14!* 15% A* 

... 13 318 50% 50 50?. +■% 

.12 J cc 4682 50% 46% 49ft *ft 

JO J 9 4594116*. Hi 1 16 V -» IV 
... 8 IX |7H, left 16V -1% 
.10 13 37 778 5*. 5% 5% 

35 2 23 28Q Xft 2*% X 

1JB AS 60 1098 33*. 32’-* X -% 

- 24 369 17% 17 17ft -ft 

- 19 2190)38% 37*, 38ft +% 

.92 IJ 25 1007 55% MV 55 A, 

■I2p _ 24 725 29% 29 29% +% 

- - 542 Bft 8ft BV aft 

n.lfolJ q 163 12% 12% 12% 

1.91 7.7 _ 82 Xft 24ft 24% -ft 

Me 13 _ 340 Xft 71'i 72 -V 


17% 8% GenSemln _ 71 750 12ft lift 12 -U 

S3 Ml, GonStgnllOTf 2.3 10 4076 47 46% 46ft tft 

17V. 10 Gensco _ 54 1256 17*. 16*. 17% +% 

21% 16% DensisE 2.0010J 21 1X19% 18ft 19 *ft 
39V 21V CenesisH _ 20 960 27ft 27% 27% -% 

«V lftGmrSU _ dd 432 3% 2ft 21. -V 

X 13V GnRad „ 21 1660 ®U 28V 30 +T1. 

37ft 29*'i Genu Pit 1OTI 17 20 1288 77 H 37 37V _ 

24®. 18% GeonCO SO 13 23 7o8 X% 21% 72 *% 

36V 73 GaGuH -32 U 11 1745 27ft 27V* 27ft A* 

76% 50% GaPcGP S 100 IJ _ 2191 66% 6o% 65V ■% 

28% 21V GaPThnnlOT 3.9 11 1663 26% 25% 25% -1 

24ft24ft.GaPw47nI.72 7.1 _ 76 X% 24V XV -V* 

25 15% GerbSc 32 U 28 2922 UK’s 25V. 25% +V 

16?*11V GerFa U7e 9.9 q 219 16V* 15% 15% A, 


56% 20% JeflrGo s JO .4 20 379 55 54 54% +7, 

90% 51% JtafPB 1J7T 20 17 431 87% BT* 87% -% 

40% 71, JiEnCh 62e SJ 6 354 II-'* 11% llft-ft 

32 1 ; 16>* jAiden J3 2J 30 1392 21*. 21% 21% +% 

37V 28% JNuveen .92 16 17 203 36 35** 36 .’1 

13ft 9'- JoJuisMmr .16 U K 830 13 12% 13 +"* 

76'* 51 % JatmJn 83 12 30,5371 72% n% 71 ft t*. 

eO% 35S, JohnsnCtrt .92 U 20 670 59V SBft m* -% 

58% 36V JonesAp - 24 1072 5T% 54>®. 5OTi At 

29V# 21 Jaswns J8 3J 16 679 23ft 23?* 23", *V 1 

6% ftJumb05p1 — dd 69S 1 % 1% It* -9. 

32ft 17V K2 Inc J4 2.0 17 178 B% 22% 22- * A* 

2e*a25* K'CFLpfT2C0 8J _ 92 25ft 25% 25% -l* 

30**13% KCSS .08 J da 693 16ft 16 16 -V 

43®, 28u KLM 49e IJ 7 IM 40V* 39*. 40 -% 

16ft!0V K men _ 5418922 16V* 16 16V tft 

64% so;. KmartF pfUBS 63 - 2161 62% 61V AIM tft 

58% 3*% KNEng? 1.12 1 3 73 633 57V 57U 57ft -ft ' 

42ft29V KUEngylOTt 4J 19 315 J2ft 41ft 42 -V. 1 

14 8% KnisAl - 13 2009 l«i 9% 10 -ft 

6ft 3% Kartell - 18 297 Sft FI 5% - 

31% 27% KOyPL !j 2 SJ 27 482)31?* 31% 31»* -ft 

45ft 16% IfC Sous .16 J dd 9600*46 44V 45ft tV* 

34% 12% KraifBH 30 .9 71 1504 32% 321. 32% - 1 


14V* 5% Monied - c 

22% 13% Moan .94 57 2 
14% 9% MorgGr 231e20J 
26% 10% MorgKe S 34 1.1 1 
9 4V MaranP _ d 

18ft lift MSAblca 2J561BJ I 
13% sft MS Asia .Ote J 1 


„ CC 155914% 14% 14% tft' 
.94 SJ 78 740 16V 16ft 16ft ^ 
He205 q 533 lift 11U 11V 
34 J.l 16 206 214* 21ft Jlft -ft 
_ dd 116 5% 5% 5ft hA* 
SSaIBJ q IX 14ft 134* 14 -1*.- 

Xte J q 3006 7V 7% 7% -ft 


77% X% MSDWIt JO LI 1811131 734* 72ft 73V -IV i 


15% 8% MorSEm 2J3el 9 J q 
14V 9% M5EMD 4J0e34J q 
16% 13% MrrjSHYl J2n 8J q 
141* 7y* MS India - q _ 
35% 18V MS Russia 248)15.1 g 244 
I»ft93ka Mragon 380 19 18 3722 
a% 13% MwisnHB .16m 8 73 401 
14% 9 MatriCnud _ 19 
5V 2M MorsnFM _ dd 
35% 28% Mortnlnt n J8 1 J 13 
25V. 15 MorhRsf _ 23 

^i?%as^r :S 

90% 57 Motorola J8 8 M 
65 X% MueBerind . _ 17 


40ft 21% Kavdont J6 .9 n tb<m* xu eofttitt 
31V 255, KeeMerq - 39 206 30V 30 30% -%[ 


31V 25% Keeblera - 39 206 30V » 
KMoggs .90 2.1 31 3188 43ft 42% 
38ft Xia Kaftoad .64 2.1 16 514 3!ft 30% 
10% 9% Kmpm OT88 q 340 10V 


10% 9% KmpHl .90 88 
7ft 7% KmpKJv .60 81 
104. TV.KmpMI 81 81 
141* 12V KmpMu 87 65 
13% 12U KrnpSIr J5 6.1 


206 30V » X% At 
1188 43ft 42% 42ft -V 
514 31ft 30% 31V * _ 

340 10V 10V, 10** *ft 
475 7®. 7V, 7% - 

171 10 Tft 10 *Va 
IX 13% 131, 13% -tM 
142 12V* 12V 12V* - 


43el9J q 61013 12% 12ft -U. 

J0e34J q 651 13ft 13% 13% tft- 

32a 83 q 107 16ft 15ft 16 

_ q 814 8 7% 7% -V, 

[08)15.1 a M4 25 24% 24% -%.- 

180 19 18 37X 135% IX 1X% -OT»: 
16m J 22 401 20% 19% 20V -%r- 
_ 19 X7 11V 10ft 10ft -W- 
_ dd 217 3M 3% 3% +9*7 

:S 

J8 8 30W4 57?* 57 57% _ 

- 17 440 63% 61ft 61V -29* 
JB 58 q 216 13% 13% 13ft -VW“ 
.62 6J q 264 9V 9 % 9%_ -V, 

57 63 q 473 9ft 9ft 9ft 'W2 

M 62 4 .112 Bft 8% 8ft tft 

.63 6J q 80 9ft 9V 9ft tV* 

54a 68 q 232 9*- 9ft* '.9ft -ft 

jo I* a ^BtBs 

M 81 q 152 9% 9ft Tft -ft 

83 58 q 338 11V lift lift _ 

89 58 q 95 15V, 15ft 15ft — 

_ q T13)T5ft 15ft 15ft -ft 1 
83 55 q 77 15V, 15 15 -%?- 


t I- ■ 

Hi; •" 

iLT. •••'•■.- - 

3KOT re.- 




•■ytiSQg 

•sniscifi 
■ 'r.CUrYcit 

•f c tw? 


SSftXV, MHHimtl At 13 1? 1311Slh soft XV, 


22% 11% K Colt- 
42 % 19% KenlEI 


77 21% 
11X21% 


20ft 21 -ft 
XV. 21V. A* 


25 16% DeutTei J5e 18 _ 340 a** X') 72 -V 

41 V 36% DevtOv 2-621 U 21 450 40V 40?. 00% t% 

49V BV.Dtogeon4A2i 9.7 _ 2X 48% 47% 47V -« 

X-Vi*26% DingPd 48 1.7 X 145 28** 27V 28 +% 

254* 15% Dtal 37 13 27 2868 24% 23% XV -ft 

67% 29% DioOffss 501 1.1 24 4980 4M* 46% 46ft -ft 

554* 78 Dicoaid 56f 1 J X 23X 44?* Xu 43% -ft 


16?*11V GerFa 1370 9.9 
17V 17 V Garttow 232e1U 
XM 16% Getty Rtty JOf U 
8 Ska GIANT 
214*10 Gtanlln JO 1.0 

122*. 75% GUIetta 86 .7 


32 IJ 28 2922J15', 25V. 25% tV 

S7e 9.9 q 219 16V* 15% 1ST, A, 

276118 q 785 16V. 16ft 16ft A* 

401 1 J 39 266 23% 73v„ 23% .. 

.. dd 2X 5M 5% 5% *% 

JO 1.0 IS 208 20V 7W* 20ft -ft 
86 .7 48 88X1201,118 118% -2Vi 


73**55% KenMc 180 28 17 447 71V, 70% 704. 


8% AmwayJ JOc 23 12 420 8* d 7ft 7ft -ft 
OV Anadr, 30 J 39 1836 69% 67ft 684* tft 


33**26% CamdnP 2.D2I 1 69 X 765 29V* aft 2?b tV* 


20% 12% AnWer 
251* 11U AnnTayl 


ft ftCmpP.q 
ft ft CmpRvri 


62% 44% CarnpSp 
35** 24% CIBCqn 1J0 _ _ 76 34ft X% 34% A* 

65ft 33% CdnRyg .92 _ _ 1308 649* 64V. 64ft t% 

XH.22% CdnPcg .48 _ _ 3939 30V Xft 30% -ft 

20ft 12% Cawralq J5 13 - 931 19% 19V. 19% t% 

2T*iaXU CapEnjii 2J7 83 _ IX X MM 26ft _ 

X% 30% CapOne 32 J 28 2340 29% 78% 78M +% 

664.38V Cop Re 33 5 15 444 64*. 63V 64% tft 

17% 8% CopSenLn _ 55 49! 13M 13ft 13% +?* 
15% 4% CcpSulTr _ _ M 9ft 9% 9V „ 

Xi*24% Capstar _ 77 1773 Xft Xft Xft A. 

27ftl7V.CapsH I00110J B I860 IWl 19V* 19% ■% 

19V 13V CopM pIBlJe 83-118 15V. 144* 15*. -V* 

26 M% CrtailCT 1.941 BO 14 S59 24V. X X% _ 

884.51% CcrdnlH .121 .1 44x1678 87V. 86ft 86ft -M 
22G.20V. CmvyDv n Jlp _ 428 20%d20U 20U -% 

46 ,*23 CortHirs _ 48 3801 39 36% 38ft+2ft 

XV Z7 Cmftste 56 IJ 21 373 48% 4flft 48ft t% 

2* 1% Carlyle _ 4 91 1% 1% 1% -ft 

35% 76'V.CanrWk _ 18 369 32% Bl. 32ft *?» 

68% 34% CarmCp .60 .9 79 3308 6B 66U 67V. t IN 

46 32V CaroP* 1.941 4J 17 935 44V 44ft 44% tW 

53% 37% CarpTeChlX 23 14 IX 524.52% 52% -t-is 

33*. J6U CarrAmR 1 85/ *J 24 300 29% 29% 29% tft 

254*24*. CnrAp/B 2.14 83 _ 420 25V. 24% XV, -%' 
13% 5% Carson _ 40 299 10% fft 10ft +%. 

19V 12V GwTWcd .16 .9 39 694 18V IB*, 18% tUl 

JiBn \4*»CaSOStCp JO 23 10 31 B 16ft 15ft 16V* +% 
19 ISM COkNG .96 6J» 18 118 16ft 15% 75% -%4 

77V*57% CraeCp .70 J 14 2475 70 *9% 49ft -ft 

15% 8% CoShAm .05 3 72 27 5 14*1 14?* 14ft +ft 

Xft 13 CostCk _. dd 95 17% 16* 16ft -ft 


_ * 1574 ft ft ft _ 

.. _ 120 %» k» %i -'♦« 

24 U 30 5069 60 59V. 591* tU 


62% 25 Digital .. X 7843 52ft XV* 52 tV. 

MftXVi Digital pf 133 BJ _ «4S 76 25% 25% A* 

44V 29V Ditartfa .16 J 16 XI9 37V 36V. 37ft tft 

XV 14% DimeBcp .16 A 26 5888 79* 28?, 28% -lft 

26V IS?, Drmon AS 4.1 9 2386 16% 15% 16% +1* 

25 141# DtSCAut _ 3P 208 24% 24% 74ft A* 

15V 70% Disney .631 A 77 8283 107% 105% 105% -1% 

57V. 38% Data JO 2 18 X57 4?V 481*48% +% 


26V 15», Dtmcn 
25 141. OtscAut 

115V 70% Disney 
57V. 38% Data 


39% 16V DaOarG s -let J 46 5220 39 


24ft 17% DaflaiThn _ 25 172 Xft 23% 32% -IM 

20% l?v Domain n _. _ 110 13% 13% 13% -% 

46% 20k. Dominick _ dd 4S3 46% 45 46 +M 

42’ftXV Dam Res 2J8 6j I? 3082 41V* 40U, OTft t% 

25V 18% DmPsBW H3el48 q IX 21ft Xft X% -V 

10 SU*DtmMrg .14 _ _ 144 7 % 7®, 71* -ft 


7V 2% da mis _ dd 522 4ft 4 4% +ft 

66% X!, GtanWal 1.14) 2J 27 5681 52* 51% 52V. t% 

34V 15% Gleason s J5 .7 15 ZX 34ft 33% Xft fV* 

32* 19% GtenRT 1681 SJ 27 1087 »ft 28% 29 A* 

27ft 2S?»GtenRT pfl .94 7.4 .. 1X 26% 26% 26% -% 
23ft 17% GfirochRI 1.97 BJ 19 321 210*21% 21<fttft 
25% X% GtlmRptB 2JI 9J _ 1 73 75 24% 25 t% 

27V 13% Gib Dir .. 18 145 18V 18% 18ft -% 

14% 12% Gtobtfl 07 9.3 q 786 14ft 14*. 14U J* 
21% 14ft GtoWndl _ 48 216 16?, 15ft 16*, +ft 
36ftir«i GtobM _ 1412457 26V. 25% 25V. -ft 

15V 17ft GJab Part !J3a 9.7 q 418 14ft 14ft 141* -ft 
39% 22* GddSIBc _ IS X98 »V* 38% 38% -V 
99ft 58% GJdWF JO J 15 12a 96ft 93?. 94 -2ft 
54% 35% Goodrch 1.10 21 20 1608 53ft 52ft S2V -lft 
75**49* Goodyear UO 1.6 21 2503 74% 73ft 739,* -* 
18% 17% Grace art _ _ 1630 ol8% 18% 18ft tU 

86ft44% Groae JB .7 X 2243 Xft 83ft Kft +% 

31ft 15% Groan J0 15 1/ ,862 30% 29', 291* +% 

19* 7ftGtftmR _ dd 7959 8ft 7% 7% -5* 


13U 8 KeyPrd _ 14 131 IIV 10% 11% tft 

39* 24 Keycorp » .94 25 18 7476 38V 37ft 37ft -% 

37V. 26V, KnySpanUOl 4J 14 525 35^.35% X% -ft 
T5V 8 KeyCan _ 10 93 12% 12* 12V -% 

X 73 KHrayR 152/ 5J _ 1146 29 M% X% _ 

597.43V KtalbO 1OT1 231 3213398 50* 49%, 50% -tft 
36ft 30* IQmco 1.92 5J 20 *7« 35% 35 X% +% 

7% 2% fGmmln _ dd 206 4* 4* 4V -ft 

41* 20 KmdMEs 2J5t 65 X 1077 34ft 33% Xft - 

29% 17 KtagWldSlOTeSJ IS 763 29% 28ft 29V. +% 


14% 12M MimtoS JB 55 q 216 13% 13% 13% 

10* 9% MunHI .62 6J q 264 9V 9 % 9% 

9% 8% MtOT . 57 65 q 473 5% 

9M 8* MX>T2 . 34 63 q !12 Bft '8% m 

101, 9% MIOT3 .63 6J q 84 9ft 9V Wfl 

9ft 9 MUTT J54a 65 q 232 9%~9ft' .9ft 

BtiRMSSi "St? 3 ^SiBS i55iS5 

10* 8% MuPTT AO 6.1 q 152 9% fft 9V. 

12% 10% MuntanhFd 53 55 q 338 11U 111* lift 
16V* IJftMwtSild n J9 55 q 95 15ft 15ft 15ft 
15% 15V* MunhNY n _ q TT3)T5ft 15ft 15ft 
16% 15 MuiftNYI n 53 55 q 77 15V, 15 15 

15V 17% MuvfUFd M 55 q 144 13ft T3U 12ft A*,, 
16% 14V MwgldCA 58 d 3.7 q 360 15% 15ft TSfttV* . 
15% 13* MunyCAl .76 5J q 139 14V 14ft 14% 

15% I3V MnnyCAP 51a SJ q 98 15% 15 15% 

168*14% Munrytd -90o 5J q 364 15V 15ft 15V 
15ftl4 Munyldtas 52o SJ q 2X 14ft 14% 14% 
151*13 MimyMIl J80 5J q 80 14ft . 14V 14% 


S: Hhjh-ihch E 


Continued fnun IV»gc 1 


hav ai» 


161*14% MunyNII 52a 55 
159.13 MunrNY12 59a 4.1 


360 15% 15ft ISfttV* . 
139 14V 14ft 14% -V*. 
9815% 15 15% _ 

364 15V 15ft 15V +ft 
271 14ft 14% 14% -% 
BO 14ft 14V 14% +%0 
151 15% 15% 15% - , 

574 14ft 14 14ft +%. 


.' ’ atari?-? J 


■ !:c? mix: 


. V-iffasa j 


23 V* 17% GfiiDChRI 1.92 85 
25% X% GUmR p/B 2J1 9 J 
27V 13% Gib Dir 
14% 12% GtobHi 15? 9.3 
21% 14ft GtoWndl 
361*17% GtobM 


6% 2% Kinross g _ 
241*16% Krty 
9% 7?* KBAusI 60a 7.9 
57% 35U KmqblR 50 14 
42% 17W knoSn 
861*43% Kohls 
74* 11% Kafenor .08 -1 

25 16% Knar -5*» 23 


_ _ 602 4V» 4% 0% -ft 

- 76 308 24 Xft 74 t, 

60a 7.9 q 71V* 7?» 7?. -ft 

50 14 14 1962 55ft 55% 55®* -% 

- X 792 39% XV, 38% tft 

_ 45 7X 82% 81?* 82 +ft 

■08 4 li 168 21% 21V. Xft -% 

54# 22 13 131 24V 24V 24V At 


31ft 15% Gracai 
19V 7k*GrhtnR 


27V lo% Donldsan s.18 7 23 354 XU Xft 25V tft 103% 70% Grainy 158 II 72 819101V 100 lOlft+H* 


9 S S3 !22 ,2ft J S? :2 «•«<■ j£ » 

e?i !■* I|i“ irr? rfF* 23U Ducamun 


771*57% CaseCp 
15% 8% CoShAm 
Xft 13 Costa 
6ft 2% CffidU 
55V* 25% CdtMU 
a 13% CatHin 


_. dd 95 17% 1 6* 16ft -ft 
_ dd 127 4 4 4 

_ X 296 53 52 52M +1, 

.. 76 867 18ft 18?* ISft -ft 


12% 6V Asia Pc 
4% M AstoPR 


.1? 1.1 3 477 JIM 10% 11V 


X% 13% Asia'S JOB 1.0 - 1407 20ft 20% 20% -% 

lift 6 AsluTtor 01) -1 q 535 BV* 0V* 8* -% 

24% 20ft AsdEsfal 156 85 24 676 21% 20ft Xft tft 
82% 44 AscFCap JO 5 V 4381 78* 76% 78V *2 

Xft 13% AstrtAs -19e .9 _ 77B 21ft 20% 31% 40 

Xftl3ftAstasBs I9e 5- 389 XV* 2BV* 20ft -ft 


U M% 18% CedaiF, I JS 4.7 19 Z» 77!, 27% 77% +% 


X% 13% 
lift 6 
24% 20ft 


JOe 1.0 _ 1407 70ft 20% 20% 
.01« J q 535 BV. Bft 8* 


Xft 13ftAs!roB s I9e 5 ._ 389 Xft 2DVW 20ft -ft 

• X* 15% AMlCM • _ 10 317 15% 15J* 15% tft 

36% X% A Kap p/ 2«R0 . 90 25ft 25*. 25% _ 

.87% 63* AORfctlS 185 3J 14 5OTJ 79ft 78* XV *ft 
35®, 21% AlasAir - 24 231 X1*31% Xft-lft 

2 m 22% ATMOS 1.06 37 33 X6 29V, X% 281, 

61% 26% AhrdOais _ 36 777 54ft 53% ON -ft 

41% 29% AusINZ 1.71e 5.1 - 183 X 33ft Xft-1% 

12% SftAusJr .75* 63 q 286 12 11% lift -M 

XU 10% AuttlFO .05 J 3S 239 19% 18 ft 19% -% 

45% 27V Airtottvn J4 IJ dd 179 31ft 31% 31% A. 

33 20 ACES Tr« 1 56 63 - 582 24V 24% 24M -* 

rtft40% AutoOl -S3 -B 36 4MB 68% 66ft 

36V X% AutoZone - 24 1592 33?* 32% 32V -V 

’31% 26* AwCanPr 156 5J 73 213 28ft 28ft t% 

29* v A rate) _ Od 300 2ft 2ft 2% +V* 

54% 34% AraryD 54 1 A 77 11X 52% 52 52% + % 

17ft 10% A*U - IT 2*4 15 14ft 14ft -ft 

44V 20% Auktean - =6 ®n 47k . 41 % 5% -% 

38V XV At* n _ 37 3339 37% 33V( t»« 

76% 55V A mel JO 1.0 13 XB7 fflft 57 57M At 

STU 52% Avan 136/ 1.7 31 4873 79 78 78ft tft 

utt 10M AKtoi - dd 155 12% IZV 12% +% 

9ft 5% A^ - CC 1166 8U Bft 8ft -ft 

24%: 9% AzlcM .10/ .7 14 394, 14% 14 14 . -% 


41% 19* Cendrail _ rrlffia 39% 39% 39V* *« 

53% 49% CencMpfl 350 65 _ 861 53 51% X?« -% 

37k* XV CenlrpPr 1JS 5.1 24 121 X% Xft X 1 , +% 

39 18 CenixCn JO J 15 435 38% 36ft 36>V,-1% 

41% 16V Centex, .161 J 17 3947 38% 36 364* -1ft 

27% 18 CanSoWsfl.74 65 37 6185 27% 26% 26ft - 
20M 15% CenlEur 3.06* J q 117 19OT* 19ft 19U -ft 

14ft 10% OflEurVsl .14# 1.1 q 105 13 12V 12U 

29% M CHbCprB 236 8J _ B4 27ft 27% 27% *% 

W?,24M CenLAH 158 4J IS 115 33% 33ft XV* *% 
17% 10 CeMPiv .90 SJ CC 857 17% 17 171* ft 

76% 48% ClrNws -84 IJ 24 485 70ft 70% 78% -V 

49% 16% centptg, 4)6 .1 57 305 48V 47% 47% -1% 


89% 37% DonU JO J 13 733 85V 83% 83% -2M 

17V 9V D Kenan _ dd 1053 12% 12% 12V 

42 u X DanOey 80 2.0 25 3235 41% 40V 41 t% 

39?»J6% Dovers -38 1.0 21 3289 37ft 37U 37ft tft 

t® 16% DoverD J2 1.1 72 388 »% 78 V 29% t% 

102% 78% DowQl 3J8 3J 12 3250 96 Xft 95V* t% 

S4ft37% Daw J ns .96 IJ X 160ft 53% 52* 52ft -ft 

32% 18 DowneyFn J2b 14) T9 119 32* 32% 32% _ 

12?, 8M Draw _. 13 344 10ft 10% IOM A* 

51 % 27M Drcssr .76 1-6 2613300 50N 48V 48% -1% 

-lift 9M DrySbl J1 6.1 q 5W 10ft 9ft io 

11% 9k« DiySM 61 64 q SM 9ft 9ft 9ft tU* 

-401* a% Dniauipn _ 36 22» a% 3lftXft.lft 
70®, 49V DuPonli U6 U 3314762 69V* 68% 00 A* -V, 
•76* 70* DuaneR n _ dd 1039 Xft Xft Xft -ft 

40* 23V Ducamun _ 16 161 29% 78V. 29k. A. 

10* 8% DufPUtM .78 7 A q 1294 ;?)% 10% 10?* tft 

15 12V DufPUC 1.18 86 q 630 13, 139* 13U *% 

aai ,41% DuheEnay US, 3.7 73 3837 59V, 58% SBft .. 

25% 24% DuKepnJ 1JB0 7J _ 97 25A* Xft X% tft 

X 17% DukcRO 1 1.20 4.9 75 BtS 24V 74 24% tU 

35V* 24 DunBnl .88 2-7 18 8342 33% Xft 73 -ft 

29V 9V Dycom _ X 650 27% 26% 27% (A* 

14’, 7 Dyersbq 04 5 7 937 7ft 79, 71* A » . 

48T« 28% Dymnech _ 18 IM 48% 48V» 48ft -ft 

151, 1 1 ft DynexC s 1 JOrUO « 172 12k* lift 12 

7ft 7V EAlnds - Id SIS t S% 5V -* 

IT »■ 7ft EEXCp - dd 10696 10% 9% 9% _ 

28% 18 EGG 54 TO X 1108 28% Xft 28ft t*, 
6% 2ft EK Char OTe 10 13 292 2ft 2% 2% A* 

39% 16V EMC 6 - 3614264 37% 37 37% -V* 

72% 47% EMI 1 J2e 2.1 _ 250 69k. 68?, 6B»* -1ft 


17V* 9M GrtCaxn 


_ 11 1016 16V 16% 16W - 


29% 77 GmdMpf 2-35 &2 — 151 XV 28% 28V t% 

79% 17V Grant let OU 1.1 18 262 28% 27®* 78ft t* 

X 23% G/AfPc JO 7.4 18 268 29ft 29% 27% -n 

54% m GtLkCh 54 1.2 57,1806 53V 53V. 53% tU 
23% 8 d China X62c32J q 593 119* lift 11* -V* 

X* 17?* GMP 1.10 58 12 152 19* 19<* 19% tft 

50V 17% GreenTrF JS U 13 7655 XV 78 TB At 

18% 9 Greenar J4 1.4 SI 94 17V 17% 17V 

37% 25% GmpIFtis 64 18 19 2530 35M X* 35% t% 

12 lOftGreMiwSI J9m 5J q 117 10% 10ft 107# tv* 
17% 11% Griffon .. 15 340 16 15ft 16 

13%, 7M Greupl n - 14 250 tl 10% 10% tft 

10% AftGroupe — 292 aft 6ft 6* tft 

32% 16% Gpalmso J5p _ - X74 20U 18% » t1% 

7lftl2* GftiSpn Ute ,.9 q IX 21% 71* 21ft -V 

X% 14V GCAutrey .16e 1.1 _. 100 15% 1OT, >4% -% 


630 13V 139* 13V t% 
3837 59V, 58% 58ft .. 
97 251* XV, 25% tft 


18% B-'# GEkUrs 
4U IV, GFin5crf - 
17V ?0 GDurang 
19 10% GMaseca .(le 30 

2% V GMeiDns 


i.l - uyutsug aw j 

48T»28% Dynawch _ 
151, lift DynexC slJOrtflO 
7ft 7V EAlnds 


340 16 IS 1 ®, 16 

250 11 10% 10% tft 

292 4ft 6ft 6* tft 
X74 XV 18% 70 t1% 

IX 21% 21* 21ft -V 
100 15% 14% 14% -% 

491 15V 15V 15?, _ 

1088 2k» 14, 2 -ft 
71 14V 14V* 14V tft 
457 IIV, 11% 11V, tft 
749 V* U *n tft 


40% 23 GTekwsa .07 J 1845 34% 36% Xft A, 
7% 4* GTitaaso _ dd 430 «v* 4k. tft -ft 

40ft 26 ft Glech ._ 19 1437 40% 39'.* 39ft *% 

35 8>V,GuangRy 60# 5 1 _ 143 11% lift 11% -% 

77% X* Gucci .40# .8 17 453 471* 47,* 47ft -% 


JUe 6 j0 29 150 14% 14 


6% 7% t% 


39% 16V EMC 6 
72% 47% EMI 


1SV 8% GueilSply - X 304 15ft 14% 15 tft) 
79% 29V Guidon! £ .X .1 71 8586 73V 72% 73% +U 


40* 79 Ur EToam 104 5.9 14 103 Xft X% 34ft tft I 


is®* 10% c\n ps 


-88 40 11 X7 I4M 14ft 148* -ft I 


47% 25% bath or 5 70 5 27 432 43% 42V 42% -M 

XU 16'. EstANG l66e 93 11 179 ,7ft 17ft 17ft ti* 

45% 31 EaslEn 1 64 3.9 17 233 42ft 42% 42^* -% 

27V 16% EosILfl 166 6J 14 435 Tift 34% 26% -V 

aftl7% Eoslrap s T J6 67 13 243 20ft 20®, 20ft -% 
68 50V EastOun 1.76 26 18 1813 66ft 66% 66V -% 

85% 53®, E Kodak 1.76 28 cc 8033 64% 03% 63% -?» 


39% 18% GuaCord, J4 1J5 15 359 XI, 28?, Xft t* 

9ft 4ft GHCdO 0 - - 3043 5% 5U 5ft - 

26* 13% GiHTIncton - cc 684 18% 18 18k* -V 

25* 24® . GullP pt6 US 7J .. BA 34% d?4k* 241* t ft 

441* 22% GuKshm . 14 1024 43% 42ft 43ft t% 

19% 13% H&QHII107# 6J q 215 17% 17 17% tft 

16% 11% H&QLle .74e U q 101 14% 13ft 13ft ._ 

38®, 14', HA-LD - 55 295 X®, 35k* 35* - 

32A*1S% HCC In .16/ .7 21 X04B 23% 22% 22% A* 

18V (O', HS Rsc _ 24 463 15% 15® » 15ft ._ 

67V* XI, HSB'Jrp 20OU 70 Ot 669* 65% 669* t* 

21ft 13% Hoemof. _ 73 300 17% 17*. 17®* -V 

63* 32% Hafllbln S JO 1.0 2920720 526*50% 50ft -lft 
46* 15 HambQu - 30 373 35% 34% X% tft 

17% 10% HoncFob JO 26 X V70 15% 14% 15% _ 

10V, 8V HaaPIDiv 70 6.9 q 119 10®* IOV, 10% „ 


17% 11% Cerrtriss .17 IjO 7 196 12ft 12% 12% t% -SUSirFnta 17.19 uwiu 
Tl'.i XV CwnBk 1JW IJ 23 859 71V «9ft 70k*. 2U*I ,0 4** I? “*5 ?* 


61% M% CfltyTI 
55% 2«% Geridlan 
28% 13V ChmpE 
6e% 42U Chmpln 
21 17% QiAuloR n 

9V SU ChlHou 


39 1 .7 14 123? 10 59®, 59% t% 

_ 55 1637 S3 1 ?* S3 S3'* -V 

_ 17 1 045 27% 26W 26% A* 

JO .4 dd 1917 55% 54% 55 A * 

_ _ 223 18ft 18% 18V, -ft 

_ dd 74 6% 6M 6* _ 


17®* 10% Art* - 11 244 15 14ft 14ft -ft 

44V 20®, AMM - » 4H «k . 41 % 41% -% 

38V 21% A*bn — 37 3339 JJ% 37% 33V| t»« 

7W. 55V AVID) JO 1.0 13 CT7 fflft 57 57V Aq 

81* 52% Avon 1J6» 1.7 31 4873 79 7B 7Bft tft 

uu 10M AKtoi - dd 155 12% IZV 12% t% 

9ft 5% A^ - CC 1166 8M Bft Sft A , 

24ft 9% AzlcM .10/ .7 14 7)4 14>A 14 14 -% 

HM 12 BA Mich -25 19*5 21V 19% 19% -1% 

664*35% BB&T Cp 1J4 1.9 75 3071 )i6% 66 66 -ft 

•42% 23 BCE01 1.36 _ — 2595 41.1* 41% 41% A* 

125 53% BCPBta 3-3 - Kl 1HU 18 ffl -1 

in. 7V BEA Inca .72 23 q 497 8®, 8®* 8®* - 

10% 9 BEA Stral STD 8J ,8 91 lOTl 10V* 10ft _ 

45% 22* ELIS, - 24 9330 385* 36ft 37%, -1%» 

S% 20% BJSirt - - 240 49W 46% £V, -TJ 

40% X HJt Win - 22 1071 39% 39V* 39% ■** 

■SSll%BMC .06 J 16 3778 20^ 19^ r 


9V m OdHou _ dd 74 6% 4M 6* _ 

29% 13* Chart £ JO U 70 357)294* 29% X<ft t% 
36U 24% awTt*4R# l6 5 12 100 33% X* 33* At 

23V 24% ChsCopSa 1.76 7J _ 1S3 24ft 24% 24ft -% 

139% 84% ClmeM 2081 22 1711377111% 132 ft! MU j* 
79 76% ChsepfA 2J3100 _ 306 26%d26* XV A* 

31 29V, ChsupIG 2J4 9J - 304 296*d29 »V* _ 

26*3,24% ChwPCpi 103 7.9 _ 111 25ft 25»* 25*, -% 

a 24V ChotaouC UK 6J 32 299 79 ■ XV » tft 

8 1% Chain , __ 177 4ft 4% 49* _ 


45 21% Eamvan,.48 10 73 789iM8% 46V 48®*t3V. 
52V 29 a *EcMn .90 1.7 24 5321 52% 51% 51% _ 
29% 19% Emtabs X 13 X 1879 28i, X'-* XV. _ 

30% 19% EdKonlnt UMl 16 17 4038 29* 29 79 -V 

46% 21% Edwards s 32 IJ 15 2498 43% ot% 41ft -lft 

50% 48% QPasEpf U 47 - 1031)51 49% 58* t% 

71* S3 El PasI^S U3f U B 7« 68% 68ft 681, -U 

69 X Elan - OT 2439 64U 63% 64% A* 

27V* 16% Efcor 5 J4 .9 24 331 27% 27 U -{* 

19% ,7% BderTrn . _ 255 17ft 17?, 17ft _ 

SO®, 29ft EDS JO 1.3 311X10 47% 46 4»* ki 

69 45% EHAquir UOe 1.9 X 13J7 65% 64®* 64U -1* 


20% 7ft Korea Elc 15# 1 J _ 1231 10 fft 10 A* 

7V 2*» KoreaEqi - q 497 3ft 34, 3% -v* 

14V 5% Korea _ q 1672 8% 8V* Bft -* 

8% 3ft Karealmr _ q 83 4ft 4% 4?* „ 

20% 15V Krone 1.9311 47 73 794 17?# 17% 17% -* 

25* 24% Kranz pfD2J8 95 _ 118 25ft 25 Xft _ 

474*23% KraqerCD _ 27 5878 45% 44M 45k* tft 
51% 23% Kutum .60 U 29 707 50ft 49ft 50 tft 

171 86% Kyoca .988 .9 _ 3B4 105V 103 105 -1% 

14% 10'A. LANChR n _ _ 224 13% 13V* 13% tft 

Jgr.15% IXI tall _ 3912197 39V* 38®, XV Aft 

IB. 7% LECGn _ 24 266 1 2®* 12ft 12% _ 

26ft Z1V LG&E 1.19 4J 17 744 2S«* 25ft 25% -% 

5% 4% LLEPy 68#13J ID 627 S 4% A ** -ft 

27% 21% LNRPrn .05 J 21 636 25®* X Xft A. 

44% 18% LSI Log - 2218366 25V 24?* 24U* -I 

21%*16', LTCPip 1.46 IS 16 768 19®, 19% 19% t% 

14?# f% LTV .1? .9 34 3343 13V* l?k* 12V -ft 

ft LTV wt _ _ 1348 ft ft IV - 

2OT, 16 La Ovinia .07 J |9 4751 21M 20% 21 t 

51% LaZBoy .84 1.7 19 1X 50% 48V 49% -1 

47% 27* LrftatttRelOW 7J 8 530 42V 41% 41>V,+ft 

26* 24 La5dlepfll9 BJ _ 141 XV* 25% X -ft 

1% IftLobCp _ dd 1392 lft 1ft 1% _ 

% "otLabCp wl - _ 573 ft ft ft tft 

59* 42 LdbCppU 4 7 _ 112 48 47V. 47% t% 

78% MG Lad Gas IJ2 5J 15 287 24% 24% 24U tV 

39’, 22 Lafarge .08 1 J 15 2151 XV* 37ft X t«* 

5ft 2% LalSavrE _ dd ISIS 4ft 3ft 3% A* 

16% 17% La known J8t U 52 1411 16ft 15% 16 A* 

47% 34% LalehdP 112 68 15 139 4P®» 45U 45V t% 

BV 5% Lainoes _ dd 101 am «% 6% t% 

6»ft 16V LandAmer JO 4 16 217 45% 04% 44®# -ft 

44U 25% LaiHtaE - II O 37%. 37% 37V _ 

38?, 27% LaSalle P n _ „ 258 32% 31% 32% _. 

17% 13** LauMrln 52 33 - 169 16% 16V 16V -rt 

19 HftLalAEql T.66el2.l q IM 13%* 13% m# -u 
12% 8% LolinASm J2# 14 q 109 9% 9% 9% -% 

13% 8% LalADUs 7J5e60J q 201 12% 12®* 12ft -% 

21 1J% LatAlm 2.63# 18.1 q IX 140* TOT, 14% -V 

14% 10% Lawler .40 3 j 14 290 11V* 10* lift tft 

57% 33% LearCwp _ 18 5254)57* 55H 56®* #14* 

27ft 5% LeamCo _ dd 7067 27k. 21* 53n -ft 

33 22% LeeEnl 56 IJ 2# 90 32ft 31ft 32% tv# 

633# 33% LegMm hi 44 .7 22 70S 60* 5V 59% -1% 

55% 32% LegqPlaO 601 1.2 24 820 53®, 51 ft 51ft -% 

75 31V LenaiBr JOI j is 999* U 7SV 73ft 74% +?* 

34% 9% Lennar s .05 3 1 7 X76 33% 32ft 33ft t% 

41% XV Lou cNO .X J 33 300 40 39% 39% A* 

34% 20% LenGas 2JW 6J dd 143 32 3IU 31* t% 


15* 12V MurfyQay S3 52 q 294 14% 14% 14V A*„ 

1SV 13 Munyoit? J2a 5J q Z79 14ft 14ft 14V tft - 

6Z*»«3 MurpO 1 JO 2-8 17 736 50% 509* 50% -% • 

12V* ftMustcLd _ V 1277 11V lift lift 
XV, 16V MuIRsk s JO J 28 1049 32ft 32 Sft t%1 
Xft11% Myfan .16 J 35* 4379 23% 23% 23% Ait* 

53ft35% NACRe JO J 11 226 57®* 51* 51ft -% 

X 8*231, NS Cap pi 196 7J - 334 26 25% Xft - 

38% ISA NCR Cp _ CM 1707 32ft 31% 31ft -%W 

21% 11% NF01?Ws - 34 90 20V 19V 2016 t%., 

20 14% NGCCp 7)5 J X 1036 14ft 14% 14ft -ft-' 

28% 19% NIPSCOs -W 15 IS 1018 27% 27* 27ft -*%. 

19% 9% NLInd - dd 208 17% 17ft T7H J* \ 

41% 4V NS Grp _ 13 900 15V* 14% 14ft +% .. 

20% 24 NSP F pfT 1 J7 70 _ 1X25% 2S» W* -ft- 1 

29% 19 NUI OT 15 16 663 XV 271, 27% A*t 


50% X NabisH 

1371*44% NACCO J8 ' A 18 2l 136% 135% T34ft 4* 
42®* 34U Nalco 1OT U 19 1517 40ft 39ft 39ft — 

14% 9% NaGhua - dd 112 14ft 14% 14ft tft -j 

30% 24V NtAusfunl.97 68 _ 321 29U 28ft 29 -V* 

74>V»«% NaBCDy 1J*1 15 »108S5 74V 72V* 73 -1%- 

46% 37% NData JO J dd 1698 41V 40% 41 -V-> 

18% 10 NartjBCB - 19 91 lift lift 11, -V," 

4Bft40rt NatFGs 1.74 17 16 293 47V* 46V 46% A, - 
X 28V* Mattel/ 1 .a Si 75 699 32 31 31ft tf J 

44V 35U NIHUnlrty 196 75 13 Bl 39ft 38% 39V ft'/ 

9% 2 N Madia - dd 1781 2% 2ft 2T. tV* 

44% 16V NatOflWlS _ 33 1117 33®* 32 33 -ft 

46V 38**NPwADS 128# 55 _ 86 41% 39% 41% t1%j 


JO 15 30 0076 4ff.V 47V* 48 tft* 
J8 A 18 ai 136% 133% 134ft ft 


iper.pl- ‘..r. 

31'THK ; 

V. Vi •. •„ . . 

31M Nile/ - 
Wen hr.;:: 

A'iih -a 
J cc-monihc. 
*irt;cdd! vj„- 
anii ~y. . ’ 

^lo devr-. ‘ 
RnTtilcrrp. 

Joan n/® .. .. •_ 

lWr.._ * - "• 




r •; : ,».i cUsvha 

c 

r-r^vlwva? j'T&H&pgg 

-.••v Kw 

• titxfrtf * 

■ ' a ,-.rd s?3ia*: icspr^M 

- - r \ a 

-- *ci3 3 


44®*36% NlProSl 2OTe 46 19 101 43V 42®, 43% t%.' 

12% 4V NtdPrac _ X 1X12% 12% 12% , 6 P^On| c .V .. 

0% 18% NalPrap 2.I01IL5 60 102 2d 19V 19ft tfth Jcic p. * , y* - 

42% 19% Niserol _ 31 10330 20ft 20% 20% t%-- '-knL'J Or . I _ 

60 39% NIMn U41 2.1 23 644 58% 57% 58% tft" ll'le inf, ir _ 

2IV 7% NailStl Ora _ 4 750 18H 17V 17V ft-» . "“'-TirijMf.r .. 

Xft 23V NIIWdA 1.97 74 - 95 26 25% B% - " •% btor^ 

27V 24 NfWstpfC3LI6 B.0 _ IIS 26% 26V 25% _ b. 7 Ufc - 


'^P^rjrr.iv- 


NrW5tp6CJ.li 
NatnsBal .38 


t 18 tropic :%r- w «wv;.wbi 

sioif * and - 4- hoar 1 Mkr ratoft 


183 10% 9Ti 9ft ft 


Bft Bft Nrtn&iOS 56 63 0 1216 8% Sft 8% tft. 
9% 8U NotnGWM 59 ajj n 232 8% 8V 8®, - 


75% 54% NafnsBk 152 2.1 
45V 23% NolwFS J0# A 


- *513 44ft 43 


26ft1f% NalHP 1 J8f 6J 17 568 25% 24V X 
Bft 9U Navistar - 18 2224)31% 34V 34ft t®* . 

391*24 NeratM _ 20 569 u4 0 39V 39% tft" 

14®* 8®, NatanT .16 IS 20 95 13% 13V 13% -ft 

3% 11* NlwkEq _ 16 334 15% ISft 15% -W>_ 

27% 19% NevPw UO 6.1 16 635 26U Xft 26% -V* 

5k 4% New Am 61a 9J q 3125 5U Sft 5V 
50V 39 NCenfEn a 2J2 47 20 1E6 50 49V 49ft -V> 

45 V 33V NEngEt 2J6 5J 13 564 44% 44% 44% tft * 

36% 21% NEnrtnv2J« 6J 16 78 35% 35 '35% •ft' 

31ft21V NHomd 5 Se 20 9 205 X 27ft 27V -ft 

Xft 24% HJEattfn T.« 7J _ 269 26ft 24 26 -% 

42ft 28U NJRsc 164 4J 17 82 38% 384* 38% -k*R 

24 A 21% NPHlH I J8f 59 24 SO# 25% 25ft XU t% 

40% ?0% NYSEG 1.40 lx, 15 2586 39ft 39V 39ft -ft 

48k, 40 NY Times 68 14) 75 3091 67®* 66V, 67V* tV* 

69% lBftNowbNk _ _ 5702 27ft 27V* 27% •%_■ 

54% 10% NnwdCgnjTA J X9 52% 51% 5T% -ft 2 

50% 32% Newell .771 1 J X 2918 48ft 47% «ft t%J 

33 16% NnwfEup _ 73 482 2S% X 75 ■* 

34V 17% Newhal Ja U li 631 31ft 30% 31?*tlft 

47% 24% NwmlG .12 J 53 1 478 326# 31% 31ft ■?» 

££ 52?* 12 A ™ ,J,5 Z 31 % 309* 30% ■% 

Si? JS'* NwpKRs 1 _ 31 1568 18ft 18% 18% At 

28V 13 KwpNw, 36 A dd 1985 27ft Xft 26% A, 

J 21 3144 76ft 26% Xft -to.,. 

JTe .9 _ XIS 2K* Xft 22V -ft 1 
J4„ '■«« 7-9 - 7583 229,077* 22ft tft 

’J**,”® WaMP - 77 5873 12ft 12% 12% ■% 

43% 31% N^OR 1 481 16 16 273 42% OTft 41% -V 

SfS 37V JjfteB JB 1. 1 20 7589 43% 42% 43 -ft 

K?? SS! - 11 H36 73®, 231* 23V.tA^q 

551? ffifiSUP 2 * -5 - _87 42V 41ft 4iq*-1ft 1 

!!??”?:■ N9M M -16 A M 3258 42ft 41% 41 ft tftj 3 

S°W e[> ~ 1611185 32ft 31ft 31« -V,; 


3IU 31V t%| 


11* 10®, HanPIDrt .90 7J 
16 13% HanPTSel U4 81 

14V 7U HancflT i.74o 5-5 
6®, 5% Kandkn 
37ftlT% HandH 34 .7 

30 19V Hanna .45 1.9 


OT 7J q 149 12', 12ft 12% -k* 

24 81 q 123 15% 15®* IS®* -ft 

74o 5.5 q 1056 )3% 13% 13% -% 

- 28 1010 8% 7ft 7ft „ 

J4 .7 » 269 35®* 35% 35V, -v* 

.45 1.9 17 1809 24k* 23% 24 t% 


m* 9* awchprn JOI - 92 79a 21ft MU JT®* _ 
41% 34% QMGCA 2.76 H n Ml 38®, 37ft 38V* tft I 


18% 14% BP Pro 1.75el2J) 9 1193 TSd 145* 14% -% 

>30 23% BRE 1.44 f 5.1 13 S9S 2BV, 28% 28** tft 

XV n BWAY5 - 20 377 26ft 25V Xft -V. 


42% 34% ChelGCA 2.76 7J 21 391 1 38®, 37ft 38V* tft 

43% 31 Owned 2.12 52 13 175 41% 40ft 41 tW 

28% 20% QwmFa JO 1 J 14 1264 X X% X% -% 

XV TOftOKflh JO 2J 16 393 34V, 34ft 34?* tft 

21V 5% aiM&lfl OT IJ (U16B78 5ft 5% 5% A, 
WftilV Chevron IM 10 17 6146 B3V 821* 82% -% 

8% 5% Chic By _ 7 IX 8V 8% BV t% 

23% 12% CbM3.il J4 I J 39 6fi« 17V* 16ft 16H * -% 

27% MftChlleFd 3-400192 q 244 I7ft 17'/* 17ft t% 


21V iy\ EtetaB 
9 6% Efcdnt 

13% B% EmgGer JOr 6.1 
17®* 13 EMinatf UtalOJ 
141* 10k* EmgMU 03a J 
191*11% EMTd 171C24.9 
lift 7% EmMu 
66% 45®, EmmEI 1.18 1.9 
24* ,14% EBCMeUro# SJ 


dd 295 19ft 19% 19V +'/, 
cc 156 7k. TV 7 1 , 

q 294 13U 13 13% -V* 

q 277 16 ISft 16 t% 

q 329 12% 13h IZV -% 

q 230 15 146* 14% - 

q 176 9% 9’-* Oft -V-, 

25 4939 64k, 63 63?* -ft 

_ 20m 19% 19 19% 


I9V 10% Emptai .17* IJ 15 1978 12ft Ilftl2K tft 
251*15% Endesa 5 49# 10 20 608 X®, aft 24ft -®*| 

20% 14% Enenjsns J2 3.1 17 3QS 20 17% 20 +% 

56% 31V EnrgyGpl.lie 2D - 561 #54'* 561 56®* ... 

39 229, Enereis 1J4 b A3 - 764 31% 31% 31% tV* 


38% 21% CMfeTel J9o 2.9 _ 1382 27% XV 26% 


45®, 20% Horrfrt JOf 1.4 a 3X 44% 43% 44% t% 

26 17% HonovCn . 37 426 24ft 24^* 24% -Vi 
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Talks With IMF Going Well, Jakarta Says 


CarfXlrdlrv Our Sujhim pi >j«r. A. j 

JAKARTA — Finance Minisicr 
Fuad Bawazier said Monday thai 
there were positive signs dial the 
country's $74 billion corporate debt 
problem could be settled, which 
would remove a key hurdle to In- 
donesia's bailout negotiations with 
the International Monetary Fund. 

“I see good signs, and it can be 
settled,’' Mr. Fuad said after a 
meeting with President Suharto. 

Discussions between Jakarta 
and the IMF over the terms of a $40 
billion, loan-guarantee package 
have stalled over the issue of how 
to handle Indonesia's mountain of 
corporate debt, much of it uncol- 
lectible because of the 70 percent 


decline of the nation's currency, 
the rupiah, since last summer. 

The talks have lasted almost two 
weeks and covered five main areas: 
corporate debt, bank restructuring, 
the budget and subsidies, monetary 
policy and structural reform. 

The IMF's chief negotiator. 
Hubert Neiss. said general talks on 
monetary policy would conclude 
Tuesday. “We have further points, 
but this is maybe the last major 
point,’ * he said. 

He added that although corpo- 
rate debt was “still an issue.” he 
expected the talks to finish “very 
soon” in a “matter of days." 

Last week, Mr. Nciss said that 
the IMF saw merit in an Indonesian 


proposal to resolve the debt crisis 
using a model adopted by Mexico 
in the early 1 980s. 

Mr. Bawazier said he reported to 
the president that many foreign in- 
vestors intended in huy govern- 
ment shares in listed companies on 
the Jakarta stock exchange. “This 
is an indication that they believe 
Indonesia’s economy will be re- 
stored," he said. 

The minister lor state firms. 
Tanri Abeng, was quoted Monday 
hy the Media Indonesia daily us 
saying that Indonesia was planning 
to sell 12 state companies by June 
to help pay off its public debt as 
pan of an agreement with the 
1 MF. (Reuters. A FX. AFP) 


■ Suharto Family Criticized 

A senior Indonesian economic 
adviser says the Suharto family’s 
financial interests are blocking In- 
donesia from coming to grips with 
its economic crisis, according to a 
Sydney newspaper report quoted 
by The Associated Press. 

“Indonesia's biggest problem is 
for the government to come up 
with consistent policies, and I don't 
think they can because the influ- 
ence of the First Family's interests 
is too great," Umar Juoro, adviser 
to ihe~new vice president of In- 
donesia, B. J. Habibie, was quoted 
as telling The Australian Financial 
Review. 
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IMF: Army of Economists Fights to Buoy Global Economy 

Continued from Page 1 1 
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13 stories high and three blocks west 
of the White House. Although a 
quarter of the 2,600 employees arc 
American, the place has a distinct- 
ively Continental feel. That is in part 
because the managing director is 
traditionally a European; currently it 
is Michel Camdessus, a 64 -year-old 
with a formal mien who previously 
was governor of the French central 
bank. 

The Fund's economists, the dom- 
inant force within the staff, consider 
themselves elite international civil 
servants. They fly business class, 
stay in luxurious hotels when on 
missions to foreign capitals and earn 
salaries that average S94.D00 a year, 
tax free. American staffers pay taxes 
an their earnings, but their salaries 
are raised accordingly. 

The IMF likes to depict itself as 
the servant of its 1 82 member coun- 
tries. Founded in 1944 to oversee 
fixed currency rates, it still functions 
today in much the same way it did 
then — as a sort of credit union, with 
nations depositing money that is ient 
to members in need. The United 
States has the biggest say in Fund 
affairs, with an 18 percent voting 
share on the board, and its top poli- 
cymakers are consulted closely by 
Fund management. 

But while the IMF abides by the 
wishes of its major shareholder na- 
tions, it also is one of Washington's 
most cohesive bureaucracies. 

. The institution's discipline is le- 
gendary. When a team of econo- 
mists goes on a mission to a troubled 
country, they bring along a doc- 
ument — typically the product of 
weeks of debate within Fund de- 


partments — spelling out what 
policies the country should adupt. 
When they start negotiating with the 
country Vofficials. they are expec- 
ted to stick unfailingly to this pre- 
agreed approach, to convey the im- 
pression they are certain of what 
they ore talking about. 

Even when they And themselves 
sympathizing with the objections 
raised by the counny's officials — 
as they often do — the whole issue 
has to be debated again privately 

Critics say the IMF 
needs to move faster at 
figuring; out how to 
cope with new-style 
investor panics. 

with officials back in Washington 
before the IMF negotiators make 
any concessions. 

Disputes within the staff are re- 
solved by Mr. Camdessus, or — 
more commonly — by Stanley Fi- 
scher, the IMF's deputy managing 
director and a former economics 
professor at the Massachusetts In- 
stitute of Technology whose intel- 
lect commands great respect among 
IMF staffers. 

But any debate still takes place 
within an extremely hierarchical 
system that, some analysis say. 
makes the Fund too rigid. Econ- 
omists from the World Bank, who 
often conduct joint missions with 
the IMF. voice awe at the almost 
military manner with which IMF 
staffers back their superiors' judg- 
ments once a decision is reached, in 


contrast with the more freewheeling 
atmosphere ur die bank. 

Promotions — from economist to 
senior economist; senior economist 
to deputy division chief: and so on 
— occur only after a staffer has 
spent at least two years at each level. 
“You have division chiefs who 
have been there for 20 years, and it's 
very difficult to join at mid-career," 
said Laura Papi. who left the IMF in 
Novemher. “So the organization is 
very inbred. ” 

The Fund's strong bureaucratic 
culture helps explain the argument 
advanced by some of its more vehe- 
ment critics such as Jeffrey Sachs 
and Steven Radelet of Harvard Uni- 
versity. They see an institution stuck 
in a mind-set that it developed dur- 
ing the Latin American debt crisis of 
the 1980s, when the chief problems 
were runaway budget deficits and 
inflation. 

The IMF is too prone to fall back 
on familiar budget-culling and other 
austerity measures, these critics 
complain. And it has not yet honed its 
expertise for dealing with problems 
thar have cropped up in the 1900s, 
notably the weaknesses in many 
countries' banking systems and their 
vulnerability to sudden withdrawals 
of “hoi" foreign money. 

Fund officials reject much of this 
criticism. When countries lose the 
confidence of markets, they argue, 
the only sensible approach is to take 
painful steps such as raising interest 
rates to lure back investors. 

But even some IMF supporters 
concede that the Fund needs to 
move faster at figuring out how to 
cope with new-style investor panics 
in countries that differ vastly from 
the profligate Latins of the 1980s. 


An Upbeat Intel 
Slates $1 Billion for 
Asian Investments 

Bktomherg tie* j 

SEOUL — Intel Corp. plans to 
invest $ I billion in plants and equip- 
ment in Asia this year because it sees 
‘ ' major growth ' * in the region *s per- 
sonal-computer market, its presi- 
dent, Craig Barrett, said Monday. 

Intel, the world's largest maker of 
computer microprocessor chips, 
also plans to buy $1 billion of chips, 
other products and services from 
South Korean companies this year, 
Mr. Barrett said, a move that could 
help hold down costs. 

The investments reflect Intel’s 
belief that Asia will see “major 
growth in PC usage,’’ Mr. Barren 
said in Seoul. He declined to com- 
ment further on the planned invest- 
ments and purchases. 

By investing in Asia and buying 
Korean products made cheap by a 
devaluation of the country’s cur- 
rency, Intel may be able to hold 
down costs at a time when prices in 
the microprocessor market it dom- 
inates are falling faster than ever. 
Intel's sales in the Asia-Pacific re- 
gion totaled about $5.85 billion in 
1996. 

Mr. Barrett, who in May will suc- 
ceed Andrew Grove as Intel's chief 
executive, declined to comment on a 
report this month that its invest- 
ments in Asia may include buying a 
stake in Samsung Electronics Co.. 
South Korea's largest chipmaker. 

Intel already buys computerchips 
from Samsung and owns 10 percent 
of the South Korean company's chip 
plant in Texas. 


Seoul to Ease 
Restrictions on 
Investments 

L'.T^JrflJn Ojr Seri Firm Pupa 

SEOUL — _ South Korea is abol- 
ishing restrictions on foreign invest- 
ment in its securities industry, the 
Ministry of Finance said Monday. 
The move could push some domes- 
tic brokerages out of business. 

Seoul also announced other mar- 
ket-opening measures, including al- 
lowing foreigners to invest in the 
domestic oil business and removing 
some restrictions on foreign invest- 
ment in other industries. 

The brokerage changes take ef- 
fect Wednesday, several months 
earlier than originally planned, the 
ministry said. This package would be 
followed by deregulation in foreign- 
exchange transactions. in July. 

The moves are in Jine with the 
government's effort 10 attract more 
foreign investment to help recover 
from ihe Asian financial crisis. 

The changes will enable foreign 
companies to set up new branches in 
South Korea with no restrictions on 
equity ownership, compared with 
the current 50 percent limit in joint 
venture brokerages. 

The ministry scrapped an “eco- 
nomic needs test" that has required 
foreign financial institutions to op- 
erate for at least five years before 
they can establish branches here. 

But foreign institutions seeking to 
establish new brokerages in South 
Korea must be rated above the in- 
vestment level grade by internation- 
al ratings agencies, it said. 

Restrictions on commercial for- 
eign loans will be eased, but the 
ministry will also operate "pruden- 
tial regulations and supervision” on 
the maturity’ structure of foreign cur- 
rency borrowing and lending. 

The package did not cover tight 
restrictions on remittances abroad 
by individual South Koreans, re- 
flecting lingering concern about a 
possible flight of foreign currency. 

South Korea's 34 securities firms 
are struggling with mounting losses 
from stock investments. Two firms. 
Dongsuh Securities Co. and Coryo 
Investment Securities Corp.. may be 
shut by the government within a 
month 'unless they can mm their 
insolvent businesses around. 

During the nine months ended 
last December, the 34 South Korean 
securities firms lost a combined 
833.9 billion won ($605.6 million j. 

South Korea also announced on 
Monday it would throw open its oil 
refining and retail gasoline station 
markets to foreign investors ahead 
of its previous start date of Jan. 1. 
f Bloomberg, AFP. Reuters) 
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Very briefly: 


• Sony Corp. has entered into a licensing agreement with Sun 
Microsystems Inc. for the use and distribution of Sun's Java 
programming language technology. The companies plan to 
support development of applications based on Java for digital 
home -entertainment products and networks. 

■ Australia and New Zealand are now seen as the .Asia 
Pacific region’s honest property markets because the financial 
turmoil in Southeast Asia has forced investors to seek new 
markets in the area, according to a survey by the real estate 
group Knight Frank. 

• Singapore Telecommunications Ltd. is cutting rates on 
international calls from May I and will introduce a new low- 
cost international dialing plan. SingTel, as the former tele- 
phone monopoly is known, plans to cur rates to 126 countries 
by as much as 22 percent. 

• South Korean prosecutors called for an extra six-year 
prison sentence for charges of bribery for Chung Tae Soo’ the 
founder of the failed Hanbo Group. He is already serving a 15- 
year sentence for his role in a loans-for-kickbacks affair. 

• Arab-Malavsian Finance Bhd., Malaysia's third biggest 
finance company, has been given the approval by the coun- 
try's central bank to begin merger talks with Abrar Finance 
Bhd., Advance Finance Bhd. and Simc Finance Bhd. Arab- 
Malaysian said it was responding 10 the government’s calls for 
consolidation. 

• Toyota Media Station Inc., a domestic unit of Toyota 
Motor Corp., will srart a regular service on Wednesday of 
information for car-navigation systems by means of cellular 
phones. Drivers will be able to receive 24-hour information on 
traffic, weather forecasts and a variety of news. 

• Dow Chemical Co. has reached a deal to buy a 50 percent 
stake in a plant in Ningbo, China, That is now held by Zhejiang 
Chemical Factory. 

• Du Pont Co., unfazed by the Asian crisis, plans to double its 

sales on the continent 10 $6 billion over the next four years. It 
has already made extensive acquisitions in Pakistan. Taiwan 
and Malaysia last year. Biamlwg. Reuters. afp 


TEMPS: High-Tech Firms Relying on a New Class of V.S. Workers 
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Continued from Page 1 

loses out on, many temps say, far out- 
weigh whatever extra pay they take 
home. 

“It's a system of having two classes 
of people and instilling fear and in- 
feriority and loathing,’’ said Rebecca 
Hughes, who worked for three years as a 

a at Microsoft, helping edit its CD- 
on health care. 

With work lives strung together by 
three-month contracts, some temps have 
worked at Microsoft for more than five 
years and have seized on an awkward 
reim to describe their awkward status: 
peimatemps. 

John Schussler has received a half- 
dozen promotions since he went to work 
^ as a tester for Microsoft in 1992,!ooking 
for bugs in the endless lines of computer 
code that make up the company's soft- 
ware products. 

Now a program manager, be oversees 
the 18 people who run Cinemania and 
Music Central On-Line, the company's 
movie information service and 24-hour 
music store. 

But he does not have the one thing be 
wants most: a permanent Microsoft job 
and the benefits that go with it. 

"Why is it that the guy next to me. 
who does the same work as me. is a 


permanent employee and can afford to 
buy a house, and I’m still in an apart- 
ment?” he asks. 

Microsoft insists that Mr. Schussler’s 
temp agency, RhoTecb, is his employer, 
although he works on the Microsoft 
campus, is supervised by Microsoft 
managers and uses Microsoft equip- 
ment. 

He says he has almost no contact with 
Rho Tech, which deducts his taxes, 
sends his paycheck and provides a bare- 
bones health plan. 

Microsoft’s temps may feci their con- 
tingent sialus more keenly than other 
temps, largely because the software gi- 
ant’s well-known policy of giving stock 
options to employees has made many of 
the temps’ co-workers millionaires, 
thanks to Microsoft's soaring stock 
price. 

From the start, Mr. Schussler said in a 
recent interview, he made it clear to 
management that he warned a permanent 
job, known as “headcount" in Microsoft 
jargon. “Everyone knows headcount at 
Microsoft is the Holy Grail,” he said. 

But his managers repeatedly told him 
that while they were eager to keep him 
because of his good work, they wanted 
to fill the limited number of permanent 
slots allotted them with the scarcest 
commodity in high lech: programmers. 


Sharon Decker, director of Mi 
crosoft’s Contingent Staffing Group, de- 
fended the company's use of temps, say- 
ing that many would rather be temps 
than permanent employees. 

“There's a recognition that this kind 
of f nee-agent approach is growing — 
people want to be able to negotiate their 
own employment,'' she said. “These 
workers like the flexibility. They like the 
ability' to work for six months and then 
go skiing.” 

Managers argue that using temps is 
ideal for the modem market's demands 
for efficiency and flexibility. Many em- 
ployees say it dovetails with their desire 
for independence and for stimulating 
challenges. 

Peg CheirretL. president of the Wasser 
Group, which supplies temps to Mi- 
crosoft, said using temps in a volatile 
industry was humane because they had 
no false expectations. "When people 
know it's a temporary arrangement,'* 
she said, “some day when the assign- 
ment ends, there’s not a sense of a 
broken trust." 

Ms. Decker asserted that many temps 
earned more per hour than regular work- 
ers — an assertion many temps chal- 
lenge. Temps may cam SIS an hour as 
testers and $50 an hour as hot-shot pro- 
grammers. 
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China Finds 
‘^regularities’ 
In Statistics 

Agen^e France-Presse 

BEIJING — The State Sta- 
tistical Bureau last year un- 
covered more than 60,000 
“irregularities” in data sup- 
plied by official agencies or 
businesses, the People’s Court 
Daily reported Monday. 

In 57 percent of cases the 
figures were deliberately fals- 
ified. incomplete or distorted. 

In 18 percent of cases of- 
ficial bodies refused to 
provide figures or sent them 
ui late. 

In remaining cases the sta- 
tistics were exaggerated 
through inexperience or a 
lack of external checks, the 
bureau said. 

“These matters will be 
treated seriously,” the bureau 
said "Those who falsify sta- 
tistics to obtain rewards or 
promotion will be severely 
punished.” 

In January, a Chinese vice 
prime minis ter. Zou Jlahua, 
warned against the fabrica- 
tion of statistics. 

Mr. Zou said the current 
data collection methods cou Id 
not keep pace with the needs 
of a socialist market economy 
and urged “exact, complete, 
practical and timely” data. 
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CHARITABLE FOUNDATION "HENRY DUNANT” 

TENDER INVITATION 

FOR TEE SUPPLY OF MEDICAL AND HOTEL EQUIPMENT 

Athens, Greece 


The Charitable Foun 
dation"Henry 
Dunant" with regis- 
tered office in Athens, 
Greece (23, Lyka 
vittou Street), invites 
all firms or companies 
(Tenderersl. local or 
international, to sub- 
mit their Tenders for 
carrying out all pre- 
installation drawings 
and data, supply, 
installation, testing of 
medical and hotel 
equipment, for the 
newly built Hospital 
in Athens. The 
Hospital, with overall 
capacity of 443 beds 
of both In-patient and 
Out-patient Wards, 
covers all Pathology 
and Surgical special- 
ties and includes a 
Special Care Unit, an 
Intensive Care Unit, 
as well as a depart- 
ment of One-Day- 
Clinics. 

The hospital equip- 
ment is divided into: 


i. ICU-SCU equip- 
ment 

ii. Operation 
Theatres equip- 
ment 

iii. Laboratories 
equipment 

iv. Medical devices 

equipment of 
clinics and 

departments 

v. Sterilization 
devices equip- 
ment 

vi. Equipment of the 

Diagnostic 
Imaging and 

Ultrasounds 
department 

vii. Catering devices 
equipment 

viii. Laundry equip- 
ment 

ix. Hotel equipment 

x. IT equipment 
All Tenderers must 
submit their Tenders 
within a period of 30 
days, after the last 
publication of the invi- 
tation, to the press. 
The Tenders shall 


refer to all or part of 
the above equipment 
divisions and include 
full documentation 
regarding functional 
and financial tasks. 
Each Tenderer may 
obtain a complete set 
of Tender documents 
from the offices of the 
Foundation at 23 
Lykavittou Street. 
10673 Athens, Greece 
and submit the 
Tender to the same 
address. 

Successful Tenderers 
shall receive In due 
time a "Notice of 
Acceptance" by the 
Foundation. Should 
further information is 
necessary, please 
contact: 

Charitable 
Foundation "Henry 
Dunant" 

23, Lykavittou Street, 
10673Athens, Greece 
Tel: +301 3644456 
Fax: +301 3644381 


The International Herald Tribune will produce 
a Special Report on May 2, on 


Europe, the Euro 



and You 


O N MAY 2, European Prime Ministers and Finance Ministers will 
meet in Brussels to set the seal on one of the most daring and far- 
reaching monjetary experiments in history - European economic 
and monetary union. At that meeting, up to 1 1 nations will be select- 
ed as founding members of EMU and they will agree to replace their nation- 
al currencies with a single, new currency - the euro - and hand over their 
monetary policies to a new European Central Bank. 

It will happen gradually, with the transition beginning on January 1 , 1 999, 
and completed by 2002. The move will further consolidate Europe’s single mar- 
ket, allowing nearly 300 million consumers to buy goods and services anywhere 
they please, paying with the new currency. 

This Special Report will bring together the following IHT correspondents 
to offer you the most up-to-date and useful news, background and analysis on 
this extraordinary new turn in European history: 

Tom Buerkle Barry James 

Joseph Fitchett John Schmid 

Alan Friedman John Vinocur 

Carl Gewirtz 

Whatever one’s views, the reality of economic and monetary union begin- 
ning in January is apt to set in motion a new dynamic that contains surprises 
for everyone. 

You have heard a lot from the politicians, but to help you get your 
own, independent grip on Europe’s new reality, don’t miss this Special 
Report on May 2, the day the crucial summit gets under way. 

For a complete synopsis and information on advertising, contact 
your local representative or Bill Mahder at the IHT in Paris at: 

+33 1 41 43 93 78; fax: +33 1 41 43 92 13 or e-maii: supplements@iht.com 
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Foreign Companies Flock to D.C. 

Many Firms Sees Washington Area as an Ideal Business Capital 


By Martha M. Hamilton 

Washin^ian Pan Service 
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• WASHINGTON — Despite impres- 
sive evidence that the capital of the 
United States is not the center of the 
universe, for a growing number of 
companies based in other countries, the 
capital region has become the center of 
L ' S- operations. 

. Companies ranging from Japanese 
Ijreadmakers to Dutch software-appii- 
aations firms to European aircraft man- 
ufacturer^ have chosen the area around 
die American capital as their U.S. or 
North American headquarters. 

: Although there is no definitive list of 
such companies. Maryland's Office of 
Economic Development estimates that 
there are ISO in that state alone. 

• In some cases the choice was pre- 
determined: a foreign corporation ac- 
quired a company that already had roots 
in Washington. But in many other cases 
it was an active choice, with the Wash- 
ington area beating out other locations 
— including New Y oik City and Cali- 
fornia’s Silicon Valley — for reasons as 
practical as proximity to customers or as 
ineffable as the quality of life. 

I Land Rover North America Inc., the 
IJIorth American arm of the British man- 
ufacturer of luxury spun vehicles, chose 


Maryland over New Jersey about 12 
years ago. 

“First of all, we wonted to be on the 
East Coast for the time zone, and we 
wanted a good port of entry for our 
vehicles,” said Joel Scharfer, the com- 
pany’s vice president of finance and 
administration. “We also wanted good 
airports, infrastructure, reasonable of- 
fice rents and housing.” 

Shimadzu Scientific Instruments 
Inc., a subsidiary of the Japanese sci- 
ence- and-technoJogy firm Shimadzu 
Carp., moved to the area in part because 
it had a distributor in Silver Spring, 
Maryland. 

“Bui the real attraction was the dens- 
ity on the East Coast of environmental 
labs, pharmaceutical houses” and other 
potential customers, said Gerry Carder, 
vice president for human resources and 
administration. 

Shimadzu is in a corridor that has 
pharmaceutical manufacturers to the 
north in New Jersey and the National 
Institutes of Health to the south, 

Baan Co. a fast-growing, Dutch soft- 
ware-applications and consulting com- 
pany, is a relative newcomer, just break- 
ing ground in Loudoun County, 
Virginia, for what it describes as one of 
its “dual corporate headquarters.” The 
other is a renovated 400-year-old castle 


in Punen, Netherlands. 

Baan bought 28 1 acres (112 hectares) 
for S13 million. The site is a historic 
property named Janelia Farm that in- 
cludes a three-story Normandy-style 
manor house that once belonged to the 
artist Vinton Pickens. Baan plans to 
restore the manor house and build a 
campus around a lake. About 1.000 
people will work there. 

The site in Loudoun County — 15 
minutes from Dulles International Air- 
port — provided a work force that was 
more attractive than that in Silicon Val- 
ley, said Kevin Calderwood, the com- 
pany’s president. 

“The employee base here has much 
more loyalty than the employee base in 
the Silicon Valley,” be said. * There are 
so many little start-ups and so much 
opportunity there that people jump al- 
most on a monthly basis. The demand 
far exceeds the supply. ” 

Airbus Industrie moved its (J.S. 
headquarters to the Washington area 
from New York in 1987. The European 
aircraft-building consortium had oper- 
ated with about two dozen employees 
out of high-priced real estate in Rock- 
efeller Center in Manhattan. 

“At the lime, Airbus was planning to 
expand in a number of ways in North 
America to be a stronger player in one of 
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the largest airplane markets in the 
world, said David Venz, Airbus ’s vice 
president for communications. “We 
wanted to stay on the East Coast be- 
cause of the time link with Europe, we 
wanted to be in an area where mere is ? 
excellent air transportation, and we 
wanted an area that would be attractive 
for current employees and other em- 
ployees we wanted to bring on the 
payroll.” 


facility near Dulles, 


Airbus now has about 160 employees 
at its headquarters in Herndon, Virginia, 


and its sf 
Mr. Venz saic 

Rolls-Royce Inc., the British man- 
ufacturer of aircraft engines and engine 
rarts, has its North American headquar- 
ters in Reston, Virginia, having moved 
to the area from Greenwich, Connecti- 
cut. The move was made in 1990 be- 
cause of “our increasing involvement 
with U.S. government programs and the 
fact that a significant number of other 
airframers such as Boeing and other 
companies like that had a significant 


presence in Washington.’’ said Robet* 
Baugniet. vice president of corporate! 
communications. "They are our cus-J 
tomers.” 

Some companies in the region were! 
originally home-grown and then ac-J 
quired by foreign companies. Vie de* 
France was bom about 25 years ago at a! 
time when good bread was in short sup-J 
ply in the Washington area. In 1991,* 
Yamazaki Baking Co. of Tokyo acquired! 
Vie de France's food-service division. 7 
adding its restaurant division in 1 994. 
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Veteran Publisher 
Views a New Boss 
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' The Bertelsmann media conglomerate of Germany stunned 
the publishing world last week by agreeing to buy Random 
House Inc., which was owned by the Newhouse family of New 
York. Bertelsmann will merge its Bantam Doubleday Dell 
Subsidiary with Random House to crease the world's biggest 
trade book publisher. Alberto Vitale, the Random House 
chairman and chief executive, who will be named as chairman 

ger is completed, 
the International 

fierald Tribune 


~ : * chairman and enter executive, who will be nan 
i of o new supervisory board after the merge 
Z Jit 1 discussed the deal with Alan Friedman of tl 
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» (J. This merger will create a publishing group with around 
$1.7 billion of annual revenue. How will it afreet Random 
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Ijouse? 

i A. 1 dun 't know that it will affect Random House in any way 
Because what they have bought is our imprints and the 
publishers and editors, our back list and our capacity to attract 
the best books around. And Bertelsmann is a good owner 
because they respect publishing autonomy and editorial in- 
dependence. 

‘ Q. But it will create a monolith that some analysts estimate 
vyill account for a quarter of the trade publishing market in foe 
United States. Thar has to have some impact.- 
A. The combined company will have about 10 to 15 percent 
off the U.S. market. Remember, this is a very large industry 
where foe perception is mainly that of a few big houses like 
Random, Doubleday .Viking and Simon & Schuster. But there 
are thousands of houses that make up the bulk of the busi- 
ness. 

1 1 should pointont that while our sales have been growing in 
the last few months, our market share has been declining , 
because with theadvent of superstores that carry 150.000 titles 

each, they are carrying many 
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^Bertelsmann is a 
.good owner 9 since 
’they ‘respect pub- . 
lishing autonomy 
and editorial 
■independence.’ 
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more titles from many pub- ' 
lishers. Random House’s 
share was about 8 percent be- 
fore the deal. 

Q. What will it mean for 
Bertelsmann? 

A. It is not so much what it . 
wil] mean, but what is Ber- 
telsmann’s strategy. The rea- 
son why this deal happened is 

because Advance Publica- 

i dons is at a generational ttum- 

*iig point, and S.L Newhouse is over 70. He and his family are 
thinkin g of foe future and they have decided from a strategic 
point of view they want to concentrate on magazines, business 
journals, cable and new media. At the same time Bertelsmann 
dfecided that books are a core area for their company. They 
already have 25 million members of book clubs worldwide, 
tijey have made a commitment to £0 to on-line commerce, and 
so they have decided this is a major comnutment for them. 

Q. One hears frequently about other firms being for sale, 
bright other consolidation follow? 

‘A. It is known around town that the academic textbook part 
of Simon & Schuster is for sale. One hears other rumors. I 
ujouid say it is very possible that other consolidation will 
fellow. . . 

4 q. But what will happen to the various unpnnts inside 
Random House? • 

< A- They are not going to be touched or affected because mat 
i$ ! what Bertelsmann has really bought When you buy pub- 
lishing, you don’t buy machinery or buildings. You buy talent 
and intellect, and if you tamper with that, you are tampering with 
iriajor assets, and these are assets that go home every night. 

* Q. Yet with a giant like this new group, isn’t there the risk 
of authors facing an even more impersonal corporate bu- 
reaucracy than they already complain about? 


* A- That is pore unadulterated nonsense because we will 
a muftiplicity of publishing imprints and houses. 

* - . nittk DnntllMMI VinMnP 




Knopf, for example, is a group itself with Pantheon, Vintage, 
and Everyman. It is through these imprints that we give tender 

loving care to our authors. . 

JQ. Another fear of many authors and Literary agents is that 
tffis merger will reduce competition and therefore the size of 




book advances. How do you respond to that? Have many 
^A^’S^havM’t called me, but they have railed my 




aviates, and they have complained 
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for books, which is i 

iV . x c=] b^wTfoBantam DoubJeday and RandomHoiise 
under the same roof, surely competition will be reduced. 

J A. It won’t reduce competition but it may reduce rorrapf | 
tl^ crazy bidding, although there are still plenty of bidders out 

joT" You have paid high prices for some books, such as foe I 
fljp by PresidentBill Clinton’s fwmer adv fJ I 
- {A. Our business is a crapshoot business. I remember hen 
“ I pought foe Colin PoweU book, everyone made ¥f t 

'I ***- 1 rr^de faces, and by foe time I published it, every y 

to your o«™ role e. group? 

Peter Obon rfBamSnannwill take oVeras hands-on chaff- 
uS aiTchtef^Sutive aud you wiU be chaun.au of the 
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congeniality with the "ew used 


stmervisory board is a lw f ;♦ will be more 

^ Germany. In ^ 
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■" Dtinbleday was owned by Bertelsmann- 







GET YOUR MIND 
WORKING WITH 


PARIBAS 


It is said that Leonardo da Vinci once held a 
sphere of very thin glass above a floor of 
solid stone. When he dropped it, the sphere 
fell two meters without breaking. 

How did he do it? 
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fig ■ 1 

The low of gravity 
had not been discovered. 
Rut it still applied. 
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No props allowed. 
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A FORCE IN 
ASSET 

MANAGEMENT 




80 fund 
managers 
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50 institutional 
relationship 
managers 




350 private 
bankers 


.N-j 




t/xL 




ANTICIPATION IS THE KEY 

The forces that drive the world markets are as complex and willful as the forces of nature. That 
is why, at Paribas, our guiding principle in asset management is the constant and rigorous analysis of 
market forces: to maximize return, minimize risk and reveal opportunities others may not anticipate. 

First we discuss your performance expectations and define your investment horizon. Then we 
agree an investment strategy and construct a portfolio adapted to your requirements. Whether you are 
a private or institutional client, our dedicated force of over 1,000 people will develop for you innovative 
financial products and enable you to balance the impact of short and long term goats. 

The mention of impact brings us neatly back to Leonardo da Vinci and the problem posed above 
which illustrates perfectly the critical importance of timing. At the 2.999 meter mark, the sphere is still 
falling, and is still perfectly intact. It is only at 3 meters exactly, without anticipation and upon impact 
with the ground, that the sphere finally shatters, http://www.paribas.com 


PARIBAS Thinking beyond banking 
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Jeddah glows mne dak. 

Oil Prices, in Flux, RequSe Saudis to Tighten Their Belts 

Saudi Arabia is on a strict budget to cope with a temporary setback in its revenue earnings. The recent agreement to limit oil production should help. 

I _ A (though Saudi Arabia is one of the most influential oil announced an expansive $52 billion budget, with estimated place, with felling oil prices and a population that is in- 
■4\ economies in the world, the Saudis are tightening oil revenues for 1998 of more than $47 billion. This, he said, creasing at a rate of 3.5 percent to 4 percent a year This 
J. V their belts. Oil prices have reached their lowest levels would leave a slightly larger deficit of $4.8 billion, compared means foe kingdom must find 200,000 jobs a year, many of 
m almost four years: just over $11 a barrel, the latest price with the previous year’s $4.5 billion. The 1996-97 budget them in the civil service. To cut, or even to freeze,' salaries 
fixed by the oil producing countries. In an effort to push bad benefited from higher than expected oil revenues, foe would be courting possible unrest 

prices up. the OPEC countries agreed earlier this month to cut “windfall” money that had helped to pay off foe Desert One possible solution might be to put some of foe projects 
production by up to 2 million barrels a day. This was foe result Storm debts. on hola Another might be to borrow on the international 

,of discussions among Saudi Arabia, Mexico and Venezuela The slump in world oil prices and overproduction by the market 
about overproduction. Last November, foe OPEC price was OPEC group — now at more than 27 million barrels a day — 

$18 a barrel. The organization hopes its latest move to cut might force the Saudis to rethink their budget spending. Non-oil earnings 

surplus production from 27.5 million barrels a day will force already set at more than $52 billion (8 percent above I997’s The government has made continued efforts to promote the 
up the price of oil. budget). The kingdom is beginning to feel foe pinch. The non-oil sector, which now accounts for about 10 percent of 

Whether or not it will have any effect remains to be seen, current budget anticipates revenues (about 90 percent from revenue earnings. 

In any case. Saudi Arabia’s economic situation in foe near oil) of $47 billion, against current predictions of a little over Exports of agricultural products to other parts offoe region 

future will be tight The country is likely to ask the United $40 billion. have been rising, and there are healthy exports of rnan- 

Statcs for a contribution toward the exceptional costs of foe At a recent meeting of OPEC oil ministers, Ali Naimi, the ufectured goods, including air-conditioning equipment, 
latest military' operation to safeguard Kuwait and the attempt minister of petroleum resources and minerals, said he had spare a^ito parts and electrical goods, 
io bring Iraq to heel over weapons inspections. decided to reduce production by 300,000 barrels a day. This In addition, much discussion has taken place about privat- 

. In 1 99 1. operation Desert Storm to free Kuwait from Iraqi will impose considerable restraints on foe gov ernm ent bring and allowing foreign investment in the downstream oil 
occupation cost more than $50 billion. This year’s exercise, sector and in new utility ventures. This appears to be 

according to some military observers, has already cost 10 Shrinking sector happening only in the telecommunications sector, 

percent or more of that figure. Henry Azzam, chief economist of Saudi Arabia’s National The Royal Commission for Jubail and Yanbu (RCJY), 

; Contrary to the normal rules, world oil prices failed to rise Commercial Bank, expects foe oil sector to shrink for foe first which was established 23 years ago to build foe twin 
u ith the prospect of war in the Middle East In feet, foe exact time in four years. In the bank’s latest economic bulletin, he industrial cities of Jubail and Yanbu, has devised a plan to set 
opposite lias occurred. Saudi Arabia, which provides 25 estimates a 15 percent drop in oil revenues compared with up the Utilities Company (Uco). The government hopes to 
percent of the world’s oil, is in the middle of a downward oil 1 997. Every dollar fell in the Saudi projected oil price means launch it as a joint stock company with an initial capital of 
[incc spiral: revenues are expected to fell sharply during foe a loss of $2.5 billion to foe treasury. $500 million. About 20 percent of the stockmight be allowed 

first quarter of the year, to $ 1 03. billion. According to foe King Fahd announced in his budget that some $2.4 billion to go to foreign investors. 

^ Utohal Energy Studies in London, this compares would be spent on new projects: schools and colleges. The current economic climate notwithstanding, the long- 

with $ I -.6 bill ion during the final quarter of 1997. The center general utilities (water, irrigation and power generation) and term prospects for greater industrialization, increased power 
secs little chance of improvement in the coming months. health care. About half of the budget goes to the civil service, generation and a boost in the manufecturine industries cannot 

foe kingdom's biggest employment sector — a sacrosanct 
area, along with defense. Although defense expenditure is 
rarely identified in any detail, it is thought to represent about 
one-third of foe budget 

Thus the kingdom is caught between a rock and a hard 


Relowiin” the budget 

Shortly before the U.S.-led military buildup in foe Middle 
I.a-u bepr. in earnest at the start of foe year. King Fabdbtn 
Abdul Aziz Al-Saud. Custodian of the Two Holy Mosques, 


place, with felling oil prices and a population that . is in- 
creasing at a rate of 3.5 percent to 4 percent a yean This 
means foe kingdom must find 200,000 jobs a year, many of 
them in the civil service. To cut, or even to freeze^ salaries- 
would be courting possible unrest 

One possible solution might be to put some of the projects 
on hold Another might be to borrow on the international 
market 

Non-o3 earnings 

The government has made continued efforts to promote the 
non-oil sector, which now accounts for about 10 percent of 
revenue earnings. 

Exports of agricultural products to other parts of foe region 
have been rising, and there are healthy exports lof man- 
ufactured goods, including air-conditioning equipment, 
spare auto parts and electrical goods. 

In addition, much discussion has taken place about privat- 
izing and allowing foreign investment in the downstream oil 
sector and hi new utility ventures. This appears to be 
happening only in the telecommunications sector. 

The Royal Commission for Jubail and Yanbu (RCJY), 
which was established 23 years ago to build foe twin 
industrial cities of Jubail and Yanbu, ha$ devised a plan to set 
up the Utilities Company (Uco). The government hopes to 
launch it as a joint stock company with an initial capital of 
$500 mil lion. About 20 percent of the stockm jght be allowed 
to go to foreign investors. 

The current economic climate notwithstanding, the long- 
term prospects for greater industrialization, increased power 
generation and a boost in the manufacturing industries cannot 
be lightly dismissed. Although there is a slump in oil 
revenues now, the Royal Commission continues to fly foe 
foreign investment opportunity flag in a land blessed with 
outstanding geography and geology. 

Michael Hanson 
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in the Middle East. 

• *#7* aud* Arafci&n Airlines (Saudia), the national airline, if 
: ^proaclfojg.foe millennium with a new color scheme, 

fcj ana a $7.£.jnlHoii fleet renewal. . ■ 

■ The airijne’s already extensive maintenance and trainin e 
Sac3jties i are alsbjfoe subject of major investment, and an 
’ estirc^ted $600 foillion is going'into a new hangar and other 
feoBfiffi^foeitnewaucraft. ' 

.. Dje ekg6n t p&v cream, white and gold aircraft colors ana 
turquoise quid blue logo, , which shows Saudia's traditional 
palm tree and. crossed swords, were launched in mkl-1996. 
The Eve-year, $30 million -refit covers not only Saudia s 
aircraft but also ground service vehicles, offices, ticketing 
and more. • 

The aircraft deal — one offoe largest in aviation history —r 

was concluded wife the- Boeing Company and McDorineI.1 
Douglas CorpOTatiop in 1 994. It includes' the supply of 23 
Boeing 177 aircraft, five Boeing 747-200&, 29 M D-90s and 
fourMD-'ll height aircraft. First deliveries are scheduled for 
this year. Saudia’s existing fleet has 1 1 3 aircraft 
SaucUa'ijas crane a tong way since U.S. President Franklin 
Roosevelt pfeserited King Abdul Aziz bin Saud, the founder 
of modem SafcuK Arabia, with foe Dakota aircraft that was foe 
foundation, of the airline. It is now the largest carrier ui the 
region, wife 11.6 mfllibn passengers annually (3.8 million 
international passengers raid 7.8 million domestic ones), 
serving more man 50 countries. 

. In January. 1997, foe airline formed a partnership agree- 
ment with. United Airlines of the United States to offer a 
Jeddah-New York sejrjice that connects with United’s den 
mestjc service to Los Angeles. . - 

■ 

■. - . //.'C -'ll-. 

ji kmg may afiace US. President 


firarikAn Rooanneolt presented Ktog Abdul Aziz bin 

Smut Arabia, wfUrtte 1 
Mart* a ir cra ft Umt wmmtho fammtaGan afU»akEn* 


vBbfe'SaHiija .and foe country’s airports are earmarked fo| 
privatiz^g^^iqdfing for foe fleet expansion, however,' ij| 
following jpbre traditional route of government bot* 
row^^fevJowiary 1998, the government signed '» $4.3 
bifoOTloapvyifoa group ofbanks in what was. the kingdom’^ 
first- jJpjeraatip^ i •sovereign' borrowing since 1991. Thg 
balanced! foe' funding is expected to come from domestic 
sonrces (e.g., commercial banks, government bonds). % 

There arc other financial constraints on foe airline’s pri? 
vafization. Saudia's domestic routes have been invaluable in 
shrinking distances in a large country. They now serve 2 4 
destinations, but they carry a subsidy element that weigh! 
heavily, on the airline’s budget The airline has also beeij 
involved in tong-running discussions on debts to local banks 
that are only now being resolved. Airport privatization is also 
at an early stage, though a contract has been signed for th| 
operation and maintenance ofKing Abdul-Aziz Internationa^ 
Airport in Jeddah. I .jr. Freeston 
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doesn’t just 
happ 


en 


It starts with sound management, substantial 
reserves and prudent policies. 

It’s reinforced by our association with Citibank's 
global network which gives instant and secure 
electronic links with over 90,000 employees worldwide. 
And we have our own offices in the most important 
financial centres for our customers - London 
and Geneva. - 

The scale and sophistication of our operations 
enable us to offer in-deprh expertise in financial 
engineering, exchange rate and exposure management 
techniques which are the equal of any in the world. 


Out' intimate knowledge of financial and 
commercial life In Saudi Arabia provides a significant 
commercial advantage and is supported by the 
continuous career, development and training programs 
we operate at our own dedicated training center. This 
plays a crucial role in extending che skills and 
knowledge of every ’one of our highJy-motivared staff. 
As a customer, you'll receive world class service within 
the Kingdom and beyond. 

This is no idle i?oasr - having been voted “Best Bank 
. m Saadi Arabia" in Euromoney’s Awards for Excellence 
for the last five yea rs in succession, others clearly agree. 


Saud American Bank 




World CLm Banking 

' Head Office: P.O.Box 833. Riyadh 1 1 421 .Telephone (9tid)'(l) 47.7 477.0 
Samba London: Nightingale Houie, 65 Curaen Street, London WIY 7PE, Telephone C44I (t 7 I).J 55 4411 
Samba Geneva: Samba FinanceSA. 3 fit 7 Rue du Commerce, 1201 Genera. Tfctephgne Ml > (22j 310 Zi 00 
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The Banking and Finance 
Sectors Hold Their Own 

Banks are now less dependent on the government and hence on oil prices. 
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S audi Arabia's banks 
have posted healthy re- 
suits for 1997. The I! 
w commercial banks had com- 
bined profits of 6.55 billion 
Sp»di riyals (SI. 75 billion) 
— up from 5.72 billion riyals 
in 1996 — although indi- 
vidual profits varied widely, 
from a high of 33 percent at 
Al-Bank Al-Saudi Al Fransi 
to a low of 7 percent at Arab 
National Bank. 

Investment and service ac- 
tivities provided the best re- 
turns and offset a general de- 
cline in interest income. The 
decline followed a slow de- 
mand for credit, as the gov- 
ernment took advantage of 
high oil revenues in 1996 and 
1 997 to repay contractors and 
suppliers, enabling them in 
turn to liquidate overdrafts. 

The current flux in oil 
prices has changed prospects 
for government revenues in 
1998, but die banks arc still 
confident of a good year. The 
chief economist at Saudi 
American Bank (SAMBA). 
Kevin Taccker. believes the 
Saudi economy is better 
placed to cope with the cur- 
rent downturn than it was dur- 
ing die last oil price decline 
(1993-94). “In comparison 
with 1993-94, Saudi Arabia is 
in much better shape to meet 
the challenge,” he says. 


“Then, we were much closer 
to the war payments and large 
loans; they have now gone, 
and the budget is much more 
under control.” 

Mr Taeckcr says die 
private sector is healthier now 
and that diversification has 
made private business less 
dependent on the government 
and hence on oil prices. He 
pomis out that in the last two 
years, as the government has 
cleared up its payment ar- 
rears, loan balances have de- 
clined, leaving banks with 
fewer bad-loan problems. 

Moody's Investors* Ser- 
vice of the United States sup- 
ports his view. In its latest 
survey of Rtindi Arabian 
banks, published in December 
1997, Moody's notes. “The 
Saudi banking market has 
been performing well for sev- 
eral years and is reasonably 
mature. It no longer contains a 
large number of banks ... still 
recovering from problems.” 

Moody’s highlights three 
pillars of credit for Saudi Ara- 
bian banks: lending to gov- 
ernment projects and para- 
statals. lending to the local 
private sector and retail lend- 
ing. Tire report suggests that 
the first of these is secure but 
offers low margins, while 
spreads on the second are thin 
— making it hard to earn good 



Safeh UabSah, left receives tfie 


of the Year award. 


returns unless lending is en- 
hanced by other business. The 
third, retail lending, is iden- 
tified as the road to growth, 
with high margins on loans 
and a low cost for funds. 

Moody’s points out that 
retail banking is already quite 
developed in the kingdom. 
Automatic teller machines 
and telephone banking for 
example, were introduced 
about a decade ago. An in- 
creasing number of young 
Saudis are financially inde- 
pendent, which could trans- 
late into cnotmous growth in 
the banking sector. 

Overall trends for the sec- 
tor are promising. Saudi Ara- 
bia is becoming an increas- 
ingly “banked” rather than a 
cash economy. This provides 
the basis for continued de- 
posit growth, while privat- 
ization and other liberaliz- 
ation measures are opening 
more sectors of the economy. 
A decline in government rev- 
enues because of the oil price 
drop can be expected to pro- 
pel this process forward. 

The banks also enjoy 
strong protection. The only 
foreign banking presence al- 
lowed in the kingdom is 
through joint ventures with 
local banks. The nine Saudi 
Arabian banks that have taken 
this option have gained easier 
access to modem technology 
and banking practices. 

The banks also benefit 
from their role in the Saudi 
Arabian stock exchange, in 
which they have a share-trad- 
ing monopoly. Since 1990, 
die banks have been served 
by a sophisticated electronic 
share information service 
(ESIS), and share turnover 
has grown rapidly. Turnover 
for 1997 reached 62 billion 
riyals, a 14436 percent in- 
crease over die 1996 figure 
and a more than fourteen- 
fold rise since 1990. 

Ten of the 11 commercial 
banks have domestic mutual 
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funds that invest in local 
equities. A significant step 
forward occurred in April 
1997. when SAMBA was 
given official approval to 
launch a London-based mu- 
tual fund, the first time for- 
eign money has been allowed 
into the stock market Other 
banks arc now expected to 
follow SAMBA's example. 

SAMBA itself is moving 
ahead with an “Invest in 
Saudi Arabia” exhibition 
planned for the United States 
and Canada in 199S, with 
visits to Europe, Southeast 
Asia, the Far East and Aus- 
tralia to follow later. The ex- 
hibition will promote both 
mutual funds and direct in- 
vestment in manufacturing. 
Bob Eichfcld, managing di- 
rector and chief executive, 
has been an influential force 
in SAMBA’s development 

The SAMBA exhibition is 
pan of a wider process of 
opening the Saudi Arabian 
economy to the world, which 
also involves local financial 
institutions* expanding their 
presence abroad. The com- 
mercial banks already have a 
considerable presence a- 
broad and arc expected to 
move farther afield in coming 
years as foe Gulf Cooperation 
Council (GCC) states open 
their banking sectors. 

The AlBaraka Investment 
& Development Company 


A Petrochemicals Giant 
Diversifies Product Range 

Expansion projects have already increased production significantly. 


(ABED) is actively involved 
in promoting Islamic finan- 
cial services through the glob- 
al network of Islamic finan- 
cial institutions associated 
with its parent, the Dallah Al- 
Baraka Group. ABID was es- 
tablished in 1 982 to invest the 
liquid assets of its parent 
group. The group is an in- 
ternational conglomerate with 
extensive interests in finance, 
banking, foe media, manufac- 
turing, trade, shipping, agri- 
culture and tourism. 

ABID subsidiaries arc lo- 
cated in 29 countries and 
have aggregate assets in ex- 
cess of $4 billion. ABID has 
played a major role in de- 
veloping mechanisms and in- 
struments to bring Islamic 
banking and investment prac- 
tices into mainstream bank- 
ing worldwide. In December 
1997, AlBaraka Group Chief 
Executive Officer Saleh 
Malaikah was named Deal- 
Maker of the Year at foe in- 
augural Islamic Banking and 
Finance Forum. 

In January 1 998, the Dal- 
lah AlBaraka group was giv- 
en permission to set up a 
$590 million offshore hold- 
ing company in Bahrain. The 
new AlBaraka Banking 
Group will control foe 
group’s worldwide network 
of Islamic banks and will 
open new opportunities for 
its global expansion. L.F. 


O ne of Saudi Arabia's industrial flag- 
ships is foe Saudi Basic Industries 
Corporation (SABJC). which earlier 
this month reported improved net profits for 

1997 of 4.6 billion Saudi riyals ($1.23 bil- 
lion). SABIC produces an estimated 7 per- 
cent to 10 percent of the world's petro- 
chemicals and has become foe cornerstone of 
Saudi Arabia's petrochemical sector since 
the kingdom's export program began in 
1983. Outside foe United States, it is the 
largest producer of MTBE. manufacturing 1 3 
percent of the world's supply. 

■“The power to provide* is SABIC’s 
theme for progress,” says the company’s last 
published annual report ( 1 996). SABIC plays 
a key role in industrial and manufacturing 
diversification and is continually looking at 
new downstream projects in foe petrochem- 
ical sector. 

“We conducted more than 150 feasibility 
studies last year to identify downstream proj- 
ects. These studies were aimed at helping foe 
Saudi private sector to establish industrial 
projects using SABIC's products as raw ma- 
terial." said Ibrahim A. bin Salamah. vice 
chairman and managing director, at this 
month's board meeting. 

Boosting production 

Improved production and expansion 
schemes, which came on stream in 1997, 
helped to boost production from 23 million 
tons in 1996 to 23.7 mi ’lion tons last year. 
World prices for several petrochemical 
products, such as polyethylene, mefoanol 
and ethylene glycol, had improved during foe 
year. 

Hashim A. Yamani, the minister of in- 
dustry and electricity and chairman of the 
board of SABIC. who announced the fi- 
nancial results at the meeting, said that earn- 
ings rose by 4.5 percent, to SI. 176 billion, 
last year. Sales rose from $6.4 billion to $5.55 
billion. 

Mr. Yamani said that in order to make 
share trading and handling easier, the cor- 
poration's shares — which had a face value 
of 1 00 riyals — were to be split in half, so as 
to double the number of shares to 200 mil- 
lion. A total dividend payment of 2.5 billion 
riyals — equivalent to 25 riyals per share — 
was to be recommended to shareholders. 

Finally, Mr. Yamani said that SABIC had 
achieved 70 percent “Saudization "overall in 
1 997, with some companies achieving a level 
of up to 89 percent, and that continuing R&D 
was providing valuable support in devel- 
oping downstream industries. 


Mr. Salamah said chat the corporation had 
strengthened its position in international 
markets by increased production and di- 
versification. Three major expansion proj- 
ects were completed last year. Tnese were 
SAMAD. which produces PAN (phfoalio 
plant at SADAF (the Saudi Petrochemical 
Co.) and a methanol plant at AR-RAZ1 (the 
Saudi Mcrhancl Co. 1 . 

He said that SAMAD had also started 
commercial production of DOP (dioctyl 
phfoalate). It is foe first time that PAN and 
DOP have been produced in the Middle 
East. 

“Over the next nvo \ car*, several more 
expansion projects are expected to come on 
stream that will funher increase our total 
output capacity and add to the diversification 
of our product portfolio.'' he added. 

SABIC' has 16 world-class plants m Saudi 
Arabia, plus major investments in two alu- 
minum plants and a petrochemical complex 
m Bahrain. 

Many of its Saudi petrochemical oper- 
ations are in foe twin industrial cities of 
Yanbu and Jubail. These are giant industrial 
parks, probably among the largest in the 
world, established by Royal Commission at 
the end of the 1970s. 

Apart from the petrochemical complexes. 



“The power to provide one of SABIC's affiliates. 


SABIC also runs the wholly owned 
HADEED (iron and steel mill), which is the 
largest producer in foe Gulf region. 
HADEED manufactures more than 1.2 tons 
of steel bars, tods and reinforcing products 
for foe construction industry, its bar mill is 
one of foe largest in foe world. Much of the 
production is bought by the domestic market, 
and the remainder is exported to other Gulf 
countries. 

M.H. 
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The global community 

has a new, highly profitable financial language- 
it is called: 

ISLAMIC BANKING & FINANCE' 


The Islamic Banking & Finance Industry today 
commands worldwide support and 
investments from governments, banking and 
financial institutions, businessmen and 
discerning investors. The pioneering and 
developing efforts of AlBaraka Investment & 
Development Co.(ABID) provided workable 
Islamic investment and financing instruments 
for those who expect their investment to be 
managed with the best possible returns, in 
compliance with the Islamic Sharia. 

Established in 1982 to invest its parent Dallah 
AlBaraka Group’s liquid assets in Islamic 
Banking & Investment ventures, ABID has 
risen within the past 15 years to become the 
largest group of Islamic banking and financial 
institutions in the world today. With holdings of 
US$ 900 million, ABlD’s investments are in 43 
subsidiaries, affiliates and other Islamic 
Financial Institutions throughout 29 countries 


in Africa, the Middle East, Asia, Europe and 
North America. 

The combined assets of the ABID 
subsidiaries, including funds under 
management, reached US$ 4.4 Billion, at 
year end 1996. 

ABID's impact on the global Islamic financial 
industry is formidable and meaningful, its R&D 
influence in the field of devising mechanisms 
and instruments to inculcate the Islamic 
banking and investment practices into the 
mainstream of the global banking system is 
attracting international acclaim. 

ABID's capability of reaching the summit of 
tomorrow's banking & finance is grounded in 
the Group's abiding Islamic values and its 
financial expertise. 


Al Baraka Investment & Development Co. 

P.O Bax 6854. Jeddah 21452JCSA. TO 00-866-2-6710000 EXL 3235 Fax: 00-966-2-5719020 
Internet E-Mart ID: a.abdulwasea@albarska.com 


Medical & Cosmetic Products 
Company, MCPC is a limited 
Saudi partnership with major 
shareholders being Al Haya 
Medical Company and the Aggad 
Investment Company. 


Riyadh Pharma is the 
company’s trademark . 


The production plant is built to 
comply with the highest GMP 
standards. It has the capacity to 
produce more than 100 
pharmaceutical items in different 
forms (capsules, tablets, 
creams, ointments, syrups, solutions, 
eye and ear drops, 
shampoos, sachets and 
suppositories. 


Contracts have been negotiated 
and agreed with major 
pharmaceutical companies. 

"A COMMITMENT TO 
QUALITY HEALTHCARE" 


P.O. Box 442, Riyadh 11411, Kingdom of Saudi Arabia. 
Tel. 011 966 1 465 5075. Fax: 011 966 1 464-4283 


AM CO 

AL-HAYA MEDICAL COMPANY 


SUBSIDIARIES 




★_ TURKEY . 

Ac A : ~ jri-.ish =; nanco Hclss 


k /-j B 3 f D A:.- ■ v 

-k A! ;• • .j- m C-l. 


* SArRAAi -tr SiUD: ARAS!A 

k Ai AvR- C.:*. :V S'.tcs:? k Arab Lsas 

1 SOU AFS CA , In W‘i 1 Tir,r-,-.V:iA_:r l:.h 

li B .-:-- L:: * A: Suf.-i-i 

k !r: jr.i'VC" ,-j 

C.-vV:p.vy .iiRCC. * TUMS-A 

:*-:.T-.D x^iiDOV * Se;: 

- A- Bs-s- & i'J-s, T-r.ssi A. Syjs 

k l.sa k E.E.S T Re intx^ar;; 

k A! s.vjiV:;* S.V'k'ory 'CY. esc si 

k r.'ALAi $:a 

k D' . A: Bar .Miiiavyai 

★ cay:,:.-:: island Ha’cws Sr.-i b.xV 

iv.- . s.! Co for Jr-.cs'jrr.n' F i:c 

* EGYPT 

k 5> 3.V-. 


" ★'SUDAN 

L-'- A: A'. Ers'nka'BariK-SudK:' 

• • • ??■ 

★ .E 3 ANON : 
k A: Birska Ear.k-Leb-nan 


★ PAKiSTAS'.. 

k A: Towfesk irivsslms'C.-Bank a'd, 


★ ’-'Ac 

iar-. - Arao-insuranco Co.^iA'.C. 


A La jli 4>aL jS \ 

MMS i i ; 


In 1997, we celebrated our 30th 
year as a distributor of 
pharmaceutical and toiletry 
products in the Kingdom. 
Representing more than 30 
international companies of all 
sizes from all over the globe. 

BIIB FUTURE IS HEBE 

With a shareholding in three 
pharmaceutical factories, AMCO has 
started to realize its dream to be an 
integral part of the drive to 
industrialize the pharmaceutical 
market in the 
Kingdom of Saudi Arabia. 

THI STRATEGIC 
HEALTHCARE PAR TNERS 
IH SAUDI ARA BIA 

AMCO 

P.O. Bax 442J3^dft^ 1141 ‘ ^ 

Tel. 011 966 1 465 Fax: 011 966 1 465 2354 
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Improved Technology 
Creates Cleaner Fuels 

The focus is on better refining capacity for converting crude oiL 


F ive years ago, Saudi Arabia began a years, the attention has once again turned to 
$15 billion expansion and upgrade of the downstream side of the industry. Saudi 
some of its refineries. The project was Aramco has taken steps to increase refining 


.. ~ .. 

ffv.. .<.*■>««< 


MANUFACTURINGfSj^ 


• v-;?.; fc. 


1 ’ : r- r 


■ X ^r ; 


. ■■ 

s -■** ■'■<.. » r. 


Look for the “ Made in Saudi Arabia ” label 



sealed back, however, following the 1993 capacity overseas by buying plants in the 
merger of Samarec, the refining and mar- United States, Western Europe and Southeast 
keting organization, and Saudi Aramco, die Asia. Thus it now has a total refining capacity 
stateoil conglomerate. The objective was to of about 2 million barrels a day, equivalent to 
improve production capacity of refined today's domestic capacity, 
products. The project also aimed to increase While current oil production is- officially 
the added value of huge recoverable oil re- limited by the OPEC group to 27!5 million 
serves, which amount to about 260.8 billion barrels a day, Saudi Arabia has been pushing 
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nation- But Saudi Arabia’s small and medium-sized'. 
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barrels — the largest in the 
world. In addition, the 
kingdom is the biggest oil 
producer and exporter. 

Daily production today 
is in excess of 8.7 million 
barrels, but there is surplus 
capacity that could easily 
be switched on to provide 
more than 1.5 million extra 
barrels a day. The former 
oil minister. Sheikh ZaJd 
Yamani, estimates that it 
costs $100 million a year to 
maintain that extra capa- 
city. 

Although the capital ex- 
pansion program for the in- 
dustry has been cut back, AffAfasra, mffHSt 
improvements to the great mineral resource 
Ras Tan ura refinery, one of 
the biggest in the world, have been going 
ahead and should be completed later this 
year. A $1.8 billion project to upgrade the 
Rabigh refinery, Saudi Arabia's third export 
refinery (operated by the Greek-owned com- 
pany Petrola), has been delayed again. 

Because of world environmental demands 
for cleaner fuels — particularly in the United 
States and Europe — Saudi Arabia, along 
with Kuwait and the United Arab Emirates, 
has been installing more sophisticated tech- 
nology for converting crude oil, much of it as 



AS Norm, mhustErofpeAroleiBn and 
mineral resources. 


unleaded gasoline. In the oil boom days of the cannot abandon. ' 


to increase its quota- above 
the 8.5 million remark. It 
needs to generate volume 
sales to help meet revenue 
targets. 

At a recent meeting of oil 
ministers, however, the 
government did an about- 
turn and agreed to cut pro- 
duction by 300,000 barrets 
a day. Nevertheless, an ad- 
ditional production capa- 
city of 500,000 barrels day 
is expected to become 
available later this year, 
when the new Shayba field 
comes on stream, but this 
may be offset by reducing 
afpetroleunancl production from some of 
the older fields. 

These are difficult times 
for OPEC, which during the last few weeks 
has been in disarray over its quota policies. In 
the past, Saudi Arabia has acted as “swing 
producer" to maintain the balance within 
OPEC, but this is no longer the case. 

“We have abandoned once and for all the 
role of swing producer," said Ali Naimi, 
minister of petroleum and mineral resources, 
to the Saudi Press Agency earlier this month. 
“Moreover, we have established long-term 
strong and reliable relationships with many 
customers in all parts of tire world, which we 
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Shipping Goes International 

Saudi Arabia has goods to move — and an increased capacity to move them. 


1 970s, little attention was paid to developing 
and improving refining capacity. At that 
time, the focus was on pumping more and 
more crude. 

With a massive surplus in oil production 
and falling oil prices over the last four to five 


With extra production capacity ready to be 
switched on at the turn of a valve, Saudi Arabia 
could be preparing to go it alone rather than see 
other OPEC producers — to say nothing of the 
potential of Iraq — flooding fee market and 
breaking fee cartel's own agreements. M.H. 


“Salim Arabia" 

was produced in its entirety by die Advertising Department of the International Herald Tribune. 
Writers: Lb Frees ton in Amman. Jordan, and Michael Hanson in London. 
Program Director: Bill Mahder. 


T imes are changing for 
Saudi Arabian ship- 
ping. First, Saudi ports 
are being privatized Second, 
Middle East services, long 
seen only as an offshoot of 
Asian or European lines, are 
attracting stronger interest 
from international shippers. 

The major alliances that 
dominate world shipping 
have been expanding their 
services to the region, and fee 
National Shipping Company 
of Saudi Arabia (NSCSA) 
has been expanding along 
with them. Already one of 
the world's largest operators 
of roll on-roll off (ro-ro) con- 
tainer vessels and a major 
player in fee specialist carrier 
market, NSCSA is now ex- 
panding both its fleet and its 
route network. It has expan- 
ded links to Northern Europe 
and the Mediterranean, made 
changes in its North Amer- 
ica-Middle East links and in- 
troduced a direct line from 
Singapore to the Arabian 
Gulf. 

NSCSA is moving into 
crude oil transportation wife 
the purchase of five very 
large crude carriers (VL- 
CCs), which will boost its 
aggregate VLCC capacity to 


The National Commercial Bank - A Saudi Joint Stock Company 

FINANCIAL RESULTS 

(AUDITED) 


BALANCE SHEET 


ASSETS 


Cash and balances wife SAMA 
Due from banks 
Trading securities 
Loans and advances, net 
investment securities, net 
Fixed assets, net 
Other real estate 
Other assets 


Total Assets 


(SJR. ’000) 

31/12/97 

(SLR. ’000) 

31/12/96 

2^99,160 

2.620.947 

14,144,783 

12,678,095 

1324L500 

1,314.678 

46^290,109 

38,171,072 

16,863,104 

20,467340 

1,702,017 

1.713.133 

1,030,880 

1,033,182 

2,187^89 

2,054^41 

86,438,142 

80.052,588 


LIABILITIES AND SHAREHOLDERS’ EQUITY 


LIABILITIES 
Customers' deposits 
Due to banks 
Other liabilities' 


Total Liabilities 

SHAREHOLDERS' EQUITY 

Share capital 

Statutory reserve 

Retained earnings 

Total Shareholders ' Equity 

Total Liabilities and Shareholders ' Equity 


61,929,185 

13.919,435 

2,802,766 

78,651386 


58,004,080 

11.430,821 

2,962.847 

72,397,748 


6,000,000 

1,761395 

25,061 

7,786,756 

86^38,142 


6.000,000 

1,500,871 

153.969 

7,654,840 

80,052388 


CONTRA ACCOUNTS 


87,816,418 


124,192,701 


STATEMENT OF INCOME (. abbreviated ) 


Operating income 
Less: operating expenses 

Net Operating Income 
Other income (expenses) 
TOTAL NET INCOME 


5,675383 

(4,699,710) 

975373 

67,718 

1,043,291 


5.320,304 

(4,351,223 ) 

969.081 

(54,074 ) 

915.007 


For further information contact our Head Office in Jeddah. Saudi Arabia: 
Tel: (966) 2 644 7979 or Fax: (966) 2 644 6468 
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10.5 million barrels. The 
company also has three con- 
tainer vessels under con- 
struction by South Korea's 
Samsung Heavy Industries. 
The 4,400-teu (20-foot con- 
tainer units) vessels are due 
for delivety in 1999. 

The company's 80 percent 
shareholding in fee National 
Chemical Carriers Company, 
which operates 14 vessels, 
makes it the world's second- 
largest chemical carrier. 


Keeping pace 
NSCSA's growth coincides 
with fee rapid expansion of 
fee oil petrochemicals sector 
and fee steady growth of oth- 
er industry. Government 
leaders recognize feat Saudi 
Arabia's success in world 
markets- depends on its abil- 
ity to move its products ef- 
ficiently. 

The government is also 
taking steps to improve fee 
competitiveness of Saudi 
Arabia's six commercial and 
two industrial ports, which 
have shown impressive 
growth since the establish- 
ment of the Saudi Seaports 
Authority (Seapa) in 1976. 

Seapa has invested 30,000 
million Saudi riyals ($8,000 


million) to increase the num- 
ber of berths from 31 to 183. 

The ports now handle 
more than 86 million tons of 
cargo annually and generate 
profits of $ 1 50 million, while 
productivity has risen to 
1,550 tons daily (t/d) from 
489 t/d in 1976. 

The growth of Saudi ports 
has taken place in isolation, 
however neighboring states 
have also been investing 
heavily to expand their port 
capacity and quality. Acting 
on recommendations from 
Seapa. fee government is en- 
couraging private sector in- 
vestment in fee ports in an 
effort to raise productivity and 
improve competitiveness. 

Private companies can 
now take out 10-year leases 
for fee operation, mainten- 
ance and management of 
ports. In the process of a 
transfer to private manage- 
ment are the King Fahd Re- 
pair Yard, fee bulk terminals, 
and ro-ro and passenger ship 
facilities at Jeddah Islamic 
Port; the container terminal 
at King Abdulaziz Port; the 
bulk terminals at Dammam; 
and the bulk terminal and 
cargo terminal in Jubail. 

L.F. 


with Saudi Arabia’s massive oil sector or its rapidly growing - j •; 
petrochemicals industry, local manufacturers are finding;*; Jjj£ in- 
valuable place in both domestic and export markets. ■ . r-/. j l j, jSj* 
The industrial sector now has 2,400 enterprises, compared . ; ? : i 
with just 200 in 1980, and investment stands at 157 bflKdn ;■« 
Saiidi riyals ($4 1 8.67 million). Some 70 percent to 75 percent . )! > 
are joint ventures wife international companies. Chemicals . '?*' £T* 
and plastics make up 643 percent of the total and building > ; S** 
materials (13.1 percent), fabricated metals (8.7 percent) and ^ V -i? 
food and beverages (5.8 percent) also make a soikUcon- :L' 
tribution. The manufacturing industry is growing at a heahhy : £T 
43 percent a year. * : ' 

The Ministry of Industry and Electricity is supporting the 7 , rV?/ 
sector by establishing industrial parks. The first three' were . • -:y. 

built in Riyadh, Jeddah and Dammam as for back asl970, 
and the network has gradually expanded throughout fee C > 
country. J . 

The Royal Commission for Jubail and Yanbu also operates ~ 

two major industrial areas, which focus jnainly on -fee t;.: 
exploitation of gas reserves and have light mdustriaj parks. ; f. 
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Kingdom Holding Company (KHC) is o privatefy-owned 
investment company which was established in 1979. 
Under the chairmanship of HRH Prince Alwaleed Bin 
Talal Bin Abdulaziz AL-Saud, the company has built up a 
diversified portfolio of strategic stakes in welHuwwn 
companies around the world. 

KHC's primary interests lie in banking, real estate, 
agriculture, entertainment, hotels and restaurants, 
upscale fashion, retuiling and supermarkets, media and 
broadcasting, tourism and travel, telecommunications 
and automotive, computer and electronics manufacture. 



Significant investments include interests in Cificoip, 
Ballast Nedam, Daewoo Corporation, Hyundai Motor 
Company, Soafchi & Soatchi Advertising, Canary Wharf, 
IWA, Norwegian Cruise line, DisneylandToris, Saks 
Fifth Avenue, Donna Karan International, Four Seasons- 
Regent Hotels, George V Hotel, Hotel Properties Limited, 
News Carp; Netscape, Motorola and Apple Computers. 

Both within the Kingdom ond beyond, KHC takes 
the long-term view in its investment strategy. 


Kingdom Hakfing Company 

PO Box 86S3, Riyadh 1 1492, Kingdom of Saudi Arab) 
telephone +966 1 488 1111 
Foam* +966 1 48! 1954 



Visible results 

The results are now obvious in Saudi markets. 

“Go into any market and you will find products, in. every 
category made in Saudi Arabia,” says Saudi American Bank 
(SAMBA) Chief Economist Kevin Taecker. : " 

One area enjoying rapid growth is pharmaceuticals. Until 
recently, more than half of Saudi Arabia's needs were 
imported, but sales are now worth S750 million annually and 
are rising steadily. A number of new plants are coming on 
stream. •• 

Riyadh Phamia (Medical and Cosmetics Products Co.) 
typifies fee trend. Its parent company, AI Haya Medical 
Company ( AMCO), has been a leading distributor for major 
international brands since 1967. 

Riyadh Pharma’s new 20,000-square-meter (215,278- 
square-foot) plant in Riyadh will produce a range of products, 
including hand gelatin capsules, tablets, ointments and drops, aD 
under license from established international manufacturers. 

Mr. Taecker acknowledges that fee industry provides a 
small percentage of Saudi Arabia’s gross domestic product 
— just 8 percent — but he is corffidentthatfeecurrent heavy 
investment in new projects will ensure fee sector's growth. 
He points out that a rapidly growing population* which is 
expected to double to 34 million within 20 years, .provides a 
solid domestic market for the building and food industries. 

Said Ai Sheikh, senior economist at National Commercial 
Bank, believes feat cement and metal products, which enjoy 
a natural advantage thanks to fee availabil jty of cheap energy, 
are promising areas for expansion to serve local markets. He 
says there has also been a growing interest in fee past two to 
three years in promoting export-oriented industry to diversify 
fee economy. L.F. 
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Woman Wins Case 


BOxiNGAn industrial tribunal in 
London niled Monday dial- the Brit- 
* ish Boxing Board of Control was 
wrong to refuse to grant a female 
boxer a license, rejecting the 
\ board’s argument that premeustru- 
ai tension made women unstable. 

The tribunal ruled in fervor of 
Jane Couch, women's world wel- 
terweight champion, who had ac- 
cused die board of sexual discrim- 
ination for refusing to grant her 3 
license. Couch told the tribunal she 
_ missed a £163,000 ($273,000) fight 
last year because of the bail and 
may seek damages. (Reuters) 


No Tickets for Papa 


soccer Michel Platini, the joint 
■ president of the World Cup Or- 
1 ga n i zi ng Committee, told an Eng- 
; lish newspaper Monday that tickets 
for the World Cup finals in France 
r were so scarce that he could not 
even get any for his father. 

“All my friends and family are 
: annoyed because they can't get 
tickets,’' Platini told the London 
Evening Standard. 

According to the Standard, Plat- 
ini senior asked for 10 tickets for 
the final but received a polite 
" “non" from his son. f Reuters ) 


The Splinter Remembers 


baseball Billy Crystal recalled 
when he met Ted Williams, one of 
his heroes: “I walked up to him at a 
card-signing show ana told him I 
still had home movies I made of 


him striking out," Crystal said. 

Crystal described the day of the 
game and the time at bat Williams 
thought about it for a moment then 
nodded. 

‘ ‘CurvebaU,’ ' he said. ‘ ‘Low and 
away." (LAT) 


Tyson Joins the Show 


Mike Tyson felt at home in his 
wrestling debut He threw a knock- 
out punch, turned on a one-time ally 
and made a lor of money like he's 
done in his stalled boxing career. 

Tyson, who is suspended from 
boxing, was reportedly paid more 
than S3. 5 million for his debut Sun- 
day in Boston as a “special en- 
forcer" for the World wrestling 
Federation. He stood outside the 
ring, supposedly to help the referee 
as Stone Cold Steve Austin fought 


Shawn Michaels at WrestleMania 
XIV. 

After the referee seemingly was 
stunned after being slammed, Aus- 
tin pinned Michaels. Tyson leaped 
into the ring and counted Michaels 
out. When Michaels argued, Tyson 
floored the wrestler with a quick 
right that seemed to fall short of 
Michaels’ chirnfAP; 




Mike Tyson taking a swing at 
wrestler Shawn Michaels, left. 


nwawjmoHAL 


Sports 


TUESDAY, MARCH 31, 19» 


Pacers Way Off Pace 
With Only 55 Points 

All Around, a Night of Awful Basketball 


The Associated Press 

The Indiana Pacers set a record for 
pointlessness. but they weren’t the only 
team to play badly on a day of awful 


performances and dull games in the 
National Basketball Association. 


Charlotte had won 15 of 17, bnt was 
coming off a 133-96 loss at Indiana on 
Friday night The Hornets shot 29 per- 
cent in the first half to trail 52-28. 

Lakers 116, Wizards 89 ShaquiUe 
O'Neal had 33 points and 13 rebounds 


There were 12 games played Sunday, despite sitting out the fourth quarter 

J f.l A. .I... ...JtL (I.AAA .4.A. T .(.a-.! 


and none of them went down to the final 
buzzer — and only a couple even came 




close. Lopsided final scores were the 
order of the day; no game was decided 
by fewer than five points. 

The worst performance was turned is 
by the Pacers, who broke the NBA re- 
cord for fewest points in a game as they 
lost, 74-55, to the San Antonio Spurs. 

“1 don't know what to say," said 
Antonio Davis, who made his first start 
of the season in place of Rik Smits. 
“Our offense just wasn't there.” 

The Pacers managed only 14 points in 
the first quarter, 20 in the second, 12 in 
the third and 9 in the fourth as they broke 
the record low (since the shot clock was 
introduced in 1954) of 57 points set 
three times, most recently by Orlando 
on Dec. 4, 1996. 

Indiana was without two starters as 
Reggie Miller also missed the game. He 
was serving a one-game suspension for 
elbowing Charlotte’s Vlade Divac. 

‘ ‘You can always say that Reggie and 
Rik weren’t here,” said Larry Bird, the 
Indiana coach. “1 felt we could get 
somebody to step up. Maybe our bench 
is not as good as I thought they were." 

The Pacers shot just 27.3 percent from 
the field, but they did not come close to 
the NBA record low of 22.9 by the 
Milwaukee Hawks in 1954. The worst 
offenders were Derrick McKey (1-for- 
11). Dale Davis (l-for-7), Travis Best 
(l-for-6) and Fred Hoiberg (l-for-5). 

Heat 109, Rockets 77 Dan Majerle 
scored a season-high 22 points in 38 
minutes as Miami won at home and 
clinched its second straight Atlantic Di- 
vision tide. Tim Hardaway had 16points 
and a season-high 15 assists, and Alonzo 
Mourning outplayed Hakeem Olajuwon 
in a battle of two of the NBA’s top 
centers, outscoring Olajuwon 16-15 and 
outrebounding him 15-4. 

Cavaliers 97, Hornets 82 In Cleve- 
land, Derek Anderson scored 1 6 points, 


and Brevin Knight had 7 points and 1 1 
assists as the Cavs won for the eighth 


assists as the Cavs won for the eighth 
time in 10 games and stayed in the sixth 
playoff position in the EasL 


along with three other Lakers* starters. 

The visiting Wizards (36-36) lost 
their third straight and fell a game behind 
Orlando and a half-game behind New 
Jersey in the race for the eighth playoff 
berth in the Eastern Conference. 

Hasie 95, Raptors 68 In Toronto, foe 
Raptors set a franchise record for fewest 
points in a game and were booed off the 
court. “It was an awful display of bas- 
ketball,” said Dee Brown, a Toronto 
guard. “You know this team is terrible 
when those fans boo. They’re great 
fens." 

BuBs 104, Bucks 87 Michael Jordan 
continued what might be his farewell 
tour of many NBA arenas when be 
scored 30 points, man y of them with 
flashbulbs popping throughout foe sold- 
ont Bradley Center in Milwaukee. The 
victory stretched Chicago’s winning 
streak to nine games. 

Hawks 11a, Pis t o ns 95 In Atlanta, 
Tyrone Corbin and Steve Smith scored 
20 points apiece as the Hawks reached a 
season high in points one game after 
scoring a season-low 74 against Chica- 
go. Grant Hill was ejected for arguing 
and said it was the first time he had ever 
been tossed out of a game. 

Sims 106, Grizzlies 98 Cliff Robinson 
scored 20 points, Kevin Johnson had IS 
points ana 1 1 assists, and Danny Man- 
ning broke a 94-94 tie with an 18-foot 
jumper for Phoenix with just over two 
minutes remaining. Vancouver lost its 
15th straight road game. 

1MI B taxers 99, Warriors 83 Isaiah 
Rider had 21 points, including 14 in the 
third quarter, as Portland won at Golden 
State. Brian Grant had 19 points for the 
Blazers. 

Timberwofves 104, Kings 96 In Sac- 
ramento, Kevin Garnett had a season- 
high 32 points. 14 rebounds, 6 assists, 4 
steals and 2 blocks 

Clippers 108, Mavericks 86 In Los 

Angeles. James Robinson and Lamond 
Murray scored 24 points each as foe 
Clippers snapped a five-game losing 
streak. 

76«rs 99, Celtics 94 In Philadelphia, 
Derrick Coleman scored 13 of hrs 34 
points in the fourth quarter as the 76era 
ended a five-game losing streak. 


Leonard Saves His Best 
For Players ’ Last Round 


By Leonard Shapiro 

Washington Post Sen-ice 


PONTE VEDRA, Florida — Justin 
Leonard is dangerous when he's five 
shots off the lead going into the final 
round. He came from that far behind to 
win at foe Kemper Open and British 
Open last summer, and that's how be 
prevailed Sunday ax The Players Cham- 
pionship, shooting 67 for a two-shot vic- 
tory over Glen Day and Tom Lehman. 

The 25-year-old Texan also got a 
major assist from the signature bole of 
this unforgiving golf course, foe 17th, 
which has an island green. That’s where 
Leonard lost his closest pursuer, Len 
Mattiace, who was only one shot off foe 
lead at foe time and coining off a birdie 
at foe 16fo — his seventh of foe day. 

Mattiace hit a 9-iron exactly the way 
he had planned at foe infamous 132- 
yard hole. Then he stood there with a 
look of tenor as his well-struck ball 
sailed far over foe green into foe water. 


A groan of despair came from tile 
thousands of fans watching that shot and 
yet another skulled bunker shot into foe 
lake a few minutes later. When Mattiace 
finally walked off a green he has played 
hundreds of times, he had taken what the 
pros call a “snowman," a chilling 5- 
over 8 that dropped him out of con- 
tention for his firet tour title, cost him 
thousands of dollars and earned him the 
sympathy of anyone who witnessed it. 

Mattiace’s birdie at 18 earned him a 
share of fifth place and $146,000. That 
was all foe breathing room Leonard 
needed for his fourth tour victory and a 
check for $720,000. 

Lee Janzen led by five shots after foe 
third round but collapsed. It started with 
a bogey on his first hole and finished 
with a 79 that left him tied for 13th at 3- 
under 285, seven shots off Leonard’s 
10-under278. 

.. Leonard was in full gallop almost from 
the start when he eagled the 526-yard 
. . .second hole with a 1-iron second shot to 
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By Amy Shipley 

(Vastiin^rofi Post Service 


KANSAS CITY — The Tennessee 
women's basketball team finished a per- 
fect season in perfect style by winning 
its third straight NCAA title. 

The Lady Vols beat Louisiana Tech, 
93-75, Sunday to finish the season 39-0. 

Tennessee can lay claim to foe finest 
season in women's basketball history. 
Its record is the best ever compiled by a 
men’s or women ’s team. Only one play- 
er is a senior, so all foe rest could be back 
next year. 

The Lady Vols’ three straight titles 
set an NCAA record and equaled the 
championship mark held by Immacu- 
lata (1972-74) and Delta State (1975- 
77) from foe days when the Association 
of Intercollegiate Athletics for Women 
ran women's collegiate sports. 

“That’s the greatest women’s bas- 
ketball team I've ever seen." said Leon 
Barmore, foe Louisiana Tech coach 
who has coached 16 seasons. 

On Sunday, it was as if foe Lady Vols 
were determined to play foe best game 
of all time to support their claim to be 


the “best team of all time." 

The outcome never was in doubt, not 
from foe earliest minutes to the end, yet 
the Lady Vols still managed to provide a 
captivating contest, one of foe more fas- 
cinating blowouts you will ever see. 

“It was a good game for women’s 
basketball,* ’ said Chamique Holdsclaw, 
who was named foe Final Four’s most 
outstanding player. “Two athletic 
teams, up and down foe floor, a lot of 
exciting plays for the people out there 
watching foe game at home. It’s wom- 
en’s basketball at another level." 

The Lady Techsters, officially foe 
second best team in women's college 
basketball, found themselves trapped in 
a horrible dream. They seemed so often 
frozen, nothing but mannequins for 
Tennessee’s highlight film moves. 

“I wasn’t in shock as much as foe 
team,” Barmore said. <l I would think 
they were so in shock that it was hard for 
those kids to get over it" 

The Lady Vols have won six of foe 
last 12 championships, all under Pat 
Summitt Summit! now trails John 
Wooden, former coach of foe UCLA 
men’s team, by four titles. 


Samrnilt’s team included two fresh- 
man starters, one sophomore and two’ 
juniors — including Holdsclaw; who^ 
promised to return for her senior year. " 

The victory margin tied the second-, 
largest in history — Tennessee also beat 
Georgia by 18 in 1 996. The greatest! 
margin was Tennessee’s 23-point victory ( 
over Louisiana for Us first title in 1987.' *,| .. 

That was followed by championships in*. ” 
19S9, 1991 and 1996 through 1998. , '• 

After IVi minutes, foe Lady Vols had ' 
a 15-point lead. By halftime, with the* 
score at 55-32 — foe 55 a title-game 
record high for a half — the only thing! “ r " 1 
left was foe waiL , * V 

Tamika Catchings (27 points) scored’ '' ‘ 
on a lob pass from Holdsclaw — only iC : ’ " 
was really a missed shot After Catch- , 
ings’s shot fell, Holdsclaw (25 points,^ ; ,,r ~ 
10 rebounds) wagged her finger with" 
her tongue hanging out of her mouth. 

After so many comparisons to Michael. 
Jordan, Holdsclaw, who wears No. 23.’, 
even acted foe part. . ' ' 

Summitt, meanwhile, paced the side- ! f “■ 
lines for no clear reason, shouting and; v 
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signaling, telling her players: Don’t let- 
up. And foe Lady Vols never did. ’ " 
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Devils Have Best Record 
But Can’t Beat the Stars 


The Associated Press 

The New Jersey Devils still lead Dal- 
las in foe race for foe best record in foe 
National Hockey League. But beating 
foe Stars on foe ice is another matter. 

The Stars completed a sweep of the 
teams’ two-game season series with a 3- 
I victory over foe Devils on Sunday 


Se na to rs 1, P e n g u i ns 1 
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in six years, skated to a tie against foe ^ue 


P enguin s. 3ttninL' .lr - . 

P a n ilwns 4, Bfaddnwiu O John Van - ' 11 4s nm.- p» 

biesbrouck made 27. saves in his fourth - ® ' 

shutout of the season, and Viktor Kozlov^ ^eiip m .. , 5 
scored twice as Florida won at Chicago. ^. Jl Wachr.i; . 

Ed Jovanovski and Radek Dvwafe* 
also scored for foe Panthers, winners of - 


NHL Roundup 


Justin Leonard, down 5 strokes be- 
fore Sunday, ended up winning by 2. 


within 1 2 feeL He took foe lead with a 22- 
foot birdie putt at the 172-yard 13fo, then 
gave himself a two-shot edge on Mattiace 
with a 30- footer at the 438-yard I4th. He 
had a four-shot lead when he came to foe 
1 7th and hit a perfect 9-iron to within 10 
feet to assure the victory. 


nighL Dallas had beaten New Jersey, 4-3, 
in overtime in their previous meeting in 
January. The Devils are now 45-19-9. 

Greg Adams scored twice in the 
second period as host Dallas stopped 
New Jersey’s four-game winning 
streak. Adams had scored only one goal 
in his previous 16 games and has missed 
31 games this year because of injuries. 

Redwings 4, Sabivs 2 Steve Yzerman 
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three straight following a 13-gamelos-' D£\\ ic Tut . 

ing streak. Chicago was blankedfe fo? » « c. MLN\vF, 


1 lfo time fois season. 

Flyrors 3, H um ero roi 1 John LeClatf 
and Daoius Zubrus scored 34 second^ 
apart in foe second period to lead PhiF 


adelphia over Carolina. 
The victory snapped 


scored two goals to top 1,400 career 
points and move into 1 2th place on foe 
NHL career goal-scoring list as the Red 
Wings beat the Sabres in Detroit. 


The victory snapped a three-game 
losing streak for foe Flyers and 
dampened the Hurricanes’ playoff 
hopes. It also snapped a three-game 
winning streak for Carolina and was the" 
first victory on foe road in seven tries for 
Philadelphia. - ! 


BASEBALL 


World Rankings 


Exhibition Baseball 


Toronto 4. Philadciptno 1 

Kansas City 7. Minnesota 5 

Cincinnati ft Detroit 0 

51. Louis a Pittsburgh 2 

Montreal 4. Oi largo Cubs 3 

Florida 13. Tampa Boys 

Boston 6. Atlanta 2 

New YorK Met* 4. Baltimore 2 

Houston Id Texas 5 

Seattle & Colorado 7 

Oakland 6. San Francisco 0 

New York Yankees at San Dieqa. ccd. ran 

Las Angeles 4 Ana hekn 1 

Cleveland 11 Milwaukee 7 

CMcogo WbBe 5m 3. Arizona 0 


1. Tiger Woods. US. 12J1 potato overage 

2. Ernie Ete. South Africa 12.12 

3. Greg Norman. AusfroOa 1CL53 

4. Dows Lave 3* U.S. 9^1 

5. Nk* Price, Zimbabwe. 8.79 

6. Justin Leonatl U5. BJ9 

7. COOn Atantgornerie. Britain 848 
LPtdlMIckelson, US. 8.17 

9. Tam Lehman. US. 8.12 
ia MososM Orokt Japan. 8.05 

11. DovWDwat U5.754 

12. Vifay SinqTi Fiii 6U6 

T3. Mart O'Meara. U5. 6^2 
)4. Sartt Hodi U -5. 6.15 
IS. Tom Watsea UA. 6.13 
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CRICKET 


SECOND TBST. FOURTH DAY 
MONDAY H CamiRKM, SOUTH AFMCA 
Sri Lanka 303 and 122 
South Africic 200 and 2264 
South Africa won match by six wiefeeb and 
series 2-0. 


WIST HOIKS VS. ENOLAND 
FIRST ONSJMY DfTERNjmONAL 
SUNDAY H BtaOQETOWH. BARBADOS 
England: 293-5 in 50 avers 
West Indies: 277 In 46J overs 
England won by 16 tuns. 


Players Championship 


FTrrol kotos Sunday of S4 mBI an Ptayere 
OumpioraMp. proved on TPC at Sma^ess' 
CkSSOyeriL par-72 Stadium Course m Pans 
WBdra Beach. Fla.' 

Justin Leonard U.5. 72-69-70-67—278 

Tom Lehman, U5. n-70-7d48-280 

Gten Doy. U.S. 66-73-70-71—280 

M. CalcaveccMa. U A. 69-754849-281 

Lae Westwood Britain 74-714849-282 

Soft HOCJl, U5- 7349 7D-TO-282 

Len Maffioce. Ui. 69-71-72 70-282 

Payne Stewart U5. 72-71-7545—283 

Nick Price. Zimbobwc 71-72-70-70—283 

Phil Mkkeison US. 69-73-7071—283 


mHUHRonomaoH 

Celta Vajo ft Borcetone 1 
BTAMDIMBSs BTOGOtom 61 potatS) R«Jl 
Madrid 55: Real Sodedod Celta Vigo 5l;Reol 
Butts Aihletfa Bilbao 5® Mallcra 4ft AiteHco 
Madrid 47: Vatandc 4& EspanyoJ 43; Real 
Zaragoza ValtadoHd 4ft DeporNw Coruna 
3ft Oirtoda 37: Merida 36; ComposWa. Soto- 
manen 3* Tenerife 3ft- Racing Santander 32 
Sporting Gflon 9. 

mracH ri»t mvuion 

MefzOLens2 

STAHDDias: RC Lens 58 points: Met 5d 
ManeiOe 54 Menace 52: Paris St Germain , 
Bordeaux . 4ft Lyon 44s Aunenc4& Bastla 42: 
Nantcs 39; MontpeOicr 37; Le Howd 34 : 
Strasbourg, Rams. Toulouw 3ft- Gutagamp 
2ft Comes 2ft Chateau roux 27. 

nAUAM RUT MVUIOM 

PtacenzoOEmpoliO 

STtmNG£ Juvunhn 57 paints.- Inter 
Milan 56. Lazio 5& Urtfrwse 49; AS Roma 

Promo 46; Runmttna 44; AC MBan 3ft Somp- 
dorra 37; Bologna 34 Vtcenzn 3ft Brescia 2& 
Empoft Bari 27; Phxznzo 2ft Atafcmta Ber- 
gamo 2ft Lecce 1ft- Napdl 1ft 

•uuoe luaui soccn 
Dallas ft Calumbus 1 
D.C ft New England 1 
STAteDmos: EdSfWTl Cettefcnce: D.C 
7; Columbus ft- Miami 1; New England a- NY- 
KJftTampa Bay 0. Western Conference: Ln$ 
Angeles 4 points; Chicago ft- Cotorede 1; Dal- 
las l; Kansas CitT ft San Jose 0. 


SUNDAY M KEY BTOCATNE. FLA. 

MW'SHIKUS 

FINAL 

Mroceto ISo&, a), Chile, det Andre Agossl 
UA7-SM6J. 

WOMEN'S POU8 UTO 
Fmal 

Martina Hingh. Swflz. and Jana Novotna 
Credt R.o det. Arantxa Sanchez Vlearla Sp. 
and Natasha Zverwo Belarus, 6-2. 34, 6-1 

MTPTOta RANKHMS 

I . Marceta Rkis. Child 164S points 
ft Pete Sampras. Ui.1400 

1 Petr Korda. Creeh Republic. 1443 

4. Pntridi Rafter, AushaGa 3.21 1 

5. Greg Rusedski, Bitiola 3.094 

ft Yevgeny KofetaAcv. Russia 1027 

7. AJex Conetla Spain. 2.703 

8. Jonas Bjariunrov Sweden. 

9. Richard Kropccta Nrihericnds, ft308 
1 0. Gustaro Kuerten, Brazft ft262 

II . Michael Chang, U^- Z200 
12. Karo) Kuceta Sfawtiw, ZUl 
11 FetaMcmtWa Spain, 2,108 

14. Cedric PtaBna Franofc 1J60 

15. Tim Henman, Britoia 1^47 

WraHMII RAHRMBS 

1 . Martina Hingis, SwiteriamJ, 5^75 points 
Z Undsay Davenport Ui < 148 
lJona NmraJna Czech Repubfc 3^10 

4. Amanda Coeteer, South Africa 2^62 

5. Arantxa Sanchez Vlcaria Spabv 1731 

6. AAaniai Salas. U5. ft718 

7. Mart Pierce, Franca 1690 

8 . IroMaJoft Croatia, 1563 

9. Con cJiita Martinez. Spain, 1514 

10. Venus Wi&ama, U.S. 2 MO 

1 1 . NathaBe Touztat Franca 1,971 

12. Irina Spirtaa Romania 1.92 9 

13. Ante Huber. Germany, 1478 

14. Sandme Testa* Franca 1^68 

1 5. Dommfaue Van Roost BeJgtam, 1.766 
lft Anna Kaumitova Russia 1344 


MLT1MOICS— Purchased cmdnxJ of S5Qz-‘ 
zteGufflenfrom Rochester, IL . 

TEXAS-Opfioned OF Warren Newsoa to* -- -- 

OWahoma. PO_ Acquired C Chris Tnmto 
from Philadelphia for future coraktoudtons. V 1 — 

Announced retirement of RHP Jose G«- Oc>j !, ■ — 

mfln - . • ■ ^ S i? Zifpi *- n-^-; 

MAHOHAL L8AOUG W 

Arizona— O ptioned C Damian MBJer aid 
OF Hensley Meulens to Tuaoa PCL Pofy 
INF Andy Stankiewra on 1 5-day tfisaWedlsf' 
retroactive to March 71. 

ATLAMTA-Opttoned IB Randall Staton dn*^ ^ 

P Pnnl RdtI h DM— J ■■ B^tntio Um k. ' 





**2^ ****** 


P Pool Byrd to Ridrnnn* IL Pot RHP John 


Smoltz on 15-day disabled list and LHP Pedro J 
Bolton an 60-dav disabled Bet. Purchased TsTyn 


Bortton an «Way disabled list. Purctoed I 

caniradsof INF Rafael BeBaid. RHP Adian U IT 
Batter, RHP Dennis Martinez and OF Cwfis 
Pride from Richnmnd. IL. 


UHftlKEL&-AnitouncedOFBBh'Artifc)( 
is refused minor league assignment rota 


has refused ataior league astagnment ata : 
opted forfreeogency. Put IB Eric Kanos on 1 
15-day disabled Bst. Stoned OF MBte DeW ‘ 
earn. Oplionad LHP DeratisReyw and RHP ;! 


‘ -mi 



wm.u|,w,Ng uiruerm Keyes oiHitnr' 

Ignacio Flores and C Pool LoDuca la At- . rr 
hiiimQmno nri . fSJV 1 


bugt««}ue.pa. “'Tv- 

HEWYDRK-Traded RHP Juan Acsvedoto. si J 
the St. Lmil3 for LHP RjgoBelbBn.' Released 'O 4 - 
INFJaeOreufak. — 

saw DiEoo-Puictased awdred of LHP 'S(0S 
Mark Langston from Las Vegas. PCL *■ j p 

SAHRMCSQMlptionediNFWisoRDef' 
gada OF Jacob Craz and iNFMah Howard to 
Fresna PCL l J 1 





FOOYDAU 

KATtOMAL FOOTBALL LEAGUE 
Lft CUPPSRS-Pnt G Eric Praflwwski on- 
injured list. Activated G Jam^ Cotitas from 
hHuredBst 






tori ^ .(L'* '- g»i W i v a • 

SS?saasr«5- 


r** 8s 3 - 
kJ? ««.:■ 


:*■ 


•Si- T urnT-l* 

A ’ ^l*?. ^’•Wfcsroweri- 


nahohal hockey leaoue 
NHL— Suspended C Sergef Fedorov OfDe- 
trofliarattaastaganiesfardRddnBAna- 
hoinre Jason Masted from beMndofiMflitfi 
2ft 


” S| 


mm 


transitions 


BftWMUft 

AttRICAN LEAOUE 

AaaMEiH-Opttoned RHP wffism Van- 
Lrotaingham and RHP Anthony Chavez to 
Vancouver, PQ_ 


SAN JOSE STATS— Harcmd PM Johnsroi 

men's tortdbafl coach. 

ucsanta AAaBABA-NomedBatwmras 
mew bastetbotl coach. 

virsuiia— N amed Pete G8tan mem bas- 
tettmll enodi and togned Hoi to 7-year «*■_ 
tract. 


I 'h- ar .r" s, i,i*s 
? l:+ nT' l ;‘ n ."® , ’- ; 




•imUKl 


‘foativw. 
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SPORTS 


It’s Time to Play Ball: One Big Surprise in the Predicted Finishes 

Orioles , Indians and Mariners Again the Cream 


Strath, S CiAJk 
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Brewers (!) 
The Choice 
Over Cards 

Airn' >iirl Times Service 

ji 77»J /wwViv m*<jj written 
by Murray Chass, who fists 
ike National League teams in 
tju r predicted order of finish. 

EAST 

ATLANTA BRAVES The 

Braves have won six consec- 
utive division titles and sum 
the season with three-fourths 
of a new infield and a new 
Center fielder. But the starting 
pitchers are the same. That is 
ail the stability a team needs. 

The Braves replaced first 
baseman Fred McGriff with 
.Andres Galarraga, adding 
right-handed power. They let 
second baseman Mark Lemke 
and shortstop Jeff Blauscr go 
for economic reasons. The 
only question: Can Galarraga 
be as productive away from 
Coois Field in Denver? 

NEW YORK METS This 

would be the year to have a 
work stoppage for a few 
months. That way the Mets 
would not have to play with- 
out catcher Todd Hundley, 
their most productive hitter 
who is recuperating from el- 
bow* and shoulder surgery. 

Having enjoyed an ’ im- 
provement in their starting 
pitching last year, the Mets 
have strengthened their relief 
corps. 

FLORIDA MARLINS They 

won the World Series faster 
than anyone else, then dis- 
mantled’ a World Series 
champion faster than anyone 
else. Manager Jim Leyland, 
for whom the dismantling is 
deja vu (see Pittsburgh), 
points out that the team on the 
field is still solid; it is the 
pitching that will be a prob- 
lem. The new staff leader is 
Livan Hernandez, the World 
Series’ most valuable player. 
The four other starters have a 
combined six major league 
appearances. 

PHILADELPHIA PHILLIES 

The Phillies arc building with 
youngsters such as 1997 
rookie of the year, Scott 
Rolen, and rookie Desi Re- 
laford on the left side of the 
infield. Doug Glanville and 
Bobby Abreii in the outfield 
and Mike Lieberthal catch- 
ing. In the meantime they 
need- a strong offensive 
comeback from Gregg Jeffer- 
ies, hampered by injuries the 
last two seasons. 

Curt Schilling believes in 
the Phillies* future because he 
passed up the chance to go to 
a better team as a free agent, 
but he needs help from his 
fellow starters. 

MONTREAL EXPOS As 

good as Montreal’s minor 
league system is, it has to start 
running dry at some point. Six 
of the nine players who were 
in last season’s opening-day 
lineup are gone. Only Mark 
Grudzielanek. Shane An- 



£ : r? & r;-V- 
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John Flaherty of the Tampa Bay Devil Rays homering in the float exhibition game. 


draws and Rondcll While re- 
main. in place of the departed 
are rookies such as Brad 
Fullmer, Javier Vasquez. 
Trey Moore and Carl Pavano 
and several players with little 
major league experience. 

CENTRAL 

MILWAUKEE BREWERS 

The Brewers coulkd win a 
divisional championship in 
their first year in rhe NL. 

Manager Phil Gamer will 
not have trouble adapting to 
the NL style — nin more, play 
for one run at a lime — be- 
cause he played and coached 
in the league. 

ST. LOUIS CARDINALS Si 
Louis was undermined by in- 
juries Iasi season. This year. 
Brian Jordan and Tom Pag- 
nozzi have regained their 
health, but two starting pitch- 
ers, Alan Bcnes and Donovan 
Osborne, open on the dis- 
abled list. 

Mark McGwire hit 58 
home runs last year. With the 
Cardinals. McGwire hit 24 
home runs in 5 1 games, or one 
every 7.25 times at bat. If he 
had started at that pace with 
Oakland, he would have hit 
74 homers last season. 

HOUSTON ASTROS The 
Astros have Craig Biggio and 
Jeff Bagwell, who have the 
second and third longest play- 
ing streaks, respectively, in 
the majors. B ut they also have 
a weakened starting rotation. 
Danyl Kile, a 19-game win- 
ner. went to Colorado as a free 
agent. Chris Holt and Ramon 
Garcia are injured. 

Chicago cubs In this di- 
vision. anything is possible, 
even for the Cubs who were 
so uncharacteristically active 
this winter that they have a lot 
of people excited. 

They filled their middle in- 
field with Jeff Blauser and 
Mickey Morandini, and ad- 
ded what they hope will be 
power with Henry Rodriguez 


(62 homers the past two years 
with Montreal). 

PITTSBURGH PIRATES The 

Pirates' run in the division 
race last season will most 
likely produce unrealistic ex- 
pectations for ihis year. The 
Pirates will not catch anyone 
by surprise this time. 

Then again, their starting 
pitchers, who performed sur- 
prisingly well, are more ex- 
perienced, and some players, 
iike Kevin Young and Jer- 
maine Aliens worth, can be 
better if they avoid injuries 
that slowed diem last year. 

The addition of Jose Silva 
and Elmer Des gives the Pir- 
ates five Mexican pitchers. 

CINCINNATI REDS Jack 
McKeon, the oldest manager 
in the majors at 67. says he 
likes having “the kids** on 
his team, but would it hurt to 
have a healthy Barry Larkin? 
Larkin missed more than half 
of last year with problems 
with his left leg and will miss 
the first few weeks of this 
season following surgeiy for 
a herniated disk in his neck. 

The right side of the infield 
has Bret Boone, son of Bob. 
and Eduardo Perez, son of 
Tony, but both must hit better 
if they are to contribute other 
than defensively 

WEST 

COLORADO ROCKIES 

Earned run averages starting 
with a 5 have become die 
Rockies’ trademark. It goes 
with playing 81 games at 
Coois Field. 

But in their sixth season, 
the Rockies feel they have 
their best starting rotation, be- 
ginning with Darryl Kile, 
whose earned run average 
with Houston was the 
league’s third lowest last 
year. 

LOS ANGELES DODGERS If 

Rupert Murdoch, the new 
owner, really intends to spend 
wildly on players, as other 


owners fera, he will have his 
chance later in the season 
when expensive player eli- 
gible for free agency become 
available. 

In the meantime, the 
Dodgers will make Mike 
Piazza the highesr-paid play- 
er ever and start Paul Konerko 
in place of for Eric Karros, 
who had knee surgery last 
week. 

SAN DIEGO PADRES In 

spring training — spring 
training! — Dave Stewart, the 
new pitching coach, fined a 
couple of his pitchers for frat- 
ernizing with the enemy be- 
fore a game. That kind of stuff 
is unheard of these days but 
Stewart, always a fierce com- 
petitor, sent a clear message. 

The Padres also signed 
Kevin Brown, who has as 
nasty on attitude as any pitch- 
er. Tony Gwynn will attempt 
to hit .400 in this expansion 
season. 

SAN FRANCISCO GIANTS 

Barry Bonds had an erratic 
performance last season and 
still hit 40 home runs and 
knocked in 101 runs. This 
season he might respond to 
being slighted. When people 
talk about unusual feats in this 
expansion year, they talk 
about other hitters, but not 
Bonds. That is an insult to an 
ego unmatched by his fellow 
players. 

ARIZONA DIAMONDBACKS 

Jerry Colangelo, the team’s 
managing partner, has won no 
friends among other owners 
with his winter expenditures 
for such playeis as Man Wil- 
liams, Jay Bell. Andy Benes, 
Willie Blair and Jorge Fab- 
regas, whom Colangelo made 
a winner after he lost in salary 
arbitration. 

The Diamondbacks will be 
among the top revenue-pro- 
ducing teams in the majors, 
and Colangelo believes he 
should put the best team he can 
on the field for the fans who 
will fill the team’s new park. 


.V<*k Yivt Times Sen are 

This prexlew was written by Murray 
Chass. who fists the Amerii an League 
reams in the predicted order of finish. 

EAST 

Baltimore orioles The Orioles 
sport the No. 1 payroll at a shade under 
S70 million. They had the best record in 
the majors last year and are capable of 
having it again. To repeat, however, 
they will have to overcome the depar- 
ture of Davey Johnson, who manages 
winners wherever he goes. 

Ray Miller, last a manager a dozen 
years ago in Minnesota, was anointed by ' 
the owner Peter Angelos to replace 
Johnson, whose resignation was accep- 
ted in spite of the team’s first division 
title since 1983. 

The Orioles have several players on ; 
the bench (Harold Baines and Jeffrey 
Hammonds, forexample) who would be 
in other teams’ starting lineups. Joe. 
Carter has supplanted Baines as the 
primary designated hitler. Cal 
Ripken Jr.. 37, keeps going, with 
his record consecutive-game 
streak at 2,478 games over 16 
years. 

NEW YORK YANKEES The 

Yankees added Chuck Kno- 
blauch. a leadoff hiuer with 
punch, and now their lineup is as 
potent as any. A full-fledged 
comeback from Danyl Straw- 
berry (11 games Last year, 106 
the last three) would add yet an- 
other productive bat. 

Pitcher David Cone has re- 
covered from shoulder surgery , 
but Hideki Irabu, already an en- 
igma. developed a spring elbow 
problem and is uncertain for his 
First stan. 

TORONTO BUIE JAYS The 

Blue Jays, trying to beef up the 
league’s weakest offense, will 
rely on Jose Canseco and Mike 
Stanley, a pair of newcomers, 
and Jose Cruz Jr., whom they got 
in a trade last July, to drive in 
enough runs until Pedro Delgado 
returns from injury. 

But Toronto boasts a pitching 
rotation that has the last two 
American League Cy Young 
winners. Roger Clemens and Pat 
Hentgen. and a closer. Randy 
Myers, who last year earned 45 
saves in 46 chances. 

BOSTON RED sox The Red 
Sox long pleaded poverty then 
obtained Pedro Martinez from 
the genuinely poor Montreal Ex- 
pos and agreed to pay him a 
record $12.5 million a year. Lu- 
crative contracts ensued for John 
Valentin and Nomar Gar- 
ciaparra, though not for Mo 
Vaughn (three-year average of 
37 homers). 

TAMPA BAY DEVIL RAYS The 

Devil Rays, in their first season 
in the league, have committed 
significant dollars to such play- 
ers as Wilson Alvarez. Roberto 
Hernandez, Fred McGriff and 
Paul Sorrento as well as a home- 
town attraction, Wade Boggs, 
who needs 200 hits to reach 
3.000 as he approaches 40. The 
Devil Rays should be better than 
most previous expansion teams, 
but they play in a tough division, 
so anything but last place would 
be a reach. 

The team's future rests with 
the younger players. One of those 
is Rolando Airojo, a Cuban de- 


fector, who will be one of the starting 
pitchers. He will be under the tutelage of 
Lam- Rothschild, a rookie manager, who 
was the pitching coach for the World 
Scries champion Florida Marlins. 

CENTRAL 

Cleveland Indians In John Han's 
six years as general manager, the Indians 
have the best won-lost record in die 
league and every year Hart reshuffles the 
team. Four of the' nine regulars are new. 
though one is old as well as new. 

Thai is Kenny Lofton, who has re- 
turned to center field after a year in 
Atlanta. The Indians also hope Shawon 
Dtoftsfon, always a shortstop, can fill the 
hole at second. But more glaring holes 
exist in their starting rotation. 

. Chicago white sox By the end of 
Iasi season. Albert Belle had produced 
30 home runs and batted in 1 1 6 runs, but 
they were empty numbers. He had failed 
to give the White Sox value for their SI 1 
million a vear. Belle does not like to 


The Crack of the Bat 

By Dick Roraback 
Away on this side of the ocean 
When the chestnuts are hinting of green 
And the first of the cafe commandos 
Are moving outside for a fine 
And the sound of spring beats a bolero 
As Paree sheds her coat and her hat 
The sound that is missed more than any 
Is the sound of the crack of a bat. 

There’s an animal kind of a feeling 
There’s a stirring down at Vincennes Zoo 
And the kid down the hall's gening restless 
Taking stairs like a young kangaroo 
Now the dandy is walking his poodle 
And the concierge sunning her cal 
But the heart’s with the Cubs and the Tigers 
And the sound of the crack of a bat. 


In the park on the comer run schoolboys 

With a couple of cartons for props 

Kicking goals a la Fontaine or Kopa 

While a little guy chickies for cops 

“Goal for us,“ “No it's not.” “You’re a liar." 

Then the classical shrieks of a spat 

But it’s not like a rhubarb at home plate 

Or the sound of the crack of a bat. 

Here the stadia thrill to the scrumdowns 
And the soccer fans flock to the games 
And the chic punt the nags out at Longchamp 
Where the women are dames and not dames 
But it’s different at Forbes and at Griffith 
The homes of the Buc and the Nat 
Where the hotdog and peanut share laurels 
With the sound of the crack of a bat. 

No. a Yank can’t describe to a Frenchman 
The rasp of an umpire's call 
The continuing charms of statistics 
Changing hist’ry with each strike and ball 
Nor the self-conscious jog of the slugger 
Rounding third with the tip of his hat 
Nor the half-smothered grace of a hook slide 
Nor the sound of the crack of a bat. 

Now the golfer is buffing his niblick 
And the tennis buff s tightening his strings 
And the fisherman’s flexing his flvrod 
Like a thousand and one other springs 
Oh, the sports on both sides of the ocean 
Have a great deal in common, at that 
But the thing that’s not here 
At this time of the year 
Is the sound of the crack of a bat. 

Dick Roraback is a former sports editor of the 
Herald Tribune. His springtime elegy has appeared 
in this space since the 1960s. 


underachieve and his glare and his bar 
should be more menacing this year. 

Jerry Manuel, one of two coaches who 
Jeft the Marlins' staff to become Amer- 
ican League managers, will also benefit 
if Ruben Sierra rediscovers the swing 
that once made him a feared hiner. 

Detroit tigers The Tigers join a 
new division on a roll. Last year, their 
last in the Easi, they improved by 2 6 
victories over 1996, a remarkable leap 
The next level, manager Buddy Bell 
know s, will be harder to reach. 

The league’s best defense helped the 1 
Tigers improve, and they hope the of- 
fense is at the core of more improve- 
ment. One hitch: Deivi Cruz, the sur- 
prise at shortstop last year, is on the 
disabled list with a fractured ankle. 

MINNESOTA twins Knoblauch has. 
gone to New York. The team may go tt> 
North Carolina. For now. Tom Kelly’s, 
overmatched troops remain in the 
Metrodome, where they will fight to 
stay out of last place. 

KANSAS CITY royals Kevin Appier,; 
the Royals' No. 1 pitcher, had 
surgery on a separated shoulder! 
last week and may miss half the* 
season. The starting rotation was' 
not deep to begin with. The Roy-! 
ais. who may be sold this season, 
have had three successive losing 
seasons, finishing last the past; 
two seasons. 

WEST 

SEATTLE MARINERS The 

Mariners open their season on 
Tuesday and Randy Johnson is 
scheduled to be their pitcher — 
to his regret. Johnson wanted out 
months ago w*hen the club de-' 
cided it would not give him a 
contract extension, but no one 
offered equal value for the in- 
timidating left-hander. 

The rest of the pitching lacks 
depth. The barring does not. The 
Mariners set a record last year 
with 264 home runs, and the 
fence busters are back except for 
Sorrento, who hit 31. David 
Segui, who hit 21 for Montreal, 
replaces Sorrento. Ken Griffey 
hit 56 homers. Can he top that? 

ANAHEIM ANGELS The COrpS 
of talented young players like 
Jim Edmonds, Tim Salmon. Gar- • 
ret Anderson and Darin Erstad' 
may be ready to take that final; 
step, and a rejuvenated Cecil- 
Fielder could push them to it! 
Fielder has worked hard to show; 
he is not at the end of his career. ' 

Texas rangers Even in the! 
many years he has been injured,; 
Juan Gonzalez, has hit more' 
home runs and driven in more! 


runs than most players do who* 
play the entire season. He! 
missed 29 games last year and 28 ; 
the year before, yet hii 42 and 47 ■ 
homers. The intriguing thought! 
is how far the Rangers could ride ; 
a fully fit Gonzalez. r 

OAKLAND ATHLETICS Ben \ 

Grieve, the rookie rightfielder, is ; 
21 and for reaL In 24 games with .’ 
the Athletics last year, he drove ; 
in 24 runs and hatred .3 12. In 127 ; 
minor league games, he knocked ! 
in 136 runs and batted .350. 

The Athletics need something ! 
exciting. They have also brought ! 
Rickey Henderson and bis record ; 
1,231 stolen bases back for his! 
fourth visiLTbe A’s also added a ! 
pair of veteran starters, Tom; 
Candiotti and Kenny Rogers. 


DENNIS THE MENACE PEANUTS 


CALVIN AND HOBBES 



YE5.MAAM ..REQUEST PERMISSION 
TO 60 OUT FOR A 
PRINK OF WATER.. 


YE5, MA'AM. RWUE5T PERMI55ION 
TO COPY AU- THE ANSWERS 
FROM MARGES PAPER WHILE 
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Calling s Guns R Vs’ Seeking an Identity in tl 


-WAsniNGroN — 

r ' When five people were 
-killed in Jonesboro, Arkan- 
.sas, and 1 1 wounded, I im- 
mediately called the * 'Guns R 
Us ' bot line. This is where 
you can get information on 
gun accidents 
from a source 
more sympa- 
thetic to hand- 
guns thaq die 
guo -control fa- 
natics, who are 
trying to take 
our firearms 
away from us. „ _ - 

"What hap- “ucbwald 

pened?” I asked the man oo. 
the other end of the line. 

“Some children were out 
looking for deer and shot 
some students instead. It hap- 
pens.” 

“But apparently they wer- 
en't looking for game. They 
wanted to shoot people.” 

□ 

“That’s what the newspa- 
pers say, but there is always 
another side to the story. 
Look, nobody wants some- 
body to get shot with a 
gun. But we can’t keep tabs 
on every child in school. 

An EU Movie Boom 

The Associated Press 

BRUSSELS — Movies are 
more popular than ever in 
Europe, says a report that 
showed audiences growing 
steadily through the 1990s. The 
report released Monday by the 
European Union's statistical 
office said movie admissions 
in the 15-nation EU rose by 18 
percent, to 702 million, from 
1990 to 1996. The biggest in- 
creases were in Ireland and 
Luxembourg the EU’s smal- 
lest nations. The Irish are die 
EU’s biggest moviegoers, 
with an average of 3J2 cinema 
visits a person per year. . 


We’re certainly not going 
to make these kids who did 
the shooting our poster boys, 
but at the same time, we're 
not going to stop young men 
from defending themselves, if 
th at is what all this was 
about.” 


“How did the membership 
of Guns R Us react when they 
heard the news?” 

“They were horrified. 
They knew that there would 
be the usual stink when 
someone gets killed with a 
semiautomatic. This was 
more embarrassing because 
the kids had all sorts of 
weapons. It makes us look 
bad.” 

“Besides saying dial 
you’re sorry, what do yon 
plan to do?” 

“Raise dues from mem- 
bers of- the gun lobby. This 
one could get the public's at- 
tention, and the only way we 
can stop legislation is to plead 
for money to keep our leg- 
islators in line.” 

I said, "I'll say this for 
you — you’re really on the 
ball. The anti-gun people 
haven’t been heard from at 
alL” 

“That's why we get more 
respect from Congress. Every 
dollar we spend on legislation 
will protect an innocent gun 
owner from becoming 
wounded by what happened 
in Jonesboro.” 


* ‘Would it make any sense 
to pass a law forbidding 13- 
year-olds to carry guns?” 

“No. because then next 
year they would raise it to 14- 
year-olds. then 15-year-olds. . 
and pretty soon no one could 
carry a gun.” 

“One more question.” 

"Could I call you back? F 


have Charlton 
hold.” 


ieston on 


By Joan Dupont 

fiuemaionai Herald Trilnme 

P ARIS — Y amin a Benguigui, bom in 
northern France, die oldest daughter in a 
household of six children, was raised in the 
Islamic tradition, and “in die immigrant’s 
silence and shame.” She has been trying to 
make sense of her identity — and of France's 
uneasy truce with a country she barely 
knows — ever since. 

Her “Memoires dTmmigres” (Immi- 
grants’ Memories), a 2r tour-40- minote 
documentary , traces three generations of 
“Maghrebins." men from North Africa re- 
cruited to work in French factories, and the 
families who joined them. The film won die 
Michel Mitrani prize at the Festival Inter- 
national de Programmes Audiovisuels in 
France and a Golden Gate award at the San 
Francisco festival; it is also a prize-winning 
book. 

“Memoires chtamigres" is the stirring 
history of a generation whose parents, never 
welcome, were feared and rejected when 
their numbers grew. 

“We’re schizophrenics.” the director 
said. “At borne we learned about Islam, and 
at school we learned about the world. We 
don’t have the same cultural codes as Al- 
gerians in Algeria — we have more in com- 
mon with American blacks.” 

Benguigui, who is also a producer, knew 
she wanted to be a filmmaker when she was 
13. “But for yean. I thought my stray was 
about Algeria, I didn’t realize tint it was 
really about immigration. I know this story 
from the inside because our mothers per- 
petuated the tradition of repression: That was 
their mission, ‘or France will eat you up.’ “ 
She was a quiet child. “Being well 
tonight up meant not opening your mo util, 
so I observed details — this is what attracted 
me to cinema. We'd visita woman who lived 
in a shantytown, all decked out as if we were 
at a fete. I loved taking in her story, the alarm 
clocks ticking away, the radio sitting on a 
little doily. I understand what the radio and 
TV represented for women of my mother’s 
generation — a connection to the world. I 
wanted to render these details with love.” 

Benguigui, a dashing woman, wears finely 
wrought rings on slender fingers and tosses 
her long hair as if brushing away veils of the 
past. ‘ ‘Nobody wanted us to integrate, neither 
our family nor the French. We lived with our 
parent’s myth of returning to Algeria. ” 

She broke away from home early because 


of conflicts with her father. “Once I left, I 
opened the way for the others. — my mofta 
divorced and has another life.” 

After her baccalaureate, she did & stint at 
film school and then wodoed with Jean-Damet 
PoUet, a New Wave director who makes 
features and documentaries. In 1994, she shot - 
“Femmes d’lslam” (Women of Islam) and 
realized that the Algerian experience was not 
really hers and that while she understood 
Arabic, she couldn’t speak it wefl, 

“I thought I had come to terms with my 
past, but then I stopped, everything for three 
years to make ‘Memoires dTmmigres,’ ” 
she said, * * because there are almost 4 million 
of us in France and we’ve never talked about 
our history: we saw how our parents were 
treated and were ashamed for them. I didn’t ~ 
want to be one of those shamed people.” 

She decided to shoot in 35mm instead of 
video, and inserted reportage — interviews 
of ministers, officials, worker priests. “It’s 
still a taboo subject so it wasn’t easy to get 
access to the archives. I spent months view- 
ing; you have to know what you are looking 
for, the alibis for packing people in ‘transit 
homes,’ the signs of c on t emp t.” 

The archives make up the narrative thrust 
The heart of the film is in interviews with 
immigrants — old women; worn workers, 
singers, writers, teenagers — from the sub- 
urbs of Marseille to Paris. “It was a colossal 
job, but I was driven because I knew this 
story from inside.” 

The documentary opens on the ranks of 
toiling fathers, imported by French auto- 
mobile plants as cheap labor, packed »ntn 
slums where they reigned as domestic tyrants. 
“The section oo the fathers should be called 
*7116 Sacrificed Generation.’ They were il- 
literate, they were violent with their wives and 
children; now you can understand why.” 

The administration that encouraged im- 
migration till the mid ’70s never thou ght the 
families would settle: “They thought they 
would just disappear, die like rats. You can't 
understand what goes ou in the French sub- 
urbs today unless you know the history. This 
is not a film against French society, but 
against a political system that keeps making 

the Mm* miiwiilfftn ** 

Benguigui, who has two daughters, 10 and 
13, is married to a pied rurir , an Algerian-born 
Frenchman, from a Jewish family. “They 
came over to flee the independence, whereas 
my fattier came to militate for independence 
during the Algerian War. He was jailed twice, 
and we were placed under house arrest” . 



■ fadk |’ , Menw»”t H RmnUnU/SHW 

A filmed interview in “Memoires dTmmigres,’ * by Yamina Benguigui (below), 
a documentary about North Africans recruited to work in French factories. 

She talks to her daughters about this com- 
plex history and solidarity with the women in 
Algeria. . 

“What people don’t realize is that the 
Islam we inherited from our parents had 
nothing to do with today’s fanati cism. Our 
fathers tod never read the Koran. The fa- 
naticism — the veil, excision, mutilation — 
came from Khomeini’s ban in 1979.” 

Benguigui will also be accompanying 
“Memoires dTmmigres” to Boulogne-sur- 
Mer, where her father lives. “But I don’t 
think we will meet He told my brother that I 
had made a pro-French film.” she sighed. 

“My father was treated like an ignorant Arab 
worker here, but he is an intellectual, and I’m 
the one who resembles him the most — he 
believed in bombs and I make movies: a film 
is a weapon.” 




W ITH the full weight of 1 1 Oscars 
behind him. James Cameron, di- 
rector of “Titanic,” took a swipe at 
Hollywood's most powerful film critic. 
No critic wields as much influence as 
the Los Angeles Times's Kenneth T ur- 
an, who panned the most costly movie 
ever made and the world’s biggest box- 
office hit. “It's time to speak up when 
Turan uses his bully pulpit not only to 
attack my film, but the entire film, in- 
dustry and its audiences.” Cameron 
wrote in a lengthy open letter to the 
Times. Turan had derided the movie’s 
script as so bad “it almost makes you 
weep in frustration” and said Cameron 
writes the “lowest common denomin- 
ator screenplays that condescend to 
their audience.” The paper responded 
to Cameron's blast: “Of course we’re 
not going to fire Kenny Turan. He can 
say whatever he wants.” 


sh*nBouR«ucn The body armor worn by Diana, 
POP ON ICE — The singer Celine Princess of Wales, when she visited 
Dion being introduced before a Ca- Angolan minefields goes on display this 
n a dien s hockey game in Montreal, week at a special exhibition at the Im- 


perial War Museum in London called 
5 ‘Land "Mines: The Human Cost” The 
protective vest will be among photo- 
graphs and other memorabilia docu- 
menting Diana’s campaign for a world- 
wide ban on anti-personnel mines, 
which included a visit to Angola in 
January 1997. 


A Stradivari us once owned by the 
French violinist Rodolpfae Kreutzer is 
to be sold Wednesday by the London 
auction house Christie's, which hopes it 
will fetch up to £850,000 ($ 1 .4 million). 
Kreutzer. regarded as one of the leading 
concert violinists in Europe between 
1784 and 1810, had two or three Stra- 
divarius violins, but this one “is sup- 
posed to be the greatest,” said Jona- 
than Stone, a musical-instruments 
specialist at the auction house. 


With a Puerto Rican flag draped across 
his shoulders and the audience roaring, 
Paul Simon said good-bye to “The 
Capeman." “If this is a failure,” Simon 


PEOPLE 


said from the Broadway stage as his cast 
whooped it up behind him, “what do yon 
call a success?” The Sll million mu- 
sical, based on a 1959 Puerto Rican gang 
killing, played its final performance at 
the Marquis Theatre on Saturday night, 
just two months after its much-heralded 
debut was savaged by the critics. 


Eric Clapton could become the Betty 
Ford of the 21st centniy. The singer has 
announced plans to build a 36-bed drug 
and alcohol rehabilitation facility, 
modeled after the Betty Ford Center in 
Palm Springs, California, on the West 
Indies island of Antigua. Clapton is 
spending $5 million on the project, 
which he is calling Crossroads and says 
is “a Robin Hood type of thing.” Cross- 
roads will treat local addicts for a nom- 
inal fee while outsiders will pay about 
$9,000 for a 30-day treatment. 


His mind and heart are on a higher 
plane, but the Dalai Lama's face is now 
appearing on U.S. magazines, bill- 


boards and kiosks as part of a quirky 
new ad campaign by Apple Computer. 
His holiness is part of Apple's “T hink 
Different” campaign, which aims to 
associate the company, an underdog 
compared with Microsoft and IBM, 
with historic figures “who faced tough 
odds and changed the world.” 


Pepe LePeW would beproud. Skunk 
loverc from across the United States 
gathered in Augusta, Georgia, oyer the 
weekend, hoping their critters would 
win such titles as “friendliest” and 
“most talented" at the 11th annual Na- 
tional Skunk Show. “We don’t breed 
them to an ideal, and we don’t .want to 
because we don’t want snobs owning 
skunks. We want you to own a skunk 
because you love one,’ ’ said Jane Bone, 
a member of Skunks as Pets. 


John Major, the former British 
prime mi ni ster, is worth more to ad- 
vertisers than the snpennodels Naomi 
Campbell or Kate Moss. The Daily 


Telegraph reported that he can com- 
mand up to £ 1 00,000 ($165,000) fra an 
advertising endorsement, higher than 
the two British models. Major re- 
portedly had been offered that by the ad 
agency Saatchi to endorse The Inde- 
pendent newspaper in a 30-second tele- 
vision spot. He turned the offer down. 


A court in Tokyo has ordered the 
recall of a book based on letters written 
by the late Japanese novelist Yukio 
Mishima that described bis homosexu- 
al relationship with a younger man. At 
the request of the family of Japan's most 
controversial post- World War D author, 
the Tokyo District Court ruled that even 
personal letters are literary works that 
must be protected by copyright. The 
book, “Mishima Yukio: Tsurugi to 
Kanbeni," was written by Jiro 
Fukushima. It contains 15 letters sen! 
to him by the novelist from 1962 to 
1967. Mishima committed suicide in 
1970 at 45 after storming into military 
headquarters in an attempt to provoke a 
coup that would lead to rearmament. 












